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day of .......... Angnstoee ,19.83., by '

Mortgagor, to .. WALTER.Q..
i CYNTHIA.SHOLD......

WITNESSETH, That said mortgagor, in consideration. of SEVEN..'I‘HOUSAND...EIVE...HUNDRED. .......
Dollars,

............ AND..NO/100m=mrmsmmmmmm e nm S mmmmmmsm

to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in ... Klamath. ..o Courity,

Lot 3,MBlock‘53_,‘ HOT _SPRINGS SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, ‘in the County:‘of Klamath, State of Oregon, TOGETHER WITH that
portion of the vacated alley adjacent to the herein described property,
vacated by Oordinance No. 5459, recorded April 15, 1965 in Deed Book —
360 at page 596, Klamath County Records.

&2 Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenance

heirs, executors, administrators and assigns forever. ,
;»,-»«-‘This‘,mq.r.tgggef'ig_i‘r;zfgpggd“ to secure the payment of....tWO.....promissory notes..., of which the

s unto the said mortgagee, his
1

following is a substantial copy

The date of matu;ity of the debtsééuréd b}' this inortgage .is the date on which the last scheduled principal payment be-

comes duo, to-wit! . August 6. . L 87

And said mortgagor covenants ‘,0 and with the morwagc;c-. hix hoirs, oxecutors, administrators and assigns, that ho is'lawlully
seized in fee simple of said premises and has a valid, unencumbered title thersto except any existing liens .

or encumbrances of record.

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to

the terms thereof; that while any part of said note remaina unpaid he will pay all taxes, assessments and other charges of every
or this mortgage or the note above described, when due ‘and pay-

State of Oregon, bounded and described as follows, to-wit:

oMol MES Poge,. 21622

nature which may be levied or assessed against said property,
d L able and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part theroo! stiperior o the lien of thic morigage: that he will keep the buildings

now on or which horeafter may be etecrod an the said prentises continuousty Somrend agatnss hss oo damage by tire and such other
hazards as the mortdages may inal peincipnl sum of the note or

from time o tinwe require, in an anount not less thar the orfg
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable lirst to the mort-
gagee and then to the mortgagor as their respective interests may appear; all

) L policies of insurance shall bhea dolivered to the mort-
| dagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policins
any policy of insurance now or hel

\ to the mortgagee at least fifteen days prior to the expiration of reafter placed on said buildings,
the mortgagee may procure. the same at mortgagor's expense; that he will keep the buildings and improvements on said premisos
the mortgagor shall

ny waste of said premises. At the request of the mortgages, a
f rcial Code, in form satis-

in good repair and will. not cqmmit or suffer a
11 as the cost of all lien

join with the mortgagee in executing one or more !ixianbing_stétéments pursuant to the Uniform Comme
factory to the mortgagee, and 'will pay for filing the sam‘e_a_in"thé proper public office or offices, as we
searches made by tiling officers or searching agencies as may be deemed desirable by the mortgagee.

Vired



1 represented by the above described note and
a)¥ primarily for mortgagor's’ personal, ‘ famiily, house hold ‘or ‘agricultural purposes (see’ Important
. (b). for an ordanization or (even if mortdagor is a natural person)

: agricultural purposes, . L

this mortgage are:
) Notice below), -
are for business or commercial purposes other than

Now, theretore, if said mort

—
‘  f " The mortgagor warrants that the proceeds of the loan r
i

I

i

|

] to its terms, this conveyance shall

i

t

i

executors, administrators
ively.—.- ..

to foreclose this mortgage, ‘the Court, may ubon motion of the mortgagee, appbint a
receiver to collect the rents and profits arisi.

ency of such foreclosure, and apply the same,
3 to the payment of the amount due un i:
In construing this mortgage, i

context so requires, the singular pro.
L]

and that generally. all grammatical changes shall be made,
corporations and to individuals,

’

make the provisions hereof apply equally to

) "gt‘.““?$|§||,,
7
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L3R CEV W{TTN,E_S_.S;‘ WHEREOF, said mortgagor has hereunto set his hand the day and year first above
. , aurifteni-t « ~ IR
l "':: ';‘l;'l.'.;‘.. o

*IMPORTANT NOTICE: Delete, b
licable; if :

y lining out, whichever warranly (a} or {b) is net ap-
F ; 'y {a) is applicable and if the mortgagee is a creditor, as such word
is_defined in the Truth-in-Lendi g Act and Regulati + the mortgagee MUST comply
with the Act and Regulati ki ired  discl

g 2] q! i for this purpose, if this
instrument  is -to be"a .FIRST ‘lien ‘to  finance the purchose of o dwelling, use Stevens-Ness
Form No. 1305 or equivalent; if" thi , use’ '

(3

8" instrument [is NOT 1o be q first lien, o ng-
Ness Form No. 1306, or.equivalent; - . i:: @ R RO E

STATE OF OREGON;: : -

T o R Ss.
County of -Marion........ AuQUStl6 .......................... , 1983 .
Personally appeared the above named .H......Clayton...Liszengood., ..........................................................
............ P r.esident...o.f...l?a.cific...W.es.t...Mortg.age...Co...,....an..Oregon...corporation
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STATE OF OREGON, '
O - Courlfy of ... el SS.
; - R T I'certify that the within j
(FORM No. 105A)

ment was\ received for rec
ST RS LA PUBL COu PORTLAND. ORE : T dayNof oo 19
‘ . ‘ R RN | AR : - Al N clock”
g’gglga‘clgz’s';gor;‘gagzgga' o in book/reel/Nolime No.... .. . on
B geee - By Q- BOX:--4.9.7. ... e e .
Ev--d -y O SO &9 SPACE RESErveo . Page..... /. as document /fee ffile/
: TO. T ' " ror _  instrumept/ microfilm No.

...................... I3

RECORDER'S USE of Mortga¥es of said County.
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AFTER RECORDING RETURN TO
Pacific West' Mortgage ‘Co. - -

P. 0. Box 497 -
‘Stayton, OR .. ;9(7%3;‘83
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;s August. 12 1983 .
orporation promises to pay to the order of

DOLLARS,

percent per annum from...August..15,,_..]_.933..‘...unti1 paid. Interest
to be paid...gquarterly. .. and if ‘not so ‘paid,: the whole sum of both principal and interest to become
immediately due and collectible at the option of the holder of this note. If this note is placed in the hands of an
attorney for collection, the undersigned promises and agrees to pay the reasonable collection costs of the holder
hereof; and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney’s fee to be fixed by
the trial court and (2) if any appeal is taken from any decision of the trial court, such further sum as may be fixed
by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

 . , By/s/ H...Clayton Livengood,

: : President
cutt)

FORM No., ﬂ—NO!E—CORPORAﬂON ) il 'SC.

STEVENS.NESS LAW FURLISHING CO., PORTLAND, OR. 97204

$.6,000.00 ... s ..hugust.12..... , 19 83.
-On_or before. four. (4). years after date, the undersigned corporation promises to pay to the order of

.WALTER.“O....SHOLD...or...BERNICE..SHOLDr...hquand...and-‘wife

Salem,..Oregon.............
SIX THOUSAND. AND. NO/10Q.rrmmmmrsmsmmes me s m e s o DOLLARS,

with interest thereon at the rate of 14.0.. percent per annum from. August..16,..1983until paid. Interest

to be paid.......Qquarterly and if not so paid, the whole sum of both principal and interest to become
immediately due and collectible at the option of the holder of this note. If this note is placed in the hands of an

attorney for collection, the undersigned promises and agrees to pay the reasonable collection costs of the holder

hereof; and if suit or action is filed hereon, also promise to pay (4 -holder’s reasonable attorney's fee to be fixed by

the trial court and (2) if any appeal is taken from any decision of the trial court, such further sum as may be fixed
by the appellate court, as the holder's reasonable attorney’s fees in the appellate court.

P.ACIIE‘.IC..WEST...MORT.GAGE...CO4.....,........,..
By./s/.H..Clayton. Livengood...

President T  Secretary
(Honeycutt)

FORM No. 71—NOTE—~CORPORATION

STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. 97204

ol | STATE OF OREGON, )
Re-recorded. to change the second : County of ~Klamath )
note.. Incorrect amount typed out

\correc Filed for record at request of
on the note-which is being replaced.

on rhis%-ggaof Nov. A.D. 19_8L

1] ! st o’clock A M, and duly
M83%, of Mortgages
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YN BIEHN,’ County Clerk
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STATE OF OREGON: COUNTY OF KLAMATH:
I hereby certify th ace

record on the 20n4. 19 d filed for
and duly recordeq in Vol M of  Mow at—-l.l_i_‘is_o ClOCk_jT‘M
——_ 3 ages

]
on page 21 .
EVELYN BIEHN, COUNTY CLERE 2=

—

Fee $ 12.00
: Deputy




