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- THIS MORTGAGE,
PACIFIC WEST.MOR

Mortgagor;-to f..LEW_"I;{S.T:.‘G...'...VARNER..OI...IRMA..JEAN...VARNER,...

......................................... 2

said mortgagee, his heirs, ex-
h Courty,

SPRINGS SECOND ADDITION TO THE CITY OF KLAMATH FALLS
C K ath, State of Oregon, TOGETHER WITH that portion of
Y adjacent to the herein descr:i,bed‘ property, vacated by

ordinance No. 5459, r€¢°rdfduAPril<15, 1965 in Deed Book 360 at page 596,
Klamath County Records. e L ST T PR e
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o~ Together with all and singular the tenements, hereditaments and abpurtenances thereunto belonging
d&in anywise. appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and

profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
-This -mortgage +is intenf{ed_ to As.}egu{emth:‘ew payment of

folloﬁ;inﬁ is \amsuvbélt‘én.;ti;f copy ,

....... a e PIOMUSSOTY note....., of which the

)
..Q.n..gr:...be,foxe...two...(Z)...years

with interest thereon at the rate of 14.

to be paid.. Quartexrly

immediately due and collectible at the
attorney for collection, the undersigned
hereof; and if suit or action is filed hereon
the trial court and (2) if any appeal is tak
by the appellate court, as the holder’s reas

>

By..[s/._.H,...Clayton..Livengond

President

ORM No. 71 ~NOTE—CORPORATION sC

The d'ahte’ 6! }ziatkt;;l;i;r‘;l—ihe debt se
cornes due, to-wit: = . D..ecember 212

And said mortdagor covenants to and with the mortgageo, his heirs, axncuiurs, administrators nnd nssigns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title thereto

except any existing liens
Oor encumbrances of record.

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly PRy and satisfy any and all liens o erumubrances that
are or may becomw licns an the premises or fny part thoread sidorios o she Bon of this FVLBNE 1R Do Wil Rvep the buildings
now on or which heroatter may be erected on the said promisos Consimoasdy fnsred againss Xss or dazuage by fire and such other
hazards as the mortdageo may from time to time require, in an amounr not luss than the original peincipal sum of the note or
obligation secured by this mortgage, in = company or companies acceptable to the mortgagee, with loss payable tirst to the mart-
dagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mor:-
gagee as soon as insured. Now it the mortgagor shall tail for any reason t. nce and to deliver said policies




The 'x'ziortgaéor‘wafrént's"thét the proceeds of the loan r_é}‘ire‘s’e‘rj}iéd by the ‘above ‘f'désgx:}i'sétji,‘f‘ilﬁit'e and this mortgage are:

(a)* primarily for mortgagor's personal,’ family,

(b) for an organization or
agricultural purposes.

(even if mortgagor‘;isl;a natural ’pe‘rsbﬁ)v are for b

" household 'ori‘égriéijlti;ral_‘.)'J,u'rpbseq,‘,( see I ‘mportant Notice below),

'usinesksf’qr"qomm'er‘c‘ial purposes other than

Now, therefore, it said mortgagor shall keep and pérform the covenants' heréin contained' and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of

all of said covenants and the payment of said note;
ceeding of any kind be taken to foreclose any lien o

a part of t

any right arisin

paid by the mortgagee &
suit or action being institu

_this 1 ge, the mort
gagee for title reports and title search, all statutory costs and disburse
reasonable as plaintiff's attorney's fees in such suit or action, and ‘if.an appeal is ta

it being agreed that a failure to perform any covenant herein, or if a pro-
n said premises ‘or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid .on said note or on
closed at any time thereaiter. And if the mortgagor s
premium as above provided for, the mortgagee may at

this mortgage at once due and payable, and this mortgage may be fore-

hall fail to pay any taxes of ‘charges or any lien, encumbrance or insurance
his option do so, and any payment SO made shall be added to and become
! bear interest at the same rate as said note without waiver, however, ot

incipal, interest and all sums
gee. In the event of any

ed by the mort-

t may adjudge

dgment. or decree entered

therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Enach and all of the covenants and agreemen

ts herein contained shall apply to and bind the heirs, executors, administrators

rtgagor and of said mortgagee respectively.
action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint &
receiver to collect the rents and profits arising out of said premises during the pendency ot such loreclosure, and apply the same,

after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that il the

context so requires, the singular pronoun shall be ta

ken to mean and include the plural, the masculine, the feminine and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to

corporations and to individuals.
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WHEREOF, said mortgagor has hereunto set his hand  the day and year first above

e
*IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or {b) is not op-

plicable; if warranty (a) is opplicabla and if the ‘moﬂgugu

is a creditor, as such word
MU

is defined in the Trulh-in-_unding At'I, and

with the Ac and R VL disclos

instrumant..Is to be ‘a FIRST ‘lion‘JoMlinun:i ﬂ-t'n purchase of a
' ivalent; - if this | t

form No. 1305 or eq

Ness Form No.b 1306, - or- aquivalent. - it
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STATE:OF OREGON, ETAN

" County of ...

and acknowledged the
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is. NOT to be a
[RESE T S BE

ST - comply
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for - this. putpose, if this
dwelling, use Stevens-Ness
fist lien, ute Stevens-

voluntary act and deed.

Before me:

maﬂw 7 A sl
Notary Public for Oregon
tary Public for O8O0 ) 20 2 RF.

My commission expires: ...
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£+ (PORM No. 105A)

.. STRVENS.NESS LAW FUR..CO., FORTLAND, ORK,: Lo

acific

prom——ny

L e
AFTER RECORDING RETURN TO

pacific West Mortgage Co:

P.O;”Bbx,497pf,~}fgu. .

Stayton, Oregon 97383
SIS EEY.
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| STATE OF OREGON, _,
k ".County of. -.Klan
AR certify that the within instru-
ment was received for record on the
2913 day of Dacenbel. .. 19.83
; 'at.f..llll.'js..‘.o'clock“i‘..‘_M., and recorded
in book/reel/volume No.MB83 .. on

..’,EPXCEVi‘(E.S:a'E—r.@(\’I‘EMD',“;‘“ v “'page.2.1_8.95..'.:.or as document/fee/file/

. “instrument/ microfilm No. 231810,
Record of Mortgages of said County.

L Witness my hand and seal of
£ County atfixed.

FOR.,. .t
RECORDER'S USE
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