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TRUST DEED

OREGON

eral Natlonal Mortgagee Assocla-

TaIs TRUST DEED, made this 2.2nd ez day of .....Decemberx ,1983.., between

Patrick 0. Posey and Wanda C. Posey,vhUSband ahdeife

, a8 GRANTOR,
Transamerica Title Insurance Company

, 88 TRUSTEE,

and _1OWN & Country Mortgage, Inc., an Oregon Corporation , 88 BENEFICIARY.
WiTnEssETH: Grantor irrevocebly GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in s Klamath : . :County, Oregon, described aa:

642 Pacific Terrace, Klamatthalls, Orégon 97601

See legal attached -

which said described real property is not currently being used for agricultural, timber or grazing purposes, together with all and
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
to and conferred upon Beneficiary to collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to
or used in connection with said real estate, and in addition thereto the following described household appliances, which are, and
shall be deemed to be, fixtures and a part of the reality, and are a portion of the security for the indebtedness herein mentioned:
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IT Is MUTUALLY ‘AcREEp THAT: o
16. Should the property or any part thereof be taken or

damaged by reason of any putlie improvement or condemna-
tion Proceeding, or earthquake, or in any
other ma entitled to all compensa-
i i , and shall
appear in and prosecute
¢ any action or proceedings, or to make any
compromise or Séttlement, in connection with sye
amage, All such compensation, awards,
action and proceeds, j i
re and other insura & said property, are hereby
assigned to Beneficiary, who may after deducting therefrom
all its eXpenses, including reasonable attorney’s fees, apply
any moneys so received by it, at its option, either to the res.
oration of the damaged premises or to the reduction
indebtedness, Grantor agrees to

Premises,

any other purpose authorized hereunder.
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19. That the lien of this instrument shall remain in full
force and effect during any bostponement oy extension of the

time of payment of the indebtedness or any part thereof se-
cured hereby,

20. Should broceedings be instituted to register title of sajq
broperty under anr Land Title Law, Grantor will pay upon
demand’ all sums expended by Trustee o Beneficiary, includ-
Ing reasonable attorney’s fees, and forthwith deliver to Bene-

ciary all evidence of title,
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ﬂciar}{ during the continuance of these trusts, all rents, issues,
royalties, and profits of the ed by this Deed

and of any personal Until Grantor
shall defau]

rofits
or minera! lease.
of said property, It as aforesaid,
Grantor's right to ¢
Benefieiary shall have the right, ing pos-
session of the property affected h to collect al] rents,
i issues, and profits, discontinuance of
Beneﬁciary at any time, ime to collect any
such moneys sha]] i he subsequent er,.
forcement by Beneficiary of the ri power, and authority
to collect the same. Nothing herein contained shal] be, or be
construed to be, an affirmation by Benefici
lease or option, i
subordination of

such tenancy, lease or option.

23. U
may at

» In its own name, sue for op otherwise collect

» issues, and profits, including those past due and

unpaid, and g oply the same, less costs and expenses of opor-
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of (1) the expenses of
the Trust ;

(3t

may appear in order of
any, to the Grantor or
such surplus,

29, For any reason permitted by law Beneficiary may from
itime to time ppoint a successor OI' successors to any Trustee
named herein or to any successor Trustee appointed here-
under. Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title,
bewrers and. dutieg conferred upon any Trustee herein named
or appointed hereunder., Each such appointment and substi-
tution shall be made by written instrument executed by Bene-

ciary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the County
lerk or Recorder of the county or counties in which the prop-
is situated, shal] be conclusive proof of proper appoint-
ment of the Successor Trustee.

30. (a) The Wwaiver by Trustee or Beneﬁcx‘ary of any de-

Grantor under this Trust Deeqd shall not be or be

0 be a waiver of any other or similar defaults syb-
Sequently occurring,

(b) The pleading of any statute of limitations as a de-
fense to any and al] obligations secured by this Trust Deed is
hereby waived, to the ful] extent permissible by law,

31. (a) In addition to any of the powers or remedies con-
e and the Beneﬁciary or either of them

eneficiary jointly, or

T court for the fore-

€, unon default, and

ies in such action that

the State of Oregon,

erred is exclusive of,
emedy of Trustee or

; and (4) the surplus, if
or in interest entitled to

The exercige of any gower Or remedy on one or more

hall not exclude’t e future exercise thereof from
time to time upon the conditions prescribed herein or by op-
eration of law,

33. This Trust Deed shall inure to ang bind the heirs, lega-
tees, devisees, administrators, executors, Successors, and as-
signs of the parties hereto.  Alj obligations of the Grantor
hereunder are joint and The term "Beneﬁciary” shall
mean the owner and_holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
herein, and Whether by operation of law or otherwise. When.

gular number shall include the plural, the
singular, and the use of any gender shal] include

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public recoerd as provided
by Iaw,  Trustee is not obligated to notify any party hereto
ot pending sale under any other Trust Deed or of any action
ov proceeding in whieh Grantor, Bencﬁciur_\' or Trustee shall
be a party, unless brought by Trustee.

35. If the indebtedness secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Title and Reg-
ulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, isions of this o other instruments ¢xe-

i 58 which are incon-
ire hereby nmonded
to conform thereto,

36. This Trust Deed “shall be construed according to the
laws of the State of Oregon.




STATE OF OREGON,

COUNTY OF Klamath

Decembér 22 ' ' , 19 83

: ’ ‘ Posey
Personally appeared the above-named Patrick 0. Posey & Wanda ¢ -/ and acknowledged the
foregoing instrument to be - their . voluntary act and deed. Before me: :

My commission expires; March 22 >

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

» ON payment
to cancel all evi-
gether with said

id Trust Deed the

Mall reconveyance and documents to

Dated . » 19

Boneflelary,

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, -Both must be delivered
to the Trustee for cancellation before reconveyance wil] he made, . ‘ : K

},ss:
I certify that the within instrument was
County Clerk-Recorder,

on page —

Trust Deed

——————

Witness my hang and seal of county affixed.

at o’clock — M. and recorded

recejved fdr record on the
Record of \Mortgagm of said County. -

STATE OF OREGON,

in Book .







