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THIS TRUST DEED, made this

STEVENS-NESS LAW PUBLISHING €O., PORTLAND, OR, 97204

Dennis. M. Itley.and.Nancy. S..Utley. -

stment. Compan

as Beneficiary,

: R WITNESSETH: e ,
‘Grantor /irrevocably grants, bargains, sells and conveys to trustee inwtrust, with power of sale, the property
Klamath County, Oregon, described as: E :

See Attached Exhibit A For Legal Description

together with all and singular the tenements, hereditaments and appurtenances and all othor rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereol and all tixtures now or horeafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot granto

Four Thousand and. 89/100. =

r herein contained and payment of the

; ‘Dollars; with interest thereon according to the terms of a promissory
ticiary ‘or order an made’ by “grantor, the’ tinal ‘payment of principal .and interest hereof, if
not sooner paid, to be due and payable : g Lo ’

The date of maturity of the debt secured by this instrument'is the date, stated above, on which the ‘tinal i
becomes due and payable. In the event the within described property, or any part thereof, or any interest therei
sold, conveyed, assigned or alienated by the grantor without . tirst having obtained the written consent or approval of the beneliciary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, limber or grazing purposes.

nstallment of said note
in is sold, agreed to be

To protect the security of this trust deed, grantor agrees: ’ (a) consent fo the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _resln'c_tinn thereon; (¢) join in any
and repair; nal_to remove or demolish any building or improvement thereon; subordination or other uﬁrcement affecting this deed or the lien or charge
not to commit or permit any wasfe of said property. - ~thereoly (d) reconvey, without warranty, all or any part of the property.

. To complete-or restore; tly and in good and workmanlike - grantee’ in any . reconve may be described a3 the “person or persons
manner any building Jor Zimprovement which may be -constructed, damaged or Iegally entitled thereto, Is therein of any matters or lacts shall
destroyed therean, and pay when due all costs incurred therefor. be c.onclus:vu. proo( of .thu truthfulness thereot, Trustee's fees lor any ol the

3. To comply -with all-laws, ordinances; regulations, covenants, condi- . Services mentioned:in this paragraph shall be not less than $5.
tions and restrictions affecting said property; it the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in exetuting such _fi i ursuant to the Uniform Commer- time without nofice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor tiling same in the pointed by a court, and without regard to the adequacy of any security lor
proper public olfice. or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling obficers or’ searching agencies as may be deemed desirable by the erty or any part thercof, in its own name sue or otherwise collect the rents, *
bLeneliciary. - B ) . : < issues and profits, including those past due and unpaid, and apply the same,
4. To. .provide and continuously maintain insurance” on’ the buildings less .costs. and _exponses of operation und collection, including reasonahle attor-
now or herealfer erected on the said premises against loss or damnge by lire ney's. lees upon any _indebtedness secured hereby, and in such order as bene-
and such ‘other hazards as the beneliciary muy from time to time require, in liciary may determine.’ e
an amount not. less than o ST eeeey writfen N ‘ 11, The' entering upon and taking poasession of said ploprrt_v, the
companies ‘acceptable to the beneliciary, with loss p to the lattee; -all collection .ol such rents, jasues. and - profits, or the proceeddn af hire amd other
policies of insurance shall be delivered to the heneliciary as soon #s insured; insurance policies or compensation or awards for any taking or damle ol the
if the grantor shall fail for any reason to procure any such insurance and_ to property, and the application or release thervol as aloresaid, shall not cure or
deliver said policies to the beneticiary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidnte any act done
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same_at grantor’s expense. The amount.. .

pursuant to such notice,
collected under any fire or other insurance policy may be applied by benefi- ) 12~,UP?“AdEi°'““ by grantor i ¢t of any i"d"b“d"“’.s’. secured
ciary upon any indebtedness secured hereby and in such order as beneficiary - hereby or in his 1 ) e under, the beneliciary may
may determine, or at option o i i nt so collected, or declare’ all ‘su ! ) u ﬂ"ld P";Yab"-'[;_h; sutd:i ﬂc’;
any part thereol, may be release . n or release shall event the bene ocee. l‘° ""'e‘-' ‘:;“’. “'5 ‘”‘"; d'—'z
not cure or waive any delault or notice o r invalidate any in equity as a ¢t the trustc; ‘l‘; o;gc_ ose '(sh ""’ ‘" h %
act done pursuant to such  notice. advertisement a . 2 2 ¢ beneficiary or the trustce sha
5. To keep said premises i ‘ens and to pay all execute and cau e ,l:I'an;" his eleChcg
taxes, assessments and other charges t i r assessed, upon or ;10 5;" thhe sai 5 p > {léﬂl ions Secg:,t
against said property belore any part of such taxes, assessments and other ;"’ yl' w °‘;|°”p°" the d .’sa f}uﬁfvﬁe';d "x::
charges become past due or delinquent and promptly deliver receipts therefor. !hqreo as  then .";q;’." I B% 86,740 to B6.795
to beneficiary; should the grantor lail to make payment of any taxes, assess- the manner provided in s 0 50./59.
ments, insurance premiums, Jiens or other charges payable by frantor, either 13. Should the benchcmry elect to loreclose by adv
by direct payment or by providing beneliciary with funds with which to then after delault at any time prior to live days before t
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or ot
and the amount SO id. with interest at the rate set forth in the note secured ORS 86.760, may pay to the
hereby, together ith igati i and 7 of this tively, the entire amount then
trust deed, shall b : secured by this obligation secured thereby (incl
trust deed, without waiver of any rights - arising - from breach: ofvany of the enlorcing the terms ol the_obhgﬂt
covenants -hereol ‘and for such payments, with interest as aloresaid, the prop-. . .. ceeding the amounts provided by
erty hereinbefore described, r, shall be bound’to the | ‘cipal as would not then be due < and thereby cure
same extent that they are bound " of the obligation herein . the delault, in which event all toreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due ‘and payable with-: the trustee, k
out notice, and the nonpayment thereot shall, at the.option of .the beneliciary, .. - 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately, due’ and payable and place designated in the notice of sale or the time to which said sale may
constltuée %_gr;;;h :l; 't:o}l':t:r‘?setc:ff:& expen;e;r of this trust incluHing the: cost be postponedl as provided l:y law ;rhe f{"s,:"‘,’, muﬁ' :‘;e," sai((i: pre”y c;'the:;
. . : : t :in one parcel of.in separate parcels an shall sel e parcel or parcels a
of title search as well as the other costs and. expenses ol. the trustee incurred - auction to the ‘highest bidder for cash, payable at the time of sale. Trustee
in connection ‘with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its decd in form as required by law conveying
fees ac¢|.71nll7)_' incurred. d defend " ding ing 1 erty so sold, butdwict,ho;lf any covenan’t !or wﬁrrl?nbty, cxp’rcss or 1m;
. To appear in an efend any action or proceedin. purporting (o e recitals in the deed of an matters of fact shall be conc usive proo
alfect the security rights or powers of beneliciary or trustee; ‘and in any suit, the truthiulness: thereol. Any 'pei’son, excluding the trustee, but including
action or proceeding in which the l3enehcmry or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs. and c’x’pe?sps', m- . 15.  When ‘trustee sells pursuant fo the powers provided herein, trustec
cluding evidence of’mle and the beneliciary’s or. trustee’s attorney's ees; the  cpall apply the. proce ¢ of (1) the expenses of sale, i
asmount of attorney 3 fe o y agraph 7 in all cases shall:be’ " qjyding the compensa ee and a reasonable charge by trustee’s
lixed by the trial court and in the event of an appeal {rom any: judgment or attorney,” (2) to the obligation sceured by the trust deed, (3) to all persons
decrae "_‘ the ‘,"';" “"""";'"""'o' l‘,";”"" “‘"""”; '”l!’_'.'-" ,'.““""'"‘"'_,‘".”“'”‘"’_' having recorded -liens subsequent fo the interest of the trustee in the trust
'l::'\,f‘l‘ﬂ'r:ﬂ‘!“:l‘l :u|§h “""I':;’c‘ﬂh" remsonable ax the benelicianya wr {1t ec's atfors l{rmll an “lm’r l'nrvn'a;s may appear in'rlw order of their priority nnd' 4) th;:
¥ i N N nueplua, any. (o the gdranfor or fo hit auccessor in interest entitled to suc
It is mutually :Awad that; ol s pr i T arplis, - Y
8. In the event t ut any portion or a ol saw pm(mrry‘xm (O LY . 16, For any - reason i . . He . . H
d H J ] e o dos - parmlttad by Jaw: bene tclary may toam time o
u'mlt-,r g‘l»e_ right ’ol eminent drgmm'n "f 7’0mlrmnnlmn.kllie(mlhc')’my shn'll hmr: 1’;" ~time appoint. a, sucqessor. of auCCERaTE (0 ANy (Tuafee named hetein or (o any
right, if it 10 elects, to requirs that “all or any portion f’ 16 rmonlied ""‘-‘"!“; successor truatee appointed horeuncler, Upon auch appointment, ammd without
as compensation for such taking, which are in excess © the amount requres conveyanco to the successor trustee, the Intter shall be vested with all title,
to pay all reasonuble costs, expenscs and attorney 3 fees nccr.;.'mmll‘y.' paid or powers and_duties conlerred upon any trustee heroin named or appointed
incurred by grantor in such proceedings, shall be paid to benelicinry and hereunder. Each such appointment and subatitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney ’ll""" instrument oxccutod by beneliciary, containing relerence o this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its piace ol record, which, when recorded in the oltice of the County
ficiary in such proccedinds, and the balance applied upon the indebtedness Clerk or Recorder ol the county or counties in which the property i situated,
scc;red "e{”by"C}‘:"‘.Jms'ﬁ;;:o;‘:g;:“;h:’t’ 'L’e oy;:Ze;;x:;mi:; :)‘;";‘;:ien;”:"l‘c’:‘c;‘é’;’y. shall be. conclusive. proof of proper appointment of the successor trustee.
and execute su instrume . " ’ M 17 T;ustéé aézebts this trust ~when this deed, duly ed and
H iciary’ : y execut a
pe"’"t"’;’ RIOT:;I’;;,:{:O:ngc?:OI:.:m{;%i 't;q!;:‘;:c u ritten request ol bene- nckpowlcdgcd is, made a public record as Qrovided b); law. Trustee is not
ficinry, payment ol its fres and presentation of this deed and the note lor “’bl'“‘"‘d to notily any party herefo of pending sale under any other deed of
H s 3 ot rust or of any action or proceeding in which gdrantor, beneliciary or trustee
endoraement (in cano ol tull reconveyances, tor cancellation), without atfecting hall b 1 I h acti i is b Rt b
{he liability of any person lor the payment of the indebtednoss, trustee may  thail be a party unless such action or proceeding is roud y trustee.

I B

NOTE: Tho Trust Deed Act provides that tho 'frustae haraunder’ must ba-oithof ‘an attormey;-who Is an *aclive ‘medmbar: of ‘The Qragon State  Bor, ‘@ bank, trust company
or sovings ond loan association cuthorized to do business under_tha lows of Qregon or the_United States, a title Insutance comr(my authorized to [nsure title to real
property of this state, its subsidiaries, affiliates,: agents’ or branches, “ihe United’ States ‘or any ‘agency” thervaf] or an ewcrow agent liconsed under ORS 696,505 10 696.585.
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