THIS T RUS
......... DI.CK..‘Ef...

Grantor irrevocably grants, bargains,

~.County, Oregon,

Willamette ﬁﬁridian;;xldmath County, Oregon.

The S,l/2,SE‘l/h NE,l/4uSW 1/4 of Section 21,

together with aj and singular the
now or hereafter appertaining,
tion with said real estate,

. FOR THE PURPOSE

o i
r FIEEN. THQUSAND. AN

tenements,
and the rents, j.

manner
destroy

broper public oflice or oflices,
by filing ollicers or
bcneliciary.

we
searching agenci

on the buildings

r damage by fire

time to time require, in
valggs o

act done pursuant to ‘such notice,
- To keep said Premises
taxes, assessments and other cha

id property before

free from constr
rges that ma
any part

» beneticiary may,
and the amount so paid, with interest a
hereby, together with the obligations
trust deed,

out notice,

render all sums

constitute a breach of this trust deed. . : .
.- To pay all costs, fees and expenses of this tryss including the cost

of title search’ ng well as the other costs and expenses ol the lrustee incurred

in connection with or in enforcing this obligation and trustee's and attorney's

lecs actually incurred.

It is mutually agreed that: o

8. In the cvent that any portion or al of said property shall be taken
under the right of eminent domain or candemnation, benellciar)' shall have. the
righe, it it so elects, to require that all or any portion of the moniex payable
ax compensation for such taking, which are in excess of the aMount required
to pay all reaso 'S lees necessarily paid or
incurred by. 1 bc-m-licinry and

ch proceedings,
secured hereby; and grantor
and execute such instrumenty as shall
pensation, promptly upon beneliciary -

. At any time and trom time 1o time upon written»rcqucsr ol bene-
liciary, Payment of its feey and presentation of this deed . and the note  far
endorsement (in case ol tull reconveyances, for cancellation), withour aflecting
the linbility of any person for the payment of the imlcbt»dnen. trustee may

sells and conveys to trustee j,
described as:

Township 34 South, Renge 8 East of the

hereon according to the

terms of a Promissory
! paymens of principal

and interest hereoft, jt

y

d ther
be conclusive proof 's f
services mentioned in thj all be not Jess than $5
N trt UPOn any defnuys by grantor hercun(ler, benr-licinry may af
time withoyy notice, either in person, by agent or by a receiver to bhe
nointed by o court, and without
the indebiedness hereby securod, o
erty or any part thereol, in gy o
ssues and ‘prolits, including those
less costy and expenses. of operatio,
ney's fees upon any j
ticiary may determine.

any

includin/z reasonable attor.
o and in such order as bene-

sion of aaid property, the
procecds of fpe and other
i or damage of the

shall not cure or

ralidate any act done

1 pon default by Srantor in pPayment of any indebtedness secured
" heteby ‘or in his performance ot any agr hereunder, the benefic;
declare aj} sums secured hereby immediarcly due and payable,
event the bene[iciary at his election may proceed to foreclose this trust deed
in equity as direct the trustee to loreclose this trust deed by
i he beneliciary or the trustee shajl
notice of delault anq his election
real property o satisly the obligations secured
the trustee shajl lix the time ang place of sale, give notice
as then required by Jaw and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86,795,

14, Othurwise,
place designated in th

ime and
le may
be postponed

e (o which said sa
ustee may sef} said Property either
shall sell the parcel or parcels at

» Payable at the tme of sale.

i veying
express or im-
conclusive proof

3 thereof, Any person, ex e, but including

the grantor and beneliciary, may. purchase at

having recorded liens subseque
deed as their interests may
“surplus, it any, to the gran
surplus,

beneliciary may from time g6
frustee named herein or ¢o any
appointment, and withoyt
shall be vesged with ayf title,
i ted or appointed

de by weitten

conveyance o the
powers and duties
hereunder. Each such a
instrumeng executed
and i

17, Trusteo accepts this irygt when this deed, duly executed and
acknowledged s made A public record as nrovided 5y law. Trustee it nog¢
obligated 1o notily any pacty herato of nending sale under any other deed of
frust or o} any action or proceeding in which Srantor, beneliciary or trustec
shall do - a party unless such action or proceeding s brought by trustee.

NOTE: The Trus Deed Act provides that the trustee _hereunder must ‘be
or savings and loan association authorized - to do” business under 'thy
Property of this state, its subsidiaries,

either an

attorney, who s an active
aws. ‘of. Oregon ‘orithe United States, - o titlg Insurance
affiliates, agents or. branchos, the United States

member of the Oregon State Bar, o bank, trust company
comrany authorlzed to Insure title to roal
co

or any agency thereof, or an eicrow agont licensed under ORS 696,505 10 696.585,




. " The gfaafozf covenénts andagreestoand wzth thebeneftc:ary and ’_t'ho’se' claiming under him, that he is law-
fully seized in fee simple of said-described-real-property and.has. a.valid, unericumbered title thereto except Trust|
Deed ‘dated September 5, 1977; and: recorded ‘September 12,.1977, in Volume M7T, page 16391,

Microfilm Records of Klamath: County,

Oregon," in.favor of South Valley State Bank.

Default on the first Trust Deed shall constituté ‘default on this Trust Deed.
and that he will warrant and forever defend the same against._all persons whomsoever.

The grantor warrants that the ﬁrocee&é of. the loan represented ' b

(a)* primarily for grantor's personal, lamily,

y the ‘above described note and this trust deed are:

household or agricultural purposes (see Important Notice below),

(b) xm:anmmm«mnxﬁmxibm&nkamtmkmmxxmkxkmmmnmwmomnmmmmuw

 XRIERIERN X

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the da
X . . . . Do e U Y N\
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is

not applicable; 'if warranty {a). is applicable and the beneficlary is a creditor
as such’ word is defined in the Truth-in-Lending ‘Act: and Regulation - Z, the’

beneficiary . MUST comply with “the ‘Act and . Regulation by .making _ required X{. o
disclosures; for:this-purpose, it this instrument is.to be o FIRST lien to finance. =

the purchase of a dwelling, use:Stevens-Noss Form:No. 1305 or equivalont; -
if this instrument is. NOT to be a first lien, or Is not to’ finance’ the purchase
of a dwelling.use Stevens-Ness. Form No, 1306,. or.equivalent. om

with _lho A:? is not mqultgq,dlsmgurd this notice.

{1t the signer of the above'is & corporotion, =
use lho"lor‘m' of acknowled, . le.]

STATE OF OREGON,
County 'of ...Klamath
- DECRIRED L3 |
..nggogally‘ ap'pear_os fhe_above named...........

DIE:;{.}.E::,.:MES.OI;%aﬁ«iaéATHERINE.;.F..:. WILSON,

TR s
ment to"be, Tt

_...,.....v.‘.véluntq‘ry‘ act and deed. v’
(OFFICIAL™™ -
SEAL) e AL AL A By
. - . “Notgry Public for Oregon .

~ My commission exp._ir‘e‘s:‘v ////

If .compliance .7

"'STATE OF OREGON, County of

@Q.fﬂg ledged the foregoing instru-

and year first above written.

Z unezfééﬁfi;éiéggarw_WMHDHHW“

ok B Siiison .

" "CATHERINE F. WILSON

vl e o WhHO, each being first
d say that the former is the . .. ...
_president and 4tha't;-the latter is the.... ...
‘Segretary of .l il

Personally appqafed'

" duly swo‘rn,

. a corporation, and that the seal attixed to the foregoing instrument is the
-corporate seal of said corporation and that the instrument was signed and
"'sealed in behal!f of said corporation by authority of its board of directors;

‘and” each of them'acknowlcdged said instrument to be its voluntary act
cand deed. .. . .

' / ?a re me:

' Notary Public for Oregon T (OFFICIAL

SEAL)

i

My commission ‘expires: -

.. REQUEST FOR FULL RECONVEYANCE,

7 To be used or;ly whan ol;llgnl'lom have been paid.

Trustee

~The undersigned is the,legal.o'wrger and hi_){der‘ol all indebledness secured by . the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You heAielzy;qrq;lgirectqd, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness .secured iby,lsaid trust deed (which are delivered to you

herewith together with said trust,dveed)‘ja.nd to reconvey, ,vvv'k

estate now_held b}"{_");ou under thq‘,_s&_vr,nén.:Maivl [écéhqia_ygm_:e .and documents to........

it

Do not lose or desiroy this Trust Deed OR THE NOTYE which it securos. Both must be delivered to the trustee for

,‘W‘i’,’””_’??’;;'n ’f_o“th'g parh’es degignatgdA by the terms of said trust deed the

Beneficiary

before

yance will be made.

N {FORM No. 881} .~ - R
STEVENS-NESS LAW PUD, CO., PORTLAND, ORE,

" Bensficiary -

"AFTER'RECORDING RETURN TO.7

IN TITLE COMPANY, INC.
vy

* " RECORDER'S USE

STATE OF OREGON,

‘County of Xlamath ss.

I certify that the within instrument

was received for record on the 23r
of December

SPACE RESERVED
ror - page L22005 weeeen OF a8 foo/tile/instru-
ment/microfilm/reception No... 31831,
Record of Mortgages of said County.
; Witness my hand and seal of
County affixed.

Evelyn.Biehn...County..Clerk...

BMﬁ? (é( _21 nrLe

>.. Deputy

i
!

Fee $8.00




