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TRUST DEED

THISTRUSTDEED.madethis..2.2.13.ddayof ...............Qe.gemb.e.l'...;.....................19..8.3...between

..“.”.“NIELS”LA.BREDAHL”and”DQNNAHSTEBN:BBEDAHL.uhusband”and.wiieL.“.”.“.”.

R I I R I R e R R A B

. i vvesiiieue.......as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;' ST e SR o L

.. . WITNESSETH:
The grantor irrevocably g»ra,nts.ebarg'ains. sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath County, Oregon, descri\zéd;as:
. ‘

The Southeasterly 72 feet of Lot 10, Block 43, FIRST ADDITION
TO KLAMATH FALLS, in the County of Klamath, State of Oregon.

SUBJECT TO: . Regulations, including levies, liens and utility
assessments of the City of Klamath Falls, Oregon.

Grantor's performance under%;his trust deedd and the note it secures may not be
assigned to or be assumed by -another party. In the event of an attempted
assignment or assumption, the'entire unpaid balance shall become immediately

due and,K payable. S . . .
whici sag de?crigedbreﬁ property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, tenemonts, hercditaments, rents, issues, profits, water rights, essements or privileges now: or
hereafter belonging to, derived from . or in enywise appertaining to the above describod premises, end all plumbing, lighting, heating, venti-
lating, air-conditioning; refrigerating, watering and irrigation apparatus, oquipmont and fixtures, togcthor with all awnings, vonetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and ‘built-in appliances now or hercafter instelled in or used in connection

with the sbove described premises, including all interest iherein which the grantor has or may hercafter acquire, for the purpose of securin

G
performance of each agreement of the grantor herein contained and the payment of the sum ofml‘ggl 'HOUS D _NINE HUNDRED
{$ 12,900.00 ) Dollars, with interest thereon according to tha terms .of a promissory note of ‘evén date herewith, paysble to the
beneficiery or order and made by the grantor, principal and interest being payable in monthly insfallments of s.184.

2. 70 ... .. commencing
January..2>th, g4

This trust deed shall further sccure the payment of such additlonal moncy, default, any bnlance remaining in the reserve account shall be credited to the
{f any, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness. . If the reaerve sccount for taxes, a ts, insurance premi
having an Intcrest in the above describied roperty, as may be evidenced by a and othir charges.is not sufficient at any time for the payment of sucg charges
note or notea. 1f the Indebtedness sccured by this trust deed is evidenced by as they hecoms due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the benefictary may credit payments recelved by It upon demand, and:if not puld within ten dnys after such demnnd, the beneficiary
any of sald notes or part of-any payment on one note and. part on another,

mni' at its option add the amount of such deflelt to the principai of the
as the beneficlary may elect. obllgation seevred lwreby,

The grantor hereby covenants to and with the trustee and the henetlelary Should the grantor fall to keep any of the foregolng covenanta, then the
herein that the said premises and property conveyed by this truat deed are heneficinty way at ita option carry vut Jlu wame, snd all its expenditures there-
free and clear of all encumbrances and that the grantor will and Wi helrs, . for shall draw interest at the rate specitied in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his sald titlo thereto  the grantor on demand and shall be securcd by the len of this trust deed. In
against the claims of all persons whomsoever, - e . this connectlon, the beneflelary ahall have the right In its discretion to complete
. any Improvements made on sald premises nnd also to make such repairs to sald

The grantor covenants and agrees to pay safd note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all tnxes, assessments and other charges levied against
said property; to keep said property free from- all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all huildiogs in course of construction covenants, conditions and restrictions aflecting said property; to Pny all costs,
or hereafter constructed. on said premises within six months from the date fres and expenses of this trust, including the cost of title search, as well as
hercof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any building or improvement on in enforcing: this obligation, and trustee’'s and attorney's fees actually incurred;
sald -property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or gnlroceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to Inspect sald property at all ity hereof or the rights or powurs of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to  costs snd expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from benellciary of such reasonable sum to be.fixed by the court, in any such action or proceeding In
fact; not to remove or destroy nni building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on sald premises; to keep all buildings and improvements now or ticiary to foreclose this deed, and all said sums shall he secured by this trust
hercafter crected upon said property in good repair and to commit or suffer deed,

no waste of sald premises; to keep all bulldings, propcrt{ and [mprovements <

now or hereafter erected on said premlses continuously Insured against loss The. heneficlary’ witl furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annunl statement of account but shall not be obligated or required to furnish
in a sum not less than the origlnal principal:sum of the note or obligation any further statements of account.

secured by this trust deed, in a company or companies acceptahle to the hene-

ficiary, and to deliver the original policy of fnsurance in correct form and with It Is mutually agreed that:

approved loss payable clause in tavor of the beneficlary attached and with , . R

remium pald, to the principal place of business.of the beneficiary at least 1. ‘In the event that any portion or all of said property shall Le taken
?lneen days prior to the etfective date of any such policy of insarance. 1f  under the right of eminent domain or condemnation, the beneficiary shall have
sald policy of insurance is not so tendered, the beneflciary may in Its own the right to comimnence, prosecute in its own name, appear in or defend any ac-
discretion obtaln insurance for the beneflt of the beneficiary, which Insurnnce tion -or praccedings, or to make any compromise or setticment in connection with
shall be non-cancellable by the grantor durlng the full term of the poliey thus such tnking and, if it so elects, to require that all or any portion of the money’s
obtnined. payable ns compensation for such taking, which are In excess of the amount re.

: . . . quired to pay all reasonable costs, expensca and attorney's fees necessarily paid
In order to provide regularly for the prompt payment of sald tnxea, assess- or ucurred by the grantor in such proceedings, shall be pald to the beneficiary

ments or other charges and Instirance premlums, the grantor nigruca‘ ta pay to. and appled by 1t flest wpon any reanonable costs nnd expensen and attorney’s
the bune(lclar{. together. with and In addition to the monthly payments of fucs necessarily pald or ineurred “by “tha beneficlary {n auch procesditgs, and the
rincipal and Interest payable under the terms of the note or obllgation secured  bulance upplled upon the judebtedness secured hereby ] and the grantor agrees,
Rereby, an amount equal to one-twelfth (1712th) of the taxes, nssessments and At its own expense, o take such nctlons and exccute such inatruments as nhu’ll
other charges dulf and n}l'nblu witt;lx rt?SPFCLht?ls/méit)p)mpl’urtti}" “I'il.hln each nuc?ee(l- L’é!q‘:nc%ctcssnry in -obtalning such compensation, promptly upon the beneflciary’s
ing twelve months, and also omne- irty-sixt 36th) o 1e Insurance premiums .
ayable with respect to said property within each succeeding three years while ‘> . TN
gh s trust deed rpcmx\lmx in cﬂ%ct. us)estimz\ted and directed by the beneficiary, ﬂcl'\r:" p;t?“f;," f,‘{“ﬁ;‘?ge;'ﬁ:’d t::;:;e'}\%nttl{g: é’f"{?,i:'&‘e?a" Br: u:tslté %ﬁéhem?fﬁi
such sums to Le credited to the prineipal of the lonn until required for the dor:aciﬁunt)(ln case of full reconveyance, for cancellatlon), without affecting the
several purposes thereof and shall thereupon be charged to the principal of the liability of any person for the payment ‘of the indebtedness, the trustee may (a)
Joan: or, at the optlon of the beneficiary, the sums so pald shall be held by consent to the making of any map or plat of said pro erty s (b) join In rnxyxtln
the heneficiary In trust as a reserve account, without Interest, to pay sald v ensement or‘crv'lhtin 'm}d rv:!llrlc( on thereon ‘(C)pjoir'l.ln an subor't‘ﬂnnlo‘
‘;:r{n:::\';";i)l:n‘\“' aseasments o \)Ull‘l‘ charges when they shall hecome due or)ollu:r agrecment n‘"ccﬁnlg this “deed or the len "ar charge htrcoi; (d) rt:conveyn,
' ¢ . without warranty, all or any part of the property. The grantee in any rveconvey.
« y rrile A Hoer s legally titled thereto” and
While the grantor i1 to psy nny ond mll taxes, satessments and other AnCe Ry he ‘l'f“‘_'“"" as tho “'person or persons l\u:li) entitle
charges leviel of e eaned nunllhn{ with property, or wny puet thereol, befors :"."”',‘;‘Il“ffl“ “,"_"r!" ".{. "I‘"l-‘”.'""“.' re or facts "'“1"‘ be ‘Tf‘:l"l’hrh roof of "’l"
the samu begln to bear mterest wnd aldo o pay prembums on all heuranes ;n.ll’la " "ﬁd% 1éé”s“ i‘:}-‘ia’ﬂ’ a1 "()0'.' scrviees 1n this paragraph
ollcits upon snld property, such payments nro to be made throngh the benes rhindi b = > Ui
YIciury. as aforesaid,  The grantor hereby authorizes the heneficinry to pay A, A nddiitonal seenrlty, geanntor Berely asslgna to benctuiary durlug the
any and all taxes, nssessments amd other charges levied or hmposed agalnst  continnpee of theae trasta il tents, fasies, royaitics and protita of the pro.
said property In the amounts as shown by the statements thereof furnlahed perty affected by thia decd aml of nuy personal property tocated thereon, Until
by the collector of such. taxes, nasessments or other charges, and to rny the  granior shall dcfnult In the payment of any Indebtedness secured hereby or in
{nsurance premiums ln the amounts ahown “on the stateents submitted by tho performance of any agreement hercunder, grantor shall hinve the right to col-
the Insurance carrlers or thelr representatives, and to chargo ‘sald sumn to - the leet all such rents, issues, royalties and protits earned prior to default as they
rincipal of the loan or to withdraw the sums which may be required from - heeome due and puyabio, Upon any default by the grantor hereunder, the bene.
he rescrve account, If any, cstablished for that purpose. “The grantor ngrees - ficlary may b any time witheut notice, elther in person, by agent or by a re-
‘in no cvent to hold the bcneﬂclnr! responsible for fuilure to have any Insur- celver to be appolnted by a court, amd without regard to the adequncy of any
ance written or for any ‘loss or damage’ growlng out of 'a defect tn oy 0. securlty for the Indebtedneas hereby sccured, enter upon and take possesston of
surance policy, and .the beneficlary ‘hereby 18 authorlzed, In the event of .any mnld property,.or any part thereof,in 1ta own pame suc for or otherwiss coliect
loss, to compromise and’ settle with any Insurance company’ and- o u(rnl ‘any  the rentn,, Issues” and profits, including those past due and unpald, and apply
such insurance recelpts UPOH the obligations” secured by this-trust deed. 'In  the anme, less ‘costa and cxpenscs of operation and collection, Including reason.
computing the amount o the Indebtedness for payment and satisfaction .in

able attorney's fees, upon any Indebtedness secured hereby, and fn such order
full or upon sale or other acquisition of the property by the beneficiary after  as the heneficlary may determine. '

By

L




4. The eatering upon and taking posaeasion of said property, the-coltection nouncement’ at the time fixed 3 the preceding pmonemmt. Tho trusise
of such rents, issues and profits or the proceads of tire and other Insurance pol:  deliver to the purchaser his deod in torm as required by law, oconveying the
icies or compensation or awards for an or damage of the property, and p so sold, but without any covenant or wuruntg. exprees or impiied. L]
the application or release thereof, as al oresatd, shall not cure or waive any de- Is in the deed of any metters or facts shall be conclusive proof o? the
fault or notice of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice. and the beneficiary, may purchase at the ssale.

5. The grantor shall notily beneflciary 1o writing of any sale or con- © 9., When the Trustce sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneoticiary on a trustee shall n;:pl the proceods of the trusteo’s sale as follows: {1) To
form supplied it with such personal information coucerning ' the purchaser as the expenses of - the sale fncludi [ p 1 of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded liens subsequent to the
. interests of the trustee in the trust deed as thelr interests appear in the
6. Time is of the essence of this instrument and upon default by the  order of their priority. - (4) The surplus, i{ any, to the grantor of the trust
grantor in glayment of any indebtedness secured hereb{ or in performance of any deed or to his successor in interest entitled to such surplus.
agrcement hereunder, declare all sums secured hereby im-
mediately due and payable by delivery to ¢ written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, b time appoint & successor or successors {o any trustee named herein, or to any
duly filed for record. Upon delivery o successor, trustee. appointed hereunder. Upon such appointment and without con-
the beneficiary &l veyance to. the successor trustee, the latter shall be vested with all title, powers
notes and documents ev and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of such appointment and substitution shall be made by written instrument executed
required by law. by the beneficiary, containing reference -to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other ‘person 80 proper appointment of the successor trustee.
prlv“eﬁed may pay the entire amount then due under this trust deed and

the ohligations secured therebz (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
fn enforcing e obligation and trustee's and attorney's fecs Jedged s made a public record, as provided by law, The trustoe is not obligated
not exceeding ther than such portion of the principal aa would to-notify any party hereto of pending aale under an other deed of trust or ol
not then be dﬁ}_\hnd no default occurred and, the cﬁ[o the _defaul any actfon or proceeding in'w

e

S £ Yoy &' \ y 0 ! hich ﬂ(“: un}nt?r. h?}lll: lé:lnryhorttru:tec shall he a
party unless such action or proceeding I8 broug y the trustee.

8. After tl %pscao 8UC! r%lma R mctey t%en ?e tequl gdq)y RY {o

the recordation of said notice of default and gi f

t! 12. 'This deed applies to, inures to the benefit of, and binds all partiex
trustee shall sell said property at the time and place fixed by him In said notice hereto, their helrs, legatees dovisees, administrators, executors, successors and
of sale, either as a whole or in aegarnte parcels, and in such order as he may de-  assigns. The term ‘‘beneficlary” shall mean the holder and owner, including
termine, at public auctlon to the highest bidder for cash, in law{ul money of the gledgee, of the note secured herghy, whether or not named as a beneficinry
United States, p:fsble at the time of.sale., Trustee may poatpone sale of all or erefn. In construing this deed and whenever the context so requires, the mna-
any portion of sald property by public announcement at such time and place of  culine gender includes the feminine and/or neuter, and the singular number ln-
saje and from time to time thereafter may postpone the sple by public an- cludes the plural

shall

IN WITNESS WHEREOF, said grantor has hei‘éunto set his hand and seal the day and yeor first above ‘written.

~

STATE OF OREGON
County o

THIS 1S TO CERTIFY that on this day of December
Notary Public in,cmi for said county cmd_siate, personally appeared the within named ——
T T Niels L. Bredahl and Donna Stern-~Bredahl

LY ime,péréﬁx;dﬁf Xnown to be the {dentical individual..$. ndmed in and who executed the foregoing instrument and acknowledged to me that

v.:.t,h.éy.;.."exe'&uied the same freely and voluntarily for the uses and purposes thorein expressod.
T e T S
o Teai TN TES

19 83 pefore me, the undersigned, a

X[ WHEREOF, 1 have hereunto set my hand and affixed my notarial seal the day and ye

E‘Io 7 i’ub"ic for Oregon

, 18]
My ‘commission expires: L/ / 2,4 / gs-

” at_abovo written.

STATE OF OREGON

I certify that the within instrument
was teceived for record on the 23rd

T |7 o Min QONT USE TS afl1:57.. o'clock .. AM., and recorded

T ) L emem e pook . MB3....on paged2019.
AR S NS VR SR IR SR NP LABEL IN COUN. = 1. Record of Mortgages of said County.
TO TIES £ WHERE
KLAMATH FIRST FEDERAL SAVINGS usED.)

Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

~ Grantor |

Beneficiary . 1 1el c Clerk
0 Biehn ount er
s#ser Recording Return To: Evelyn D&M M2n0 Y =Sk

KLAMATH ‘FIRST. FEDERAL SAVINGS N
" AND LOAN ASSOCIATION .l oo -

. Fee $8.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boon paild.

TO: William Sisemore, ISP ¢ 21110 - S e ‘ )
The undersigned 1s the legal owner and holder of all indeblodness socured by the foregoing trust dee
have been fully paid and satistiod. You hereby aro dirocled, on payment lo you of any suma owing to you undor tho torms of said trust deod or
: pursuant to statute, to cancel all evidences of indebtedness socurod by said trust dood (which aro doelivored to you herowith togethor with said

trust deed) and to reconvey, without warranty, o the parties designatod by the torma of sald iruat deod tho eslato now hold by you under tho
Cgame, G b o b RUNRIEIC R R

d. All sums secured by said trust deed

" - Klamath First Federal Savings & Loan Associstion, Beneficiary




