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WHEN RECORDED MAIL TO

KLAMATH FIRST FEDERAL SAVINGS
& LOAN ASSOCIATION

540 MAIN STREET

KLAMATH FALLS, OREGON 97601

OVE_THIS LINE_FOR RECORDER’

THIS DEE

19. 84 among the Grantor,
a and wife.,......

(herein “Trustee” )s and the Beneficiary,
,a corporation organized and
, whose address is
(herein «f ender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys 10 Trustee. in trust, with power of salc, the following described property located in the County of
lamath , State of Orcgon:

uate in the East 3 of the Northeast 1 of gection 23,
gast of the Willamette Meridian, Klamath
articularly described as follows:

at the Northe aid Section 23,4 which corner is
marked with a brass capped south 0 02'
along the East boundary of i i
feet to 2 point marked wi
of way b8undary of the C RrRive
North 61 50' 23" ’ . d goutherly right of way
line to a 5/8" & i i i oint of peginningi
thence North 62 X i

e;

1
397.84 feet t
t to a point, thence North
ning.
79-117)

**Adjustable Rate Loan Rider made 2 part herein.
TOGETHER WITH: t Guerdon Mobile Home , 28 x 66

which has the address of 1113 Chilo.quin .
{Ci\y]

97624 ... (herein “Property Address™) s
{State and Zip Codel

TOGETHER with all the jmprovements now of hercafter crected on the propertys and all cascments, rights.
appurtcnanccs, rents (subject however to the rights and authorities given herein 10 Lender 10 colleet and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights. and water StOCK, xtures now of
hereafter attached to the property all of which, including replacements and additions thereto. sh d to be
and remain 2 part of the property covered by this Deed of Trust; and all of the foregoing. together with said property

(or the jeaschold estate if this Deed of Trust jsona jeaschold) arc herein referred to a8 the ~property”s

To SECURE 10 Lender (@) the repayment of the indebtedness cvidenced by Borrower's nOte dated
1984 S‘hcrcin “Note™), in the frincipal sum of IFTY THOU AND SIX .H.UND

x Kk % x % R poltars, with | . . T i
AN ollats, with interest thercon providing for monthly installments
of principal and inter of the indcbtedness. if not sooncr paid, duc and payable 01l
January ist < the payment of all other sums. with interest thereon. advanced
in accordancc i J Deed of Trusts and the performance of the covenants and
agrecments of B repayment of any future advances, with interest thereon, made

to Borrower by Lender pursuant t0 paragraph 21 hercof (hercin “Futurc Advances’)-

Borrower covenant awiully seised of the cstate hereby conveyed and has the right 10 grant
and convey the Property, that the Prope is uncncumbcrcd, and that Borrower will warrant and defend gcncrally
the title to the Property against all claims an ands, subject to avy dcclarations, casements Of restrictions listed

in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property-

v agrar-6
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Unirornm CovENaNTs, Borrower and Lender €ovenant and agree as follows: -

- Payment of Principal and Interest, Borrower shall prompily pay whep due the principal of and interest op the
indebtedness evidenced by the Note, repayment ang late charges as provided in the Note, and the principal of anga interest
on any Futyre Advances Secured by thig Deed o

T: and Insyrance, Su i i i Lender, Borrower shall pay
7 instg s incipal and i S until the Noge 18 paid jn full.
nts which may attain priority over this
Y premium installmengg for hazarg insurance,
£age insurance, il any, aif a5 reasonably estimated initially and from
assessments ang bills and reasonable estimares thereof.
an institution the deposits Or accounts of which are insured or Zuaranteed by a Federal or
ender is sych an inslitmion). Lender shay 4 Y the Funds ¢ " said taxes, .
nts. Lender y : i a ing s. @ said account
er i applicable Jyu
of execution of this
is made or applicable law
NNgs on the Funds. 1,
S and debits 1 the Funds ;
al security for the sums

with the future monthly installmenys of Funds Payable prior 1,

s and groyng rents, shail exceed the amount required to Pay said taxes,

NS as they fu1) g SUCh excess shal be, at Borrower option, cither

Cr on month CNIs of Funds, he amount of the Fynd

Kes, assessments, Insurance premiums ang ground rents 4 they falf due.

orrower shaij p g to make up the deﬁcicncy within 30 days from the date notice s mailed
Y Lender to Bg q ereof,

all Prompuly refund (o Borrower any Funds

Propcrty is otherwise aCquired by Lender. Lender

roperty or jig acquisition by Lender, any Funds hejg by
i of Trust,

Yy Lende
amounts payable 14 Lender by
al of the Note, ang then 1o

Borrower shall pay ap taxes, arges. fines ang iMmpositions attributable 1o

dttain a priority Ti a ! payments Or ground rents, jf any, in the

i ing Payment, whep due, directly

i graph, and in the

. Borrower shall pro L i 8 such payments,

n which hys priority oy, s : ided, Borrower shall not he

g 4s Borrowe 4 i iti bligation secured by

such lien in 5 manner accept , Or shall j ai such i ment of such Jjep in,

legal Proceedings whijch ope d he i i P Y O any part thereof.

azard Insurapce. T S eep Provements p isti : on the Property insured

Y fire, hazards ithi term “extendeq ¢y, R ards as Lender may require

d in such amounts and fq iods as Lender may Ot require thay (he amount of
such coverage exceed thyy a €rage required C sums ; of Trust.

e insurance carrier providing the insurance shali s ject to approval by I epder- provided,
that such approval shall poy be unreasonably Withheld. Ay iums Surance policies shall he paid in the Manner
provided upder baragraph 2 hereor or, if not paid i such m Borrower making payment, whep due, directly to the
insurance carrier,

I insurance policics ang renewals thereof shall be in form icceptable (o Lender and shall inciude 4 standard morigage
clause in favor of apg in f aceeptable to Lender. Lender sha); have the right to holg the policies and renewsy]g thercof,
and Borrower shall Promptly furpjsh (4 Lender ) fenewal notices ang all receipts of paid Premiums. In the event of loss,
Borrower ghajj give prompt notice to the insurance carrier ang Lender. Lender may make proof of loss if not made promptly

Y Borrower.

Unless Lender CC proceeds shyjs be applied 1o restoration of repair of
the Property dam i S S air i ically feasible ang the security of thig Deed of Trust is
ot thereby imp F i ir is asible or if the security of this Deed of Trust would
be impaired, th : i € sums secyred by this Deed of Trust, wj Cxcess. if any, paid
{o Borrower. [f the P is ab; Yy B o1 if Borrower fails 1o respond to Lender within 30 days from the
date notice js m _end 4 surance carrj, 'S 0 settle a clyim for insurance benefis, Lender
i i i i i ration or repair of the Propen_\'

€r and Borrower otherwise g, any such application of
due date of the monthly jpg nts referred fo jp Paragraph f nge the amouyn; of
nts. If under paragraph | P /IS acquired by Len, { . title 4 i st of Borrower
In and to any insurance policies and iy, , the pro sulti P i ? the sale
Or acquisition shyjj Pass to Lender o the cxtent of the f ' to such sale or
acquisition, .
6. Preservation and M:lintcn:mce of Properly; Lcusclmlds; Plannegd Unit Borrower
shall keep 1he Property iy goad repair apng shall no Comnit wygy ai F
and shall comply with the Provisions of any lease if (hjg
condominium or 4 planned upjt develo
Or covenants cret; i ini » the by
condominjum or i L > i documents, r @ condominium” d uni clopment
rider is ¢ Y Borrower ang fecorded together With this Deed of Trust, the Covenants ang Is of such rider
shall be incorporated into and shall amend and supplemen the covenangy and agreements of thig Deed of Trust as jf the rider
Were a part hereof.
contained in (hjg
in the Propcr(y,
- OF arrang Y ings in\'olving a
e, may mak arances, dishburse such
such action g is necess eC S i St including. but nog limited g, dishurscmcm of
reasonable attorney’s feeg and entry upon the p v ak airs.  If Leader required mortgage iNStrance g4 i
condition of making the loan secureg by this Deeq of Trust all pay the premiums required (o maintain such
insurance ip cffect untj| such time gy the requiremeny for such ing erminates jn decordance wigh Borrowers and
Lender’s written dagreement or applicable law. Borrower shall pay the amouny of all mortgage instrance Premiums in ihe
manner provided under baragraph 2 hereof.
ny amounts disbursed by Lender Pursuant with infereg thereon, shall become additiony]
¢ss of Borrower secured by thig Dee rand Lender agree to other termy of Payment. such
amounts shajl he payable upon notice . : rower € Da¥ment thereof, and shall bear interest from the
date of disbursement . he ry ‘ i i rincipal under the Noge unless payment of interes;
at such rate w applics S amounts shal| p i i
issi i raph 7 sha require Len
any action hereunder.
- Inspection, Lender may make or cyyse to be made reasonable entrieg upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying Teascnable cayge therefor related (o Lenders
interest in the Property.
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9. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, ar¢ hercby assigned
and shall be paid to Lender.

In the event of a total taking of tze Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd t0 the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior 10 the date of
taking bears (0 the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

if the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option, cither to restoration orf repair of the
Property oOr 10 the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwisc agree in writing, any such application of proceeds 10 principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate 10 release. in any manner.
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower .nd BOrrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in excrcising any right ot remedy hereunder, of
otherwise afforded by applicable law. shall not be waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of L_ender’s
right to accelerate the maturity of the indecbtedness secured by this Deed of Trust.

12. Remedics Cumulative. All remedies provided in this Deed of Trust arc distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or cquity, and may be exercised concurrently. independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respeclive SUCCCSSers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and several.
“The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not 1o bhe used 0
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law o be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed 1o Borrawer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail, return receipt requested, © Lender's address stated herein or 10
cuch other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Deed of Trust shail be deemed o have heen given to Borrower or {ender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combinus umform cov cnants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property- This Deed of Trust shall be governed by the law ol the jurisdiction in which the Property is tocated.
In the event that any provision or clause of this Deed of ‘Trust or the Note conflicts with applicable faw. such conflict shalt
not affect other provisions of this Deed of Trust or the Note which can be given cifect without the conilicting provision.
and to this end the provisions of the Decd of Trust and the Note are declared to be severable.

16. Borrower's Copy- Borrower shall be furnished a conformed copy of the Note and of this Deed of Frust the time
of exccution or after recordation hercof.

17. Transfer of the Property: Assumption. 1f all or any part of the Property or an interest therein is sold or ransferred
by Borrower without Lender's prior written consent. excluding () the creation of a lien or encumbrance subordinate 0
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢} & transter by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three vears or 1ess
ot containing an option to purchase, Lender may. at Lender’s option, declare all the sums secured by this Deed of Trust o be
immediately duc and payable. Lender shall have waived such option to accelerate if. prior 10 the sale or rransfer. Lender
and the person 10 whom the Property is to be sold or transferred reach agreement i writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s suceesser
in interest has executed a written assumption agreement accepted in writing by Lendet, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

1f Lender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days {rom the date the notice is mailed within
which Borrower may pay the sums declared duc. 11 Borrowet fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower. invoke any remedics permitted by pumgraph 18 hereof.

NON-UNIFORM CoOVENANTS. Borrower and Lender further covenant and agree as follows:
~» 18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upont Borrower's breach of any covenant or

agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date. not less than 30 davs from the date the potice is mailed to
Borrower, by which such breach must be cured: and () that failure to cure such breach on or before the date spcciﬁed in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the property. The notice shall further
inferm Borrower of the right to reinstate after acceleration and the right to bring 2 court action to assert the non-existence
of a default or any other defense of Borrower 1o acceleration and sale. 1f the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust (0 be immediately
due and payable without further demand and may invoke the powcer of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wriften notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or morc
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheculed sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty.
expressed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (ay to all reasonable costs and cxpenses of the
sale, including, but not limited to, rensonable Trustees and attorney’s fees and costs of title evidences (b) to all sums secured
by this Deed of Trust; and (¢) the exce if any, to the person of persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acecleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of cale contained n this
Deed of Trust or (ii) cntry of & judgment enforcing this Deed of Trust if: () Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Notc and notes sccuring Futurc Advances. if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (©)
Borrower pays all reasonable eXpenses incurrcd by Lender and Trustee in enforcing the covenants and agrecments of Borrowes
contained in this Deed of Trust and in enforcing f.ender’s and Trustee's remedies s provided in paragraph 18 hereof.
including, but not limited to, reasonable attorney’s Tees, and (d) Borrower takes such action as Lender may reasonably require
10 assure that the lien of this Deed of Trust. Lender's interest in the Property and Borrower's obligation to pay the sums
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us| uch payment and cure by Rorrower. this Deed of Trust and
reby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acccleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed recetver, shall be entitled to enter upon. take possession of and manage the Property and to collect the
reats of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver’s fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust, Lender and the recejver
shall be liable to account only for thosc rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

2. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trusg and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.,

23. Substitute Trustee, In accordance with applicable law, Lender may from time to time remove Trustee and appoint
& successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees, As used in this Deed of Trust and in the Nate, “attorney's fees™ shall include attorney's fees. if
any, which shall be awarded by an appellate court.

- INWITNESS WHEREOF, Borrower has exccuted @ccd of Trust.
ot
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- JSTATE OF OrEcoN, . . . . e Klamath...... ... . . . .
1 I
Onthis.....3vrd . . .. day of. . ..Januaz
e e b HaVizd. and Marlys 3, Hayird | 7% esonaly appear
the foregoing instrument to be. . . their

(Official Seal)

My Commission expires: (//24/85

Before me:

REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust.
with all other indebtedness secured by this Deed of Trust, hav
said note or notes and this Deed of Trust, which are deliver
cstate now held by you under this Deed of Trust to the perso

Said note or notes, together
¢ been paid in full. You are hereby directed 1o cancel
ed hereby, and to feconvey, without warranty, all the
N or persons legally entitled thereto,

(Space Below This Line Reserved For Lender and Recorder)




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .3xd. . day of -» and is incorporated into and shal|
be deemed to amend and sup , , Secure Debt (the ““Security Instru-
ment”’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

..... KLAMATH FIRST FEDERAL SEVINGS AND LOAN ASSOCIATION

(the “Lender’’) of the same date (the “Note”) and covering the property described in

located at . Williamson . River. .Road, . Chiloguin,. .Oregan 62
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree ag follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an “Initial Interest Rate” of .12. . %. The Note interest rate may be increased or decreased on the
day of the month beginning on rch » 19.85. . and on that day of the moneh every
months thereafter.
Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.]
(1) X3 “Contract Interest Rate, Purchase of Previously Occupied Homes, Nationa] Average for al] Major
Types of Lenders” published by the Federal Home Loan Bank Board. .
Dt

be no maximum limit on changes. ]

(1) O There is no

creases in the interest rate
B. LOAN CHARGES

n a form satisfactor
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Securit
an increase in the current Note interest rate, i i
terest rate change (if there is a limit), or (3) achange in the B
waiving the option to accelerate provi i
By signing this, Borrower agrees
With a limit on the interest rate adjustments
Or minus three (+/- 3.00) Percentage points,

o
MARLYS%Q

STATZ or OREGOI ; COULTY oF KLAMAT: s
I hercbpy certify that the ¥ithin instrunme

] . A . .
record on the Ft@ _day of_January : :
and duly Tecorded in Vo1 M8 . of M X

Fee § 20,00




