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THIS TRUST DEED, made this 3rd between
.RONNIEmT&"HQESQNNQRQNRATBE 1A

as Grantor,

as Beneficiary,
WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
th County, Oregon, described as:

1ot 18, Block 306 DARROW ADDITION TO THE CITY OF KLAMATH FALLS, in
the County of Klamath, state of Oregon.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL

SAVINGS & LOAN ASSOCIATION.

together with all and singul the ats, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and prolfits thereof and all tixtures now or hereatter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ...SIX...HUND.RED..vEIGHTK...and.4.82/10.0,...— - - T T
L $.680...82) LT - - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneficiary or order and made by grantot, the final payment of principal and interest hereot, it

not sooner paid, to be due and payable ... D e OO — , 1970
The date of maturity of the debt secure s instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. e within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.
The above described real property is not currently used for og

|, timber or 9 ing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve an maintain said property in good condition granting any easernent or creating any 'resrnc'non thereon: (c) join 1 any
and repair; not to remo ish any building or improvement thereon; subordination or other :{Areement attecting this deed or the lien or charfe
not to commit of permit any waste of said property. thercol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “'person or persons
manner any building of improvement which may be constructed, damagted of Jegally cntitled thereto. and the recitals ‘n of any matters or lacts shall
destroyed thereon, and pay when due all costs incarred therelor. be conclusive proof of the truthfuln _ Trustee's fees for any of the

3. To comply with all laws, ordinances, regdulations, covenants, condi- gervices mentioned in this paragraph shall be not less than 35,
tions and restrictions alfecting said propertyi if the beneliciary $0 requests, (0 . 10. Upon any {Iclnun Ly grantor hereunder, benrli y may at any
join in executing such financing statements pursuant to the rm Commer- time \\;All),xoul nU“th. t‘lllhl‘f l"ﬂ person, :1)' m!;nl Zf by @ Y;U‘l rer o be ap-
cial Code as the beneficiary may ¢ uire f same in the pointed by a courf, and without regard to the adequacy ot any security for
proper. public olfice or oflices. :.’; wgll as 1l lien searches made the indebtedness hereby secured, enter upon and ke possexsion of said prop-
by filing ollicers or searchind agencics as may desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits. including those past due and unpaid. and apply the same,

4. To p(ovidg and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as "T benelicing nl'lélrom liro lé time require, in ficiary may determine.
an amount no $ . nsur b yalue ..., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shal fci : s insured: insurance policies or compensation or awards for any 1aking or damade of the
it the grantor shall 3 property, and the application or release s resaid, ~hall not cure O7
deliver said policies i i waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of i p d i pursuant to such notice.
the beneliciary Moy i i .expense. ; i 12. Upon delault by indebledness secured
collected under an; lied by benefi . o 55 a
ciary upon any ndebtedness secured hereby in s r as beneliciary hereby or in his PH’W’";"CE y agres e ”‘l'tbl;mf;mﬂfyhmﬂ)
may determine, Of at option of beneficiary the entire amount SO collected, of declare h""bs“ﬂ'l‘?_secufc h’,""clb)’_‘mm iate :E anl P-’l)ﬂ C};. f; SU‘Cd 32
any parl thereof, may be released to_grantor. Such application or release shall event the eneficiary at his ;.‘C";”;h’"a‘y th“: I“’ec’l’écc °‘;’ t:'s l”':; cde;
not cure or waive any default or notice of default hereunder or jnvalidate any in equity as & mortgage or direc e trustee Z °;. close 'sh Tus: ‘e h %
act done pursuant to such notice. advertisement and sale. In the latter event the bene iciary or the trustee 3 12,

5. To keep said premises tree from construction llens and to pay all execute and cause to be tice of dhcfaulbt and, his election
taxes, assessments and other charges that may be levied or assessed upon of to sell ”‘; said d';f“ P 4 T ol € olhga,hons..secur;
against said property belore any part of such taxes, assessments and other """"byl' whereupon the g“;‘“ls d 1:;1:3 ‘"} p;ace "h.s" € g";"‘(’;"f’
charges become pastddute’ or delinque d promptly deliver receipts therelor "wun,:ert:::viged i OR’S' 8%"’74‘:7”m%'g‘:7'3;5 to loreclose this trust dec n
o beneficiary; should the gr: 3 assess-— . B R
: insur’;nce memiums‘,2 Jiens or other 13. Should the beneljciary elect to. joreclose by advertisement and sale

payment of by providing bene lk i then‘ altlet de}fau:f a: any n’me‘znor to five dﬂyfsh before the date .s(_l’t gbyd lge
h payment, beneficiary may, it make paymen trustee for the trus ce's sale, e r other person_so_privile e ¥
and the um(fur{t so paid, with inleres{ 3 J the note secured ORS 86.760, may pay ict: rs in interest, respec-
hereby. together with the obli it ibed i 6 and 7 of this tively, the entire amou e trust deed and the
trust deed, shall be adde ¢ secured by this oblidation sccure includi d actually incurred in
trust deed, t ij irom breach of any ol the enlorcing the terms o 3 H stec ttorney’s fees not €x-
covenants_her as aloresaid, the prop- ceeding the g ortion of the prin-
shall be bound to the cipal as wou be duc fault occurred, and thereby cure
of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by

nd payable with- the trustee.
at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
due and payable and place designated in the notice of sale or the time t0 which said sale may
constitut: i d. . . N be postpontd as provided by law. y sell said property either

6. To expenses ol this trust including the cost in one parcel or in separate parce 1 the parcel or parcels at
of title search as we s and expenses of the trustec incurred auction to bidder for cash, pa at the time of <ale. Trustee
in connsction with o; in en gation and trustee’s and attorney's i aser its deed in form as required by law conveying
fees actually incurred. . . nt or warranty, express or im-

7. ‘Iy:o appear in and defend any action or proceeding purporting to plied. i i ‘of fact shall be conclusive proot
affect the security rights O ers of beneliciary of trustee; and in any suit, of the truthiulness zson, excluding the trustee, but including

ding 1 rustee may appear, 1 the grantor and beneliciary, may purchase at the sale.
d ex.pe?ses., "':' 15. When trustee nt to the powers provided herein, trustee
(;’rneys ’;‘;"”'be shall apply the proceeds £ f (1) the expenscs of sale, in-
} from ”‘m;‘;s:sg:‘gm oi cluding rh(egjor‘npegsnﬁg;!gcl.thc trus:;e l;sn ha rcast:n;bl; c}:;;ge by"trustee's
s N attorney, o the obligation secur y the frus eed, to all persons
decree of the trial court, grantor turther agreed 'D’ ay f.”‘:h sum as the ap- ‘having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudde reasonable as the beneliciary’s of trustee’s attor- Hoed as their interests may appear in The order of their priority 0 (4 the
ney's lees on such appeal. surplus, if any, t0 the grantor or 1@ his successor in interest entitled to such

It is mutually agreed that: X surplus.

8. In the event that any jportion of al “'l ‘“".’ 7’"3(’".”"' ”;'""' ;’e t"‘";‘" 16. For any rcason permitted by law beneliciary may from time (0
under the right of ¢ do or won,, y shall have the uccessars o any trustee named herein or to ary
right, il it 30 clects, to requird that all or any purtion ol the monies payable BUCCESSO . Upon su . and with
as compensation Jor such takind. which are in exceds of the amount rrqg:irrd conveyanc B
to pay all rensonable conts. pxproser and attorney’s fors necesanrily paid or pawers and dutivs conlerred upon . trustec
incurred by frantor in such proceedings. whatll e paid o beneliviary and herounder. Each such appointment amd substitution shall be made by wr
applied by it lirst urpn any reasonuble costy and expeisen and attornay s feen, instroment executed by beneliciary, containing reference o this frust
both in_the trial and appellate courts, necemsarily paid ar incurred by hene- and its place ol record, which. hes recorded in the Hlice of the Count?
ficiary in such proceedings, d the balance applied upon the indebtedness Clerk or Recorder ol the county o1 counties i which the property i ritunates,

hereby; and at its "“";‘ e;,:ensic. L‘L‘L‘!:i“n;“f‘?c:cg’n"f ahall be conclusive prool of proper appointment ol the succeasor fruster.

ccessary in E : : 17. Trustee accepts this trust when thiz deed, duly executed and
; - acknowledged is made a public record as provided by law. Tiustee is not
fici i s }JPSSSW‘;;:‘:"B;?U‘?: :{,rgﬂ;gr obligated to notily any party hereto © i le under any other deed of
jciary, paymer - : H trust or of any action or proc or, beneficiary of rustee
endorsement (i tor cancellation), W ithout aflecting hall b : I i acti bt by
the liability of any person jor the payment of the indebtedness, trustee may shall be a party unless such action or proce ¢ by crustee.

NOTE: The Trust Dead Act pravides that the trustee hereunder must be either an ottomeY, who is an_odive member of the Oregon State Bor, o bank, trut company

or savings and loan ossociation authorized to do business under the laws of Oregon of the United States, G title insurance company authorized to insute title to rect

propesty of this state, i1s whbsidiaries, offiliates, agents oF branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696,505 to 696.585.




proceeds of the loan represented by the above described note and this trust deed are:

es (see Important Notice below),
€ss or commercial purposes other than agricultural

a)* primarily for grantor’s personal, family, household or agricultural purpos,
(b) for an organization, or (even if grantor is a natural person) are for busin
purposes.

This deed applies to, inures to the benelit of and binds
tors, personal representatives, successors and assigns. The term b,
contract secured hereby, whether or not named as a beneticiar
masculine gender includes the feminine and the neuter, and th

* IMPORTANT NOTICE: Delete,

not applicable; if ity (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regul

ion Z, the
beneficiary MUST comply with the Act and Regulati ki ired

by 9 req
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of o dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, or is not to finance the purchase
of a dwaelling use Stevens-Ness Form No, 1306, or equivalent. pliance
with the Act is not required, disregard thiz notice,

{If the signer of the abova is o corporation,
vse the form of acknowledgment opposite.)

by lining out, whichever warranty {a) or (b) s

STATE OF OREGO. ,
ty of . ML/

....... T e ) sS,

Personally appeared . ..and

-.....who, each being first

duly sworn, did say that the former is the...
president and that the latter is the. ..
secretary of ... ... . ..

,ﬂﬁd'éckgov?l,edggd i]ze foregoing instru-

woluntary act and deed.
e -

ion and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowl dged said instr

T to be its voluntary act
ment to, be., and deed.

-0, Befo; Before me:
(OFFICIAL.
SEAL) 0 D UQLt D, e
. “Notary .Public tor Notary Public for Oregon (OFFICIAL
R g SEAL)
My 'cqm;'-‘ziissioiz expires: // ’) - Xé My commission expires:
REQUEST FOR FULL RECONVEYANCE
To be used only when abligations have been paid.
TO: -

y sums owing to you under the terms of
secured by said trust deed (which are delivered to you
without warranty, to the parties designated by the terms of said trust deed the
Mail reconveyance and documents to .

said trust deed or pursuant to statute, to cancel all evid
herewith together with said trust deed) and to reconvey,

estate now held bytyou under the same,

Beneficiary

Do not lose or destroy this Trust Deec OR THE NOTE which it secures. Both must be delivered 1o the trustee for cancellation before reconvayance will be mode.

TRUST DEED

STATE OF OREGON,
(FORM No. 881)

i s .
County of Klamath S
STEVENS-NESS LAW PuUB, cO., PORTLAND, ORE.

I certify that the within inft;uhme:nt
tih

was received for record on the
aUunry

ﬁ:y

-y

SPACE RESERVED in book/reel/volume No. . J}i8k on

FOR .oras iee/ﬁle/instr)u-
RECORDER'S UsE ment/microfilm/reception No. 2217%,
Record of Mortgages of said County.
Beneficiary Witness my hand and seal of
County affixed.
AFTEF RECORDING RE&:URN T
Taddrck. Raud €.

A ‘ Selyn.Aleli. lamnty Clery
Th stew -
2972 Jode LY

NAME
-

Kﬁmmo«:ﬁf\ j—aﬂ"a"/ OM?M . By[‘?;’/)’ ,.'.«.‘(/;f;{qai

5 ... Deputy .




