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This form is used in connectign with

deeds of trust insured under the gne.

to four-'amily Provisions of the
Cct.

DEED OF ’H‘RUST Nationa| Housing 4

THIS DEED oF TRUST, made this hth\ day of

between Salvador Guerrerg

» as grantor,

whose address i 2033 White Street, Klamath Falls, Oregon 97601 State of Oregon,
(Street and number) (City)
Transamerica Title Insurance Compan

»as Trustee, and

WITNESSETH: That Grantor irrevocably GRANTS,

POWER OF sALE, 1y PROPERTY Iy Klamath County, State of Oregon, described as:
2033 White Street, Klamath Falls, Orsgagn 97601

» Block 202, MILLS SECOND ADDITIQN to the City of Klamath
, according to the o0fficia] plat theregr on file jinp the
office of the County Clerk of Klamath County, Oregon.

Together with all the tenements, heredi!amcms. and abpurtenances noy or hereafrer thereunto bclonging or in anywige appertaining, the
rents, issues, ang profits thereof, SUBJECT HOWEVER, 1o the righy, power, and authority hereinafter given 1o and conferred upon Bepe-
ici; ¥ such rents, issues, and profits.
s With the abpurtenances, into Trustee,
MANCE of each agreement of Grantor herein contained ang Payment of the sum of
hree thousang loo

ments on the principal thyy are next
€ on an intentiop Lo exercise sych

principal apg interesg payable under the terms of said

surance on the pre
Beneﬁciary, Grant
the number of months to elapse before I'm
quent, such symg to be held by the Beneﬁciary in
become deh’nquent; and

(b) All bPayments mentioned jp the preceding subsection of {h; T ayi be made under the note secured hereby
shall pe added together and the dggregate amoyp thereof shajy be paid ¢ 1 in a s 2 et 1o be applied by Bcncl’iciar_\' 10 the

following items in the order set forth;
(1) ground rents, if any, faxes, special gsq
(1) interes; on the

such aggregate monthly paymeny shall, unless made good prior to the due dage Ol the next sych
an event of defayl under this De, i S
3. Inthe event that y i cof' i ays from the date

the same js due, Grangor agreey
10 pay a “|ate charge™ of ar s if chg Bencﬁ'ciary.

amount of Pavments Wtually

such excess, if the loan is current, ar

o the Grantor, Ifhowcver, the mon-

axes, and assessments, and insurance

to Beneﬁciar_v any amoun; necessary to
essments, or insurance premiums shaj) be due. Jr

STATE OF OREG N




at any time Grantor shall tender to Beneﬁciary, in accordance with the Pprovisions hereof, full Payment of the entjre indebtedémwgﬂg’?

hereby, Beneﬁciary shall, in computing the am

ount of indebtedness, credit to the account of Grantor any balance remaining in the funds ac-

cumulated under the provisions of (a) of baragraph 2 hereof, If there shall be 5 default under any of the provisions of this Deed of Trust and

thereafter a sale of the premises in accordan

Beneﬁciary shall apply,
then Tremaining in the fy
paid under sajq note.
TO PROTECT THE SE

3. To keep said premises in

wear and tear excepted,
6. To compiete or ¢

damaged, or destroyed thereon, and p

tained for the purpose of fj

@) to commence construction promptly

ing and Urban Developmen
(b) to allow

ce with the provisions hereof, or if the Beneficiary acquires the Property otherwise after default,

tommencement of sych proceedings, or at the time the Property is otherwise acquired, the balance

2, as it again; nt of principal theq remaining un-

THIS DEED OF TRUST, GRANTOR AGREES:

estore promptly

as good order and condition as they now are and not 1o commit or permiy any waste thereof, reasoriable

and in good workmanlike manner any building or improvemeny which may pe constructed,
ay when due all costs incurred therefor, and, jf the loan secured hereby or any part thereof js being ob-

nancing construction of improvemenls on said property, Grantor further agrees:

t,

(¢} to replace any work or materials

Bencficiary of such fact, which notice 1

the same,

(d) that work shall not ceidse on the

days.

The Trustee, upon presentation (o it of an

numbered baragraph, is aut
7. Not to remove or
8. To comply with g

9. To provide and maintain insura

may be required from time ¢

10. To appear in and

Trustee; ang should Bencﬁciary or Trustee elec

cluding cost of evidence of
. To pay a least |

water, appurtenant 1o or used in connectj
property or any pary thereof, which a a

12. To pay immedia

and in any even within 30 days from the date of the commitment of the Department of Hous-

vith plans and specifications satistactory 1o Beneficiary,
at all times during construction,

unsalisfacrory to Bcneﬁciary, within fifieen (15) calendar days afier written notice from
ay be given (o the Grantor by registered mail, Sent 1o his fast known address, or by personal service of

construction of sych improvements for any reason whatsoever for aperiod of fifteen (15) calendar

affidavit signed by Bcncﬁcinr_v, setting forth facts showing a default by Grantor under this

horized to aceept as true angd conclusive all faeqs and statemenys therein, and 1o act thereon hereunder.
demolish any building or improvement thereon.
1l laws, ordinances, regulations, cOnvenants, conditions, ang restrictions affecting said property.

nce against Joss by fire and other hazards, casual

neies including war damage as

o time by the Beneﬁciary in such amounts { iods d by the Beneficiary, with loss
Payable to the Bencficiary and Grantor, a5 their intere 3 v ici ' which delivery shal] constitute
an assignment (o Beneficiary of all return premiums,

defend any action

Or proceeding purporting to affect the security hereof or the rights or powers of Bcncﬁciar_\' or
U to also appear in or defend any such action or proceeding, 1o pay all costs and €xpenses, in-

title and attorney’s fees in g reasonable sym incurred by Bcneﬁcinry or Trustee.
0 days before dclinquenc_\' ments upon water company stock, and all rents, assessments and charges for

on with said Property; to pay, when due, all encumbrances, ¢ 1arges, and liens with interest, on sajd
ny time a i
tely and without dem

s 10 pay all costs, fees, and expenses of this Tryst,
Bcncﬁciary or Trustee, with interest from date of ex-

penditure at the rate provided on the principal deby yment thercof shajj be secured hereby.
d make al payments required of Grantor ang of the owner of the Property to make sajq hote and this Deed eligi-

13. Todoall acts an
ble for insurance by Benefic

suffer to be done, any act which will v
IT IS MUTUALLY AGRE

14. Should Grantor
50 to do and withoyt notice

and proceeds, includin

who may after deducting therefrom al jis
indebtedness secured hereby. Grantor
and proceeds as Beneﬁciary

iary under the prov

ED THAT:

fail to make any payme,

to or dem

16. By accepting payment of an

payment when dye of alt ot

ment of the indebtedness Tr

creating any restriction there

on; (c) join

without warranty, all or any part of th

The Grantee i any r

matters or facts shal be conclusive pr
additiona] security, Gra;

property affeci

S secured hereby or i the

cconveyanc

isions of the National Housing Act ang amendments thereto, ang agrees not (o do, or cause or
oid such insurance during the existence of this Deed.

ntorto do any act as herein provided, thep Beneficiar_v or Trustee, byt without obligation
without releasing Grantor from any obligation hereof, may: Make or do the same
Ssary 1o protect the security hereof, Bcnel‘iciary or Trustee being authorized to
» dppear in and defenq any action or proceeding purporting to affect the security hereof
ompromise any encumbrance, charge, or lien which in the judg-
such powers, incyur any liability, expend whatever amounts in jis
cmploy, counsel, and pay his reasonable fees.
public improvement or condemnation proceeding,

2me, any action or proceedings, or to
on, awards, damages, rights of action
er insurance affecting said property, are hereby assigned to Bcncﬁciary,

expenses, including altorney’s fees, release any moneys so received by it or apply the same on any
agrees to execute such further assignments of any compensation, award, damage, and rights of action
or Trustee may require.

ue date, Bcneﬁciary does not waijve its right cither to require prompt
for failure so 1o pay.
Beneﬁciar_v, bayment of its fees ang Presentation of this Deed and the
nd retention), without affecting the liabili[y of any person for the pay-

ustee may (a) consent t ir or plat of sajd property; (b) join in granting any easement or

t affecting (hijg Deed or the lien of charge thereof; (d) reconvey,

€ may be described ag the “person Or persons legally entitled thereto,™ and the recitals therein of any
00f of the truthfulness thereof,
ntor hereby assigns to Bcneﬁciar_v during the continuance of these trusts, all rens, issues, royalties, and

ted by this Deed and of any personal property located thercon. Untj} Grantor shaly default in the Payment of any

royalties, and profits earned prior to
19. Upon any default, Benefici

hereby, and in such order

rents, issues and profits and the

validate any act done pursy
20. Upon default by

ant to such notjee,

performance of an under, Grantor shall have the right 1o collect alf such rents, issues,

and payable.
hout notice, i ) ppointed by a
y for the indebtedne g ¥ take possession of said proper-
i profits, including those past due and unpaid, ang
. including reasonable artorney's fees, upon any indebtednesy secured
entering upon ang taking Possession of sgjd Property, the collection of such
as aforesaid, shalt 1Ot cure or waive any default or notjce of default hereunder or jp.

v indebredness secured hereby or ip performance of any agreement hereunder, or
ance under the National Housing Act within months from the date
partment of Housing and Urban Development or authorized agent of the Sccretary of
months® time from the date of thie Deed, declin-

should the commitmeny of
reason whatsoever, Beneﬁciar}' may declare ajj
of default and demand for sale, and of written
“ause to be duly filed for record. Beneficiary shaj
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~. 4198
also deposit with Trustee this Deed, the note and all documents evidencing expenditures secured hereby. This option may not be exercised by
the Beneficiary when the ineligibility for insurance under the National Housing Act is due to the Beneficiary’s failure (0 remit the mortgage
insurance premium to the Department of Housing and Urban Development.

21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice of sale
having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place fixed by it in
said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any statutory right of Grantor
to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at public auction to the highest bidder
for cash in lawful money of the United States, payable at time of sale. Trustee may postpon¢ sale of all or any portion of said property by
public announcement at such time and place of sale, and from time to time thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to the purchaser its Deed conveying the property sO sold, but without any
covenanl or warranty, express or implied. The recitals in the Decd of any matiers or facts shall be conclusive proof of the truthfulness
thercof. Any person, including Grantor, or Beneficiary, may purchase at the sale. After deducting all costs, fees, and expenses of Trustee and
of this trust, including cost of title evidence and reasonable attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale 10
the payment of all sums expended under the terms hereot not then repaid, with accrued interest at the rate provided on the principal debt; all
other sums then secured hereby; and the remainder, if any, (0 the person Or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein named,
and thercupon the Trustee herein named shall be discharged and Trustee SO appointed shall be substituted as Trustee hereunder with the same
effect as if originally named Trustee herein.

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, Successors, and assigns of the parties
hereto. All obligations of Grantor hereunder are joint and several. The term “Beneficiary’” shall mean the owner and holder, including
pledges, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law. Trustee is
not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor,
Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term ‘‘Deed of Trust,”” as used herein, shall mean the same as, and be Synonymous with, the term *“Trust Deed,”” as used in
the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall be applicable to all genders.

26. Attorney’s fees, as used in this Deed of Trust and in the Note, “Attorney’s Fees” shall include attorney’s fees, if any, which shall
be awarded by an Appellate Court.

Signature of Grantor.

STATE OF OREGON
COUNTY OF 58

Signature of Granior.

, hereby certify that on this

, 19 Z § peryonally appepred belQre e, £f e e
Lg, r-y. / AL .4//-."_/.,’ Pl : s
to me known to be the individual described 7. find who executed the within instrumént, and acknowledged that™ e -

-

therein mentioned.
Given under my hand and official seal the day and year last above written.

signed and sealed the same as free and voluntary act gnd d_éed), for the ises and purposes
T : e ., : 2

Vi

Notary Public in and for the State of Oregon.

/
My commission expires 7 / 5/ ﬂ

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.
To: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you ar¢ hereby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated _____ 19 _

Mail reconveyance to ////

STATE OF OREGON
COUNTY OF Klamath S

1 hereby certify that this within Deed of Trust was filed in this oftice tor Record on the St'n day of
January LJAD.1Y 8l Lt D 1119 oclock A M., and was duly recorded in Book MAL
of Record of Mortgages of Klamath County, State of Oregon, on
page 196

Oyanty Clerl

/{MM Zvelyn Biehn.
. . / o Recorder.
AYasyrd Jiree . B_x__/&t? ,_efd’z{w%/»,_

Fee: $12.00

‘-).)1'/)11!,\!.
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