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THIS TRUST DEED, made this

FORM No. 881 regon Trust Deod Series—TRUST DEED. STEVENS-NESS AW PUBLISHING CO., PORTLAND. OR. 97204
S S = .  €0., PORTLAND, O 2.
A0

LLES NT.ERS....QE...OREGON.,...IN,C., .
as Grantor, KLAMATHCQUNT OMPANY ., as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
_County, Oregon, described as:

1ot 5 in Block 79 Oof Klamath addition to the city of Klamath Falls,
Oregon, according to the official plat thereof on file in the office
of the County clerk, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ,,-"—SIXTY...F.OUR.._.T..H.O.USAND....D.QLLARS_.,AND_..NO/.,l0 R Eetinhrhesabehat i

. ($64 ,.0,0.0: 00) i with interest thereon according to the terms of a p?dmissory
note of even date herewith, payable to beneficiary of order and made by grantor, the final payment of principal and interest hereof,

XX&XMbedwtmdpmmHeJanuar 2 ., 19.88. .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed. assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The above destribed real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property: (by join in
1. To protect, preserve and maintain said property in good condition dranting any casement of creatind any restriction thereon: (c) join in any
and repair; nof to remove or demolish _any building or improvement thereon; subordination or other agreement Jecting this decd or the lien or charge
not to commit or permit any waste ol said property. thereol; (rl) reconvey, withoul warti ty. all or any past of the property. The
. complete of restore promplly and in good and workmanlike grantee ip any reconveyance may  be deweribied as 1Be Cpersen 0f persons
manner any building or improvement which may be constructed, damaged or Tegally entitled fhereto,” and the Jecitals theren ol any matlers or facts shall
destroyed thereon. and pay when due all costs incurred therefor. be conclusive, prool of the truthlulness thereof. Trustee's fees lor any of the
3. To comply with all laws, ordinances. ,cgulﬂﬁons' covenants, condi- services mentioned in this pumgmph shall be not less than §5.
tions and restrictions aifecting said property; if the beneliciary so requests, (o . 10. Upon any default by grantor hereunder, beneticiary may at any
join in executingd euch financing statements pursuant to the Uniform Commer- time without notice, either in person. by agent or by a receiver 10 e ap-
cial Code as the beneficiary may require and to pay jor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured. enier upon and take pos jon of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own name sue of otherw collect the rents,
beneliciary issues and profits. including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby. and in such order as bens-

h
cuch other hazards as t. eficiany. It to tj require, in Hiciary may determine.
¢ less than $ ’fa i irfg{l?gb'ré Vaj-\"ritren in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of hire and othes
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation of awards for any taking or damage of the
it the grantor shall fail for any reason [0 procure any such jnsurance and to  property, and the application or release thereot as aforssaid. shail not cure or
deliver said policies to the beneliciary at Jeast fifteen days prior to the expira- waive any delault or notice of default hereunder of invalidate any act done
tion of any policy of insurance now or hereafter placed on sa!;l buildings, pursuant to such notice.
iciary e at al 3 . am .

:.’;?,ef;;zd:f;,;?, the sam. e grantor * e;fe:;;,;edhf,y 11,;,:7;5 12..Up9n default of any indebtedness secured
ciary upon any inde s i cder as beneficiary hereby or_in his perlormanc 1y e : the benc;‘:cxaryhma)
ay determine. of 2 i iciary i nt so collected, or declare all sums f Y. ¥ . in sucdag
any part thereol, may b h application or release shall event the b s X * > this trust deed
ot cure or waive any o, hereunder or invalidate any in equity as 2 £ foreclose this trust deed b?
act done pursaant to such notice. advertisement . r eve b'cnehcmr_\- or the trustce shall

5. o keep sa e lrom construction T'ens andd to pav all execute and cause fo D¢ : e of detault and his clection
taxes, assessments and wa that nuty be levied or assessed upon or to scll the said described real I""I}f‘”}' 4 satisfy  the Ob"ﬁ-""’n‘ﬁ »‘l‘ﬂ"j‘fi
against caid property bel , fanes, assessenis and other hereby, whercupon the frustee shall fix the time and place of nale, five nofice
Ccharges become past due uent and promptly deliver receipts therelor thereol as then _:rqm_u-d l:\: Law and p!u(‘r’r(' 1o foreclose this ot decid
to beneliciary! should the ail to make payment of any taxes, 8sSeSS- the manners provided in ORS 86.740 to §6.795.
ments, insurance premiufns, liens or other charges payable by grantor, etther 13. Should the beneliciary wlect to fareclone by advertizenment and sale
by direct payment _or by providing beneliciary with Junds with which fo then alter default at any time prior to five days betore the date i by the
make such payment. beneliciary may, at its option, make payment thereol, trustce lor the trustee’s sale, the grantor OF other person 0, privileged by
and the amount 0 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay 1o the beneficiary of his successors in inieresi, resprc-
hereby., tofether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then duc under the terms of the trust deed and the
trust deed. shall be added to ol the debt secured by this abligation secu including costs and expenaes actually incurred n
trust deed, wi rai s arisi from breach of any of the enforcing the L 3 ion and teustee’s and attornd fers not ex-
of and for such payments, wth interest as aloresaid, the prop- ceeding the amounts prov. Jnw) other than such portion

Il as the grantor, shall be bound to the cipal as would not then be due had no default ()_cvuncd, and thereby cure

same extent that they are bound for the payment of the obligation herein the delault, m which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be jmmediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary. 14. Otherwise, the sale sh id on the date and af the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice o o time to which said sale may
constitute a breach of this trust deed. ) be postponed as provided by . trustee iy sell said property cither

6. To pay all ¢ 3 d expenses of this trust including the cost i in separate p: d shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to ¢ i idder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to t haser its deed in form as required by iaw conv ving
tees actually incurred. the property 30 sold, but without any covenant or warraniy, express or in-

7.

covenants_here 0 of the prin-
- hereinbelore described, as we

To appear_in and defend any action or proceeding purporting to plied. The fecitals in the deed of any matters of fact shall be conclusive proot
alfect the security rights or powers of heneficiary or trustee; and in any suit. of the truthiulness thercof. Any persos. excluding the trusfee, but including
action or proceeding in which the l.wneliciary or trustec may appear, including grantor and Dbeneficiary. may purchase at the sale.

any suit for the foreclos of this deed, to Py all costs and expenses, - 15. When trustce sells pursuant to the powers provided herein, trustee
cluding evidence O'."“" beneticiary’s or trustee’s attorney 8 fees; the shall apply the proceeds ol sale to payment of (1) the expenses of saie, in-
amount of attorney’s foes s ed in this paragranh 7 in all cases shall be cluding the compensation ol the trustee and a seasonable charde by trustee’s
fixed by the trin court and in the evenl | from any judgment of  attorney, (2) 9 the obligation secured by the trust deed. (1) to_all persons
decren of the trial court, grantor lusther afreey h s as the ap- having recorded f e aubsequent to the interest 1 ‘the teustee in the trust
pellate court shall adljudie rensonable an the hene ¢ trustee’s attor- deed an their intereats may apprat in the order ol their priofty and 14y the
b fees o such appeal. rplus, il any, to the granter b (6 his wuecessor in o inferest entutled to mich

1t is mutually agresd that! . surplus.

4. In the event that any ‘/m:liun or all of aaid property shall be taken 16. For any fenson permitted by Jaw benclicinry iy g time 10
under the right of eminent domain or l—m:lrmnn{mn,'lwnrhnuny shall have the fimo appoint a succeasr e muecemotn o any (rastee nanied Deeein or 10 any
ihe, il it so_elects, to Tedtnre that_all or any pertion 't the monies pavable  guccessor {runtes appinted beveunder, Upost sl appoingment, and without
as compensation for such taking, which are 11 excess of the amount 1e pired anvevance fo the succeaes trintee, (he latter hall be vested with all title
fo pay all reasonable cotir. crpenses and attornex’s fees e cenarile paid OF  powers and duties nferted upon any fratee evein manted o appoined
O mred by, feantor in such proceedinis. shall be paid o bencliciary and - hereunder. e ach anpsnrment and subahiuiet hall he made by wotien
applied by it first upon 4ot reasonable costs and and artorper’s e, instrur o by Ber M i retorence o this fd deed
both in the trial and appellate caurts, 7 sarily | ¢ incurred By bene and irs ¢ Y TN rrded 0 the office of he County
ficiary in such proceedingds. and the balance he indebredness Cierk or Recordes of the couniy o7 eounties it which the property is situated,
secured hereby: and grantor agdrecs. at_its own expense. [0 take such aciions shall be conclusive proot of proper appointment ol the successor frusfee.
and exccute such,ins!rumti,nls l“'" hfl" be m‘acessar)' in obtaining such com- 17, Trustee accepts this trust when chis deed, duly executed

ensation, promptly U, on beneliciary's request. Socd s P . - TR L

r 9. /’\)f nrfy limxc7 and lrom time to time itten request of bene- ack'novlledged 15, made a quJGC record as provided by stee is not
.. f B . obligated to notify any party hereto of pending sale under a

liciary. payment of its lfees and presentation o s de nm‘l the note !or Crust or of an Y tion or ¥ ceeding in S hich Arant ben

endorsement (in cane of full reconvryances, tor cancellation). without affecting bt 1 { i “ C’; ) ¥ i al ""- ’-h" St

o mbility of any person for Y yment of the indebtedness. Wl tee may  shall bhe @ party unless such action of procee ing is brought by srustes

NOTE: The Trust Deed Act provides that the trustee hereunder must be sither an attorney, who is an arilve mombar of the Oregon State Bar, @ bank, trest oo v
or savings ond loan association authorized 1o do businuss under the laws of Qregon ©f the United States, @ fitle inseniR e (ompany awthanzed ta inwne title

propeny of this state, ifs subsidiaries, affiliates, agenis or branches, the United States or any agency thereot, of an escew agent Lcensed under ORS POERATEREE S




[ e

:

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. !
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

i
1
h
i

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if y (a) is applicable and tho beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this pury if this i is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
. 1

Oregon, Inc.

it

Les Schwab Tire Centers of

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If pliance T ST g N e e fE e e G e l'
with the Act is not required, disregard this notice. o
{1f the signer of the ubove is a corporation, : '
use the form of acknowledgment opposite.] i
STATE OF OREGON., Jss STATE OF OREGON, County of  Crook o Jss.

County of .. e e e, ) . January 4 .19 84

. o . , 19 . . Personally appeared G. Phillip Wick . and

Personally appeared the above named........ .. . . .. . Lanny Lyle . who, each being first

duly sworn, did say that the former is the President !
president and that the latter is the  Property Manager ;

a corporation, and that the seal affixed to the foregoing i_nstrumeq( is the .
: } corporate seal of said corporation and that the instrumerit was signed and i
and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of _its board ,of digegtors;

ment to be voluntary act and deed and each of them acknowledged d instrument .fo bé.vts voluhtafy, 3ct
""" : and deed. > e
Before me: Before . E =
(OFFICIAL : :
SEAL) .o : H

Notary izblic for ‘Ofeébn

>
Moy
'.':;N
:hg
\/m-‘ll.'.
-

My commission expires: My commission expires: 6—7-87

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

T2 i o e e e et » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: . 19

.Beneliciar‘y

Do not {ose or destroy this Trust Deed OR THE NOYE which it secures. Both must be delivered to the trustee for llation before yance will be made.

TRUST DEED STATE OF OREGON,

ss.
{FORM No. 881} County of .. . Klamath
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. I certify that the With,‘n instrument

was received for record on the .. day
............................................ of Jamuary. 199

---------
k)

at 1335 oclock £.M . and {"ecorded
"""""""""""""""""""""""""""""""""""""" SPACE RESERVED in bookégeql/volume No. “8 on
FOR page ...&5 or as fes /) fih’e{ instru-
-------------------------------------------------------- : RECORDER'S USE ment/microfilm/reception No.. 22
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

vd.y

eneficiary

AFTER RECORDING RETURN TO
le Bvelwyn Biebn. County. Clerlk|

Klemst=Coamay—ait:
G G— O 5’ Y\{U &\\ NAME g » TITLE
t - ~ A ST . d .
i 026 Bwen o By s oo SLAD . Deputy
[ S 8% Fee: $8.00 —




