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THIS MORTGAGE is made and entered into by

_ﬁ@?\_?ogg:: <34

Donald E. Kucera and Nancy I. Kucera , Husband and Wife

residing in Klamath : County, Oregon, whose post office

address is Route 1 Box 856, Klamath Falls, Oregon 97603

herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United
States Department of Agriculture, herein called the “Government,” and:

WHEREAS Borrower is indebted to the Government, as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-
thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows:

o2 Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment

sl ‘

& January 5, 1984 56,500.00 11.75 January 1, 200k

s

(If the interest rate is less than /a9 for farm ownership or operating loan(s) secured by this instrument, then ihe
rate may be changed as provided in the note.)

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the
payment therof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or
any other statutes administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to sccure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnify and save harmless
the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as herein-
after described, and the performance of every covenant and agreement of Borrower contained herein or in any supplementary
agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern-

ment the following property situated in the State of Oregon, County(ies) of

See attached legal description
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vernment such feeg and other charges as may now or hereafter pe Tequired by regulations of
ministration,

3 Ir required by the Government, to makeuadditional monthly Payments of 1/]2 of the estimated annual taxes,
assessments, insurance premi 12rges upon the mortgaged premises,

(4)  Whet ¢ is insured by the Govcrnmcn(. the Governmen My at any time Pay any other amounts
required herejn 1o be paid by Borrower and not paig by Borrower when due, g5 well as any COSts and eXpenges for the pre-
servation, Protection, or enforcemeny of this lien, s advances for the accoun; of Borrower, All such advances shaj] bear
interest at the rate borne by the note which has the highest interest rare.

(5) Al advances by the Government 5 described in thig instrument, i interest, shall pe immediatcly due and
Payable by Borrower nment withoy demand ag the place designated in the latest noge and shall be secured here.

rment shall reljove Borrower from breach of Borrower's covenane o bay. Any paymen;
made by may be applied on the note or any indebdtedness to the Government secured hereby, in any order the
Government determines,

(6)  To use the loan evidenced solely for burposes authorizeq by the Government,

M To Pay when due » liens, dgments, encumbrances, apqg assessments lawful]y attaching to o assessed
against the Property, including aJ charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the yge of the real Property described above, and Promptly deliver 1o the Government without
demand receipts evidencing sych Payments,

NANNEI
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(8) To keep
request, to deliver sy

nd to the enforcement of o ce with the provisions hereof and of the note and any supple-

mentary agreement (whether before or after de i g but not limited to costs of evidence of title to and survey

property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, selling, or conveying the property.

(12) Neither the property nor any portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole

and exclusive rights as mortgagee hereunde imited to the power to 8rant consents, partia] releases, sub-

T, including but not |
ordinations, and satisfaction, and ne insured holder shalj have any right, title or interest in or to the lien or any benefits
hereof.

(13) Atall reasonable times the Government and ijts agents may inspect the Property to ascertain whether the cove-
nants and agreements contained herein or in any supplementary agreement are being performed.
defer the maturity of, and renew and reschedule the Payments on, the debt
is instrument

ithout affecting the
payment of the note

shall constitute default hereun
(17) SHOULD DEF

strument as p
and remedies provided herein or by present or future law.

(18) The proceeds of foreclosure sale shali be applied in the following order to the Payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or 3 competent court to
€ S0 paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent court to be so paid, (e) at the Government’s option, any i
Borrower owing t e Government, and (f) any balance to Borrower. At foreclosure or
mment and its agents may bid and purchase 35 3 stranger and may pay t
purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,,
in the order prescribed above,
(19) Borrower agrees that the Government will not be bound by any present or future laws, @) providing for valyg.
tion, appraisal, homestead or exemption of the property, (b) prohibitng maintenance of an action for g dcﬁcicucyjudgmem
ithin which such action may be br , ribi y other statute of

ower, and curtesy.
sed to finance the purchase, construction or
“the dwelling™) and jf Borrower intends to sel)
WET Nor anyone authorized to act
1of the dwelling or will otherwise




(21) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to Esfuturz'g'?
regulations not inconsistent with the express provisions hereof.

(22) Notices giveri hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
at Portland, Oregon 97204, and in the case of Borrower at the address shown in the Farmers Home Administration Finance
Office records (which normally will be the same as the post office address shown above).

(23) If any provision of this instrument or application hereof to any person or circumstances is held invald, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this oth day of January 1984

Donald E. Kucera

‘4

Nancy I. cera

ACKNOWLEDGMENT FOR OREGON

STATE OF OREGON
COUNTY oF __Klamath } N

On this oth day of January , 19 ﬁ, personauy appeared the above-
named Donald E. Kucera and Nency I. Kucera \ 1

and acknowledged the foregoing instrument to be their

(NOTORIAL SEAL)




* DESCRIPTION

PARCEL 1:

£

uth 1348.93
€ East 384.34 feet; thence

; 1ht 14" yest 70.34 feet; thence South Lg°
37" b2" yest 155.66 feet; thence South 110 feet more or less to the North
boundary of that certain tract of land to the State of Oregon by ana through
its State Highway Commission described in Deed Volume 10k, at Page 5UT; thence
continuing in a Southeasterly, Southerly ang South direction along saig tract
of land and the North line of Balsam Drive, to the Westerly extended line of
& tract of lang described in Deed Volume 284, bpage 91, thence North along said
Weéterly line to the Northwest corner of that certain tract of land; thence East
to the Southeast corner of the SERNEXNWY; thence North to the Northeast corner
of the NE%NE%NW%; thence West to i i
1z, Township 39 ’
0Oz .

PARCEL 2:

The Southwest quarter of the Southeast quarter of Section 12, Township Lo South,
Renge 9 East or the Willamette Meridian, Klamath County, Oregon, EXCEPTING that
Portion lying West of the Main Irrigation Canal and EXCEPTING rights of way
heretofore deeded for canals ang ditches, Klamath County, Oregon.

STATE OF OREGON, }
}Q L /7/{(7—C_, County of Klamath )

Filed for record at request of

on this_m day of_Jan. AD.19__ 8L

at_2:35 o'clock _P. M, and duly
M8 ¢ Mortpaces

recorded in Vol.
Page_23%
EVEL)YN BIEHN, County Cierk

BY%J.P&Z&( Q/* Deputy
Fee_20.00




