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MORTGAGE REAMORTIZATION:AGREEMENT
: (Loan No. "")""1§44185A-1 ) e o
THIS AGREEMENT, Made this 19th S ;iay of __Denembﬂ ,19 83, between

Everett James McGilvray and Shirley Ann McGilvray, hushand and wife

hereinafter designated as Mortgagors, and The Federal Land Bank of Spokane, a corporation organized and existing
under the Farm Credit Act of 1971, with its principal place of business in the City of Spokane, County of Spokane,
State of Washington, hereinafter designated as Mortgagee. WITNESSETH:

THAT, WHEREAS, By mortgage recorded as instrument No._ 14930 inBook _ M=76 of Mortgages,
at page _8757 ___, records of Xlamath County, State of __Qregon R
Mortgagors, or their predecessors in interest, mortgaged to The Federal Land Bank of Spokane, a corporation, the
real property described therein, reference to which mortgage as so recorded is hereby made for the terms thereof,
and the description of said property; and . :

WHEREAS, There is owing Mortgagee upon the debt secured by said mortgage the aggregate sum of
$81,901.80 as of December 1 ,19_83 , being the date as of which this agreement is
effective; and . i S

WHEREAS, The Mortgagors desire that the said indebtedness be reamortized;

NOW, THEREFORE, In consideration of the premises-and the mutual promises of the parties hereto it is agreed:

That the said total sum now owing under said mortgage, as hereinabove set forth, with interest from the date
as of which this agreement is effective at the rate of 11.75% per annum on an amortization plan, shall be

paid as follows:

Interest on the aggregate sum shall be payable on the first day of December .19_84 , and
_____ annually thereafter; the aggregate sum shall be payable in _27 ___ installments of principal and interest
of _Ten Thausand Seventy-twa and 42/100 DOLLARS
each, the first installment being payable on the first day of ___ December ,19 _84 ,and an installment
being payable on each succeeding interest payment date to and including the first day of __ Decemher, 2010 __,
and a final installment of the balance unpaid on the first day of December, 2011 , unless

this debt shall be matured sooner by extra payments.

The Mortgagee may, from time to time, establish a higher or lower rate of interest which shall then apply to
the unmatured balance of the debt evidenced hereby and shall remain in effect until a different rate is established.
Such different rates shall be established in accordance with the provisions of the Farm Credit Act of 1971 and
the regulations of the Farm Credit Administration as then existing.

The non-payment when due of any sum, principal or interest, shall cause the assessment of default interest and,
if provided in the original mortgage, late charges: The default rate after the effective date hereof is the interest
rate from time to time in effect for this loan, plus two percent per annum. If applicable, the late charge after the
effective date hereof is five percent of the installment. After acceleration of the secured obligations, the entire amount
due and payable shall thereafter bear interest until paid at the default rate which was in effect at the time of
acceleration.

Any Mortgagor hereof may at any time pay any amount of principal hereon in advance of its maturity. Unless
the Mortgagee otherwise elects, any such payment shall operate to reduce the balance owing and to discharge the
debt evidenced hereby at an earlier date, but shall not alter the obligation to pay full installments periodically
as above provided until the debt is paid in full.

In consideration of the change in terms of payment herein provided, Mortgagors hereby covenant and agree to
pay the said aggregate amount unpaid under the terms of said note and mortgage, with interest at the rates specified
herein, at the times and in the amounts as above set forth, it being expressly agreed that if Mortgagors were not
heretofore personally liable under said note and mortgage they hereby assume and agree to pay the debt owing
thereunder, and to perform each of the other agreements therein named.

The said mortgage and the lien thereof (except as to any property heretofore released therefrom of record) and
the note secured thereby, as the times for payment are hereby changed, are continued in full force and cffect in
each of the covenants and agreements therein contained; and mortgagee may at its option declare the entire
indebtedness due and payable upon default in the payment of any of the sums secured, when due as so specified,
or for any other cause for acceleration of maturity specified in said mortgage.

69 Mortgagee hereby expressly reserves all rights against sureties, guarantors and all parties liable for the payment

of said indebtedness, and any persons who may have any interest in or lien upon any or all of the property so
mortgaged, who do not consent hereto. and the right of itself and of all such parties to maintain any action on
the original note and mortgage necessary to prescrve such rights. Al rights of any one against whom rights are
herein reserved may be enforced as if this agreement had not been made.

The Mortgagors and all othér persons“here‘alftei becoming liable for the payment of the above debt consent to
all indulgences, extensions, renewals and reamortizations granted or permitted by the Mortgagee.

This agreement is for the benefit of and binding upon the heirs, representatives, successors and assigns; of::'all
parties executing the same, respectively. v
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IN WI'.I‘NESS; WHEREOF, tlee pértiésv“:héféto have-exec‘u_té‘d" tlﬁs 'agreemenf ‘on the day and year first above

e -

Everett James McGilvray -

Shirley Ann/McGilvray

. . Mortgagors

. THE FEDERAL LAND BANK OF SPOKANE
. .‘,‘ . ‘* \". ." . N A /,; ; o é]/" I//" y /7
R Bl (g bl

Chris tyﬁﬁs tel Authorized Agent
y Mortgagee

- v
STATE OF__Oregon - .
Countj' of Klamath } 5
- Onthis__5th day of__ January , 19.g4i_v » before me personally appeared

Everetﬁ James McGilvray and Shirlev Ann McGilvray

WITNESS my hand and notarial seal the day and year last above written.

( dtrts 7
7 WLJ.‘] . - /7 A 7
;é_ﬂﬂ %zw.‘;(/ ,ég‘%é ,dat’/ﬂf’ ¢ Notary Public in and for the State of ) Qrgggn o

Kot 1 e Residing at__ Klamath Falls S
7 : N
' /% m%?&% %b My commission expires___Oct. 30, 1984
7724
STATE OF OREGON, )
County of Klomath )
Filed for record at request of
on Ihis_6_1_3_h_ day of_Jan AD. 19 D%
ot 1:26 o'clock ___I” M, and duly
recorded in Vol, M3 of _Morteages
N Page__313

' o EVELYN BIEHN, County Clerk
Sewen g By, ' = ALDeputy
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