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THIS TRUST DEED, made this
...AARQN..DAVID...ANDREW.S....an.d...AUDRE.Y,_.RQSE.
as Grantor, NEALH.BELL
...EACIEIC...WEST...MQRTGAGE

as Beneficiary,

WITNESSETH:

bargains, sells and conveys to trustee in trust, with power of sale, the property
Oregon, described as:

Beginning at g point which is 655 feet South and 737 feet West of

i the Southeast corner of the NELNEYL of Section 10, Township 39 South,

G Range 9 East of the Willamette Meridian, in the County of Klamath,

‘ State of Oregon, and running thence West 80.4 feet; thence North 325
feet; thence East 247.4 feet, more or less, to the center line of the

U. s. Drainage Canal; thence 361 feet, more or less, in a Southwesterly

of way. i

‘4 together with all and singular the ¢ , heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a

sum of . FOURTEEN. THOUSAND FIVE UNDRED_AND NO

ollars, with interest thereon according to the terms of a promissory
by grantor, the final payment of principal and interest hereof, if

-5 19.89 .
» stated above, on which the final instalimens of said note
in described broperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

- To protect the security of this trust deed, grantor agrees: fa) consent fo the making of any map or plat of said property: (b join in
1= - To protect, preserve and maintain said property in good condition gmnrmﬁ any  easement or creanngd any restriction therean: (¢) join in any
. and repair; not to remove or demolish any building or improvement thereon;  subordination or other aMreement ailecting this decd or the lien or charge
7 not to commit or permit any waste of said property. thereof; (d) reconvey, without wa anty, all or any part of the property. The
ois 2. To complete or restore promptly and in good and workmanlike drantee m_ any reconveyance may be described s the “person or persons
o manner any building or improvement which may be constructed, damaged or legally entitled thereto,” ang the recitals therein of any matters or facts shall
; destroyed thereon, and pay when due all costs incurred therefor. be conclusive Proof of the truthtulness thereol. Trustee's fees for any of the
[ 3. To comply with all laws, ordinances, redulations, covenants, condi.  services qientioned in this paragraph shall be not less than
. tions and restrictions alfecting said property; if the beneficiary so requests, (o 10. Upon any default by grancor hereunder, ; may at any
o Jjoin in executing such financing Statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by recenver ta be ap.

.
i cial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and without refard to the adequacy of any security for
i proper public office or oftices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
b by liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary, issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or (Jnnmgc by ftire ney’s fees upon any indebtedness secured hereby, and in such order as bene.

and such other hazards as the beneliciary ma from time to time require, in liciary may determine,

an amount not less than § . Qy e . written in 11. The entering upon and taking possessinn of said property, the

companies acceptable to the ofe feiary, with loss payable to the latter: all calloction of such rents, issues and BrO6iLs, or the proceeds ol fire and ather

policies of insurance shall be delivered to the beneliciary as soon as imured; insurance policies or campensation or awards for any taking or damage of the

if the grantor shall tail lor any reason to procure any such insurance and to property, and the application or refease thereof as oresaid, shall not cure or
i deliver said policies (o the bencticinry at least fifteen days prior to the expira- waive any default or notice of detault hereunder or invalidate any act done i
o tion of any policy of insurance now or herecafter pluced on said buildings, pursuant to such notice. . 2
i the beneliciary may procure the same at grantor's expense. The amount N N 7
i1 collected under any tire or other insurance policy may be applied by benefi- “".UP‘_’" default by grantor in nayment of any '"‘]"l”"d"e.’? secured
| ciary upon any indebtedmess secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hercunder, the beneticiary may i

may determine, or at option of beneficiary” the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an i
any part thereof, may be released to drantor. Such application or release shall event the beneficiary at his election may proceed to {oreclose this trust deed

not cure or waive any default or notice ol default hereunder or invalidate any in cquity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. advertisernent and sale. In the latter event the beneficiary or the trustee shall

i 5. To keep said premises free from construction Lens and to pay all  execule and cause to be recorded his written notice of delault and his election
taxes, assessments and other charfes that may be levied or assessed upon or fo sell the said described real properly 1o satisty the obligations secured
i1 against said property belore any part of such taxes, assessments and other  hereby, whereupon the trustee shall fix the time and place of sale, give notice

charges become past due or delinquent and promptly deliver receipts therefor thereof as then rfequired by law and P'g’“;? to foreclose this trust deed in
i to beneficiary; should the &rantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 t0'86.795.

ments, insurance premiums, liens or other charges payable by grantor. either 13. Should the bcne{iciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after detault at any time prior to live days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by

and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, 13y pay 1o the beneliciary or his BUCCESSOrS in interest, respac-

hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the t
trust deed, shall be added to and become a part of the debt secured by thiy oblidation secured therehy (including costs and expenses v incurred in

trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms of the obligation and trustec's and attorney’s fees not ex- 4

covenants hereol and for such payments, with interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin- §
erty hereinbelore described, as well as the grantor, shall be bound to the cipal #s would not then be due had no delault occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all loreclosure proceedings shajl be disemissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpaymient thereot shall, at the option ol the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and §
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed, . 5 . be postponed as provided by law. The trustee may sell said property cither

: 6. To pay all costs, fees and expenses ol this trust including the cost ;i ond parcel or in separate parcels and shall sell the parcel or parcels at

N ol title search as well as the other costs and expenses of the trustee tncurred auction to the highest bidder for cash, payable at the time of sale. Trustee e
in connection with or in enforcing this obligation and frustee’s and attorney’s shall deliver to the purchaser its deed in iorm as required by law conveying ‘
fees actually incurred. the property so sold, but without any covenant or warranty, express or im-

- To appear in and delend ANy action or proceeding purporting to  pred The recitals in the deed of any matters of fact shall be conclusive proot
allect the security rights or powers of beneliciary or trustee; and n any suit, of the truthfulness thereof, Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the safec.
Z’,’,’,&;SZ'Z ‘j;ge;g; ;yffﬁggSI;;gl ";';,c'hzl“; deed, ‘o pay mi (oosts and oy peacs, in- IS, When trustee sells pursuant to the pawors provided herein, trustee
jmount ol attornes’s fees mentioned in this paagennh & i o cases shall be :;:'ﬁ":"f,’l; ‘g:,{”:;‘ij;‘i; o sale 1o havment of (! \)‘x,i.';fz.-":-';:r.':;:s ol sale, Jn- 1
fixed by I’h;: trial Imj"”'"n;f in "w, reent of o -"'I"I"‘;"lil"""" fr:u'mﬂ':"l-":;"f"."" attorner, (1) fa the obligation sectssed By, the trint ddeed. (3) 10 Al perenne
decree of the trial court, grantor yerher sleees to pav sach sum as the A having reconded liens subsequent 1o the interest of fhe frastee in the feust

pellate court shall adjadge reasasuable as the benoliciary's or fsastoa’s artiy deed as th infetests may Appear i the order of thes Py and () ghe
nevis dees on such appeal, Maplus, il any, to the prantor Ao s suecessor in interest entitled (o such
It s mutually agreed tlmr_: . surplus,
8. In the event that any pottion or all ol said property shall be taken 16. For any renson permitted by law beneticiary may from time 1o
under the right of eminent domain or condemnation, beneliciary shall have the time appoint a succeisor or SUCCEISOrs [0 any trustee naspedt herain or tn any

right, it it so elects, to require that all or any portion of the monics payable successor trustee appintsd hersunder, Upon such appaintrrens and without
.~ s compensation for such taking, which are in excess of the amount required conveyance 10 the successor trustee, the lattes shall be vested with all tigle.
. to pay all reasonable costs, expenses .and attorney's fees necessarily paid or powers and_duties confersed Upon any trustee herein parmed or appointed
incurred by gdrantor in such proceedings, shall be paid to beneficiary and hercunder. Each such appointment and’ substi, .

: ° . &l . 7 shail Lo made by written
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument executed by beneficiary, containing set > thIS trust deeed
botk in_ the trial and appellate courts, necessarily paid or incurred by bene- and ifs plac f record. which. i e ot the County
ficiary in such proceedings, and the balance applied upon the indebiadios. Sler A orhe s n VPeriv ik situated

secured Rrerels
I and execute such instruments
pensation, promptly upon beneliviary's cequest.

. At any time and from Gt Lo time upon wrircen request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability ot any person for the payment of the indobledness, trustee may

ooand grantor agrees. at s own cipense, f0 fale

N e SCCeRsr frantee,
shall be necessary in obtaming ¢

TEC ANCeRS this frusr wlen Ris  deed, duly erecutef and
acknowledded is made » gublic record ar provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which &rantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

y1 NOTE: The Trust Deed Act provides thot the trustee hercunder must be either an attomey, who is an active member of the Oregon State Bar, a bank, trust company
.1 or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized 10 insure title to real
i property of this state, its subsidiories, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 496 505 10 694,585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, Successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includ the feminine and the neuter, and the singul, ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set_his

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if wamanty {o) is applicable and the beneficiary is a creditor,
as such word is defined in the Truth-in-Lending Act and Regulation Z,

t ficiary MUST ply with the Act and Regvlati b ki qui
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
i this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If li
with the Act is not required, disregard this notice.

d

{1f the signer of the above is a corperation,
use the form of acknowledgment opposite.)

STATE OF ORI;?) A de 355 STATE OF OREGON, County of . . o« oo o o) 85

/"LJ‘L unty cf AL D r ) ) e g 18 .

&Mlﬁ . 29, 19.83.. Personally appeared ... ... - oo .. .. ... .and
Personally appeared the above named. BAXON. ... T — Lo . . who, each being first

. DaVld Andrews ,and...Audr.eyA. Rose duly sworn, did say that the former is the

Andrews, .\;hu;sband ..and.._wif_e.,. president and that the latter is the

secretary Of ... e e e

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
LD and deed.

T Before me:
(OFFICIAL t L RN
seaL) | OCHLLA AN . e T

Notary Piblic for Oregon

R
" My commission expires: //- 2 \Slé My commission expires:
. L

Notary Public for Oregon o (OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To ba used only when obligations haove been paoid.
2o Y ISR e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid: ot indebted secured by said trust deed (svhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .
DATED: ... .. et e e 19 e e
" Beneliciary

Do not lose or destroy this Trust Desd OR YHE NOTE which it sacures. Boih must be delivered to the trustee for {lation before r Y will be made.

.

_,_____,,_A_-________._“_.'___._____4____.__.———______.-———.»A_._._.—" e — R

FTRUST DEED ‘Tw ’ STATE OF ORFGON, . }ss.

{FORM No. 881} County of Lhlamaltno

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

I certify that the within instrgment

was reJceived for record on the LELY day

id and Audrey o Alt.

And at 3 3 ..EM., and recorded

~Rase.. LEWSy... h&wcmn“" SPACE RESERVED in boolxgreel/rolume No. 5t — on

N { FOR page .25 OT 8BS fee/file/instru-

Pac1f1cWestMortgageCc h ' RECORDER'S USE ment /microfilm/reception No. 32272,
0 £i ; Record of Mortgages of said County.

-8R .r.e.g.on...co::poraémﬁxca;;;... Witness my hand and seal of

County affixed.

AFTER RECORDING RETURN TO

pacific West Mortgage Co. myelyn Bienn.. County.Clerk
P. 0. Box 497 NAME . ToniTee
Stayton:i 1Qregon 97383 Tree: 48 .00 By [y 7‘1:%4)‘ Deputy

$4334




