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[HIS TRUST DEED, made this . bth

------- H..] ---Gi-ll-iam--a—nd-»AF-red-anM,--~-G-i~l~»1~i'am,---husbaﬁd»--and-wi-r’e
..Mountain..T.it.l.e..Company.,.-.Inc.

S.t._e.phen_.A...._Slan.l.Bm:en..and..Jo.yr.e..E-...\lan..Burgn,...husbaud..and..w.ife
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 23 in Block 7, TRACT 1019, WINEMA PENINSULA, UNIT NO. 2, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunfo pelonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now of hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SEVEN THOUSAND NINE~HUNDRED~ANDWNO/100————————————————————————————-———-——--————————
——-——-——__-.._.._._.._._.-.....___..._...._,.._.._.._...._.______._____....__DoIIars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneficiary or order and made by grantof, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable per. terms -G f note. - , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold. agreed to be
sold, conveyed. assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hercin, shall becomie immediately due and payable.

The above described real propetty is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrecs (a) consent to the making of amy map or plat ol i propertys (b join in
1. To protect, preserve anmed maintain said property in food condition dranting any easement of crratingd any estriction fhepeon, (e gn an an
and repair; not ta remove or demolish any building or improvement thereon: subordination or other o ment afiveting (his el or the lien or char de
not to comemit of permit any waste of said property. thereol; (d) reconvey. without warranty, all or any part of the property

2 To complete or pestore promptly and i good and workmanlike  franfee in_any reconvy g decribed s the Tpe pereons
manner any building ot improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals theren of any malters of tact~ ~hall
destroyed thereon, and pay, e due all costs incurred t erefor. be conclusive proof of trathiutness thereat, Trostee's jor any of the

3. To comply with all laws, ordinances. refulations, covenants, condi-  ETVIEes entioned in this patadraph <hall be pop dess than 3
tions and restrictions atlecting said property’ if the beneliciary so requesis, (0 10. Upon any defaul? by grantor heteander, heneliciary mav it any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in peeson, by adent or by a recerver to beoan
cial Code beneficiary may require and to pay for filing same in the pointed by a court, and without gesand to the adequacy of any security for
proper public o or offices, as well as the cost of all lien searches made the indebtedness hereby secured. eater upan and take possession of ~aid prop-
by Hiling officers or searching agencies as may be deemed desirable by the erty or any part thercol. in its own npame sue of otherwise collect the renis
beneliciary. s and prolfits, including those part due and unpaid, and apply the sane.

4. To provide and continuously maintain insurance on the buildings costs and expenses of operation and collection. including reasonable attor-
now or hercafter erected on the said premis against loss or damagde by fire fees upon any indebtedness secured hereby. and in such order as bene-
and such other hacards as the beneliciary may rom fime fo time require, in fciary may determine.
an amount nat less than § L written in 11. The enterimi upon and taking possession of saibl property. the
companies acceptable to the beneficiary. with loss payable to the latter; all collection of such rents. issazes and profits. or the proceeds i tire and other
policies of insurance shall be delivered (0 ¢the beneliciary as soon as insured? insurance policies or compensation of awards for any takmd or damage of the
if the grantor all fail for any reason to procure any such insurance and to property. and the ;.,-,,,nm;i(,,, oy pedease thereol S fosricl. <hall pot cure or
liver said policies (O the benciiciary at least tifteen days prior to the expira-  waive any default or notice of default hereunder o7 invalidate any act done
tion of any policy of insurance now or hereaiter placed on saz;l buildings, pursuant o such natice.
the beneficiary may the same at grantor’s expense. he amount . . . .
collected umlv)r any lire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any mdt‘b'h’dm'ﬁ; »(‘vCU"‘d'
Giary upon any indebtedness Cecured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the bens iciary hmn)
mas determine, or af option o beneliciary the, entire amount $0 collected, or declare all 5”'"_5,5('5““"1 f“‘“‘”."V""”““"-’”‘")’ due and l“)'l'h’f‘-_ln >Ucd "'2
any part thereol, may be released to grantor. Such application of release shall event the beneliciary at his election may proceed to foreclose this trust eed
not cure or waive any default or notice of default hereunder or invalidate any in equity as 4 mortgafe or direct the trustee to foreclose this trust dred by
act done pursuant to such notice. latter event the beneficiary oF the xrhqm-e shall

5. To keep said premises Iree from construction Fens and to pay all execute an u ¢ ed his written notice of delaulbr ":nd_ i c")c“‘):‘,‘
caxes, assessments and other charges that may be Jevied or assess to sell the said des real property 10 Satisty the oblifations svcurd
S amins h . be . s as hereby, whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, a3 A . : c

a8 H . . col N thereol as then required by Jaw and proceed to foreclose this trust deed 1in
charges become past due or delinquent and promptly deliver feceipts therefor h * alin ORS 56.740 46795
O eneticiary: should the drantor ot make payment of any taxes, sy the manner provided i . to 56.795. )
ments, insurance premiums, Jiens or other charges payable by granfor vither 13. Should the beneliciary elect 10, foreclose by advertisement and sale
by direct pavment or by providing beneficiary with junds with which to then after delault at any time prior to five day~ belore the date set by the
make such payment, beneficiary may. at its option, make payment thereol, frustee for the frustee’s sale, the granter or arher person S0 privileged by
and the amount 50 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successors iningerest, respec-
hereby. tagether with the obligations described in paragraphs 6 and 7 of this tively. the entire amount then due wunder the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (mglud_m;: costs and expenses actually incurred in
(rust deed, without waiver of any rights arising from breach of ot the enforcing the terms of the obligaton and trustee’s and attorne 5 s not ex-
covenants hereof and for such payments, wth interest as aforesaid, ceeding the amounts provlded by law) other than such portion o
O hercinbefore described, as ool as the prantor, shall be bound to the  cipal as would not then be due had no delault occurred, and thereby
came extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thercof shall, at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which caid sale may
constitute a breach of this trust deed- X , R Do postponed as provided by 1aw. The trustee may sell caid property either

6. To pay all costs. fees and expenses of this trust including the cost in one parcel or in separalte parcels and shail sell the parce! or parcels at
of title search as woll as the other costs and expenses of the trustee incurred auction to the highest bidder tor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s whall deliver to the purchaser its deed in form as required by law conv ing
fees actually incurred. . i . the property 30 sold. Tat without any covenant of arranty, express of im-

7. To appear in and defend any action or proceeding purportind to  plied. The recitals irt the deed ol any matters 'of fact shall be conclusive proot
atlect the security rights or powers of beneliciary or (rustee; and inoany SIHN of the truthtulness thereof. Any person. excluding the trustee. but including
action of proceedind in which the I.)(-n('liciﬂry or trustee may appear. including the grantor and beneliciary, may puschase at the sale.
any suit for the foreclosure of this decd, o pay all costs and expenses. S 15, When trustee sells pursuant o she powers provided herein, tru
cluding evidence nl‘mh- and the beneliciary’s or ‘lru\tm-sAaHOrnt‘}'s fees; the <hall apply the proce s of sale to pavment of (1) the cypenses of sale.
amount of attormey < fees mentioned in this parageaph 7 in all cases shall be o eluding the O hemation of the trustee and 2 e asonable charfe by fruster's
Tived by the trial court and in the event of an appeal trom any judgment or Cttorney, (20 to the Cligation secured by ot dwedd, (1) t0 Y11 persons
deeree o the trial cowty Weantor further agrecs (o - wach sum as the ap- 1 o recorded liens ettty he interest e 0 the st
pellate court shall adpudge v wonable a (he heneliciary’s o1 frusfee’s attor 1 i< (heir interests say appear i the order of ther priarity and 4y the

[y e on such appral raloge, il aany. o the grantor or (0 e ot i interest entitled to such

It is nurrually sreed that: surplis.

8. In the event that G00 portion o all of sail propety shall he taken 16, For any teawm promitted by Lo peneliciary iy from e to
under the right of eminent domain of Cnndwnnallun,»lu-nrllcury shall have the finte appoint a suceesor or sucees 3 priaten pand herein o ;
right, if it =0 elects. 10 require that all or an¥ portion of the monies pavable suyccrsaf frustes apepointed hrreun r. i boappmintinent, annd
as cnmpensation 101 such takind. which are in excess of the amount n-qgnr»»d Camieyance to the Hcessor trustee. el with il fatle,
to pay all reasnpable coMs. exprres and attorney’s fees necessarily paid or and duties confer od 3 ’ amed vr appointed
b el by geantar in such Fracodinis, shall be paid 1o beneficiary and £ : f e Sy witten

] by it Liest upon any reasorable coss and cypenses and attoraevs fees, N ! A Srast desd

e (il and appeliste coute, fecessarily pard ied By bene ) T Lot s
ficiary in wrch proveedinds. and lance 3 ¥ E . e ow b
e veed Rereby: and srantor e, : o8 o s e s et Arurntee.
and execute such instruments sh > Shoasee S 17 Trustee accerts R el ddaly vt '
pcnsah()yn. pmmpzl_r upon beneliciary’s reques .'lckn(nt'lvnl-;frd. i;. ““-‘lr ” e w”“‘lﬂi '”, "“) e L

- A Sblidated fo notily any party heceto of pending wale e
trust or of any action or pmccmlim& in which grantor yoor toandee
shall be a party unless such action or proceeding ¥ trustee.

¢ any time and from time (o time upon written © sest 0f bente-
ficiary, payment of its fees and pre.wnlulion of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without afecting
the liability of any person jor the payment of the indebtedness. trustee may

HOTE: The Trust Dueed Act provides that the trustee hereunder must be either an attorney. who is an active member of the 3 B st company
or savings and foan association authorized to do business under the lows of Oregon or the United States, @ qitle insweanie SRR s ta reul
property of this state, s subsidianes, offiliates, agents of branches, the United States of any agenty sthereof, ©f afn £sIOW e
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