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UNITED STATES BANKRUPTCY COURT

NORTHERN DISTRICT or CALIFORNIA

In re

1, BAR W LAND & CATTLE co., INC- ch. 11 BK. NO. 583—00738—A—SA
a California corporation,

pebtor-

/

S

in re
LAURENCE M. WILSON, et uX;s ch. 11 BK. NO. 583—01269—A—SA

pebtors-
/

ORDER AUTHORIZING SALE
or REAL PROPERTY
Laurence M. Wilson and Patricia'A. Wwilson (“Debtors")

have noved the court for an order authorizing rhemselves to sell
a 200-acre parcel of real prOperty dcscribed as:

portion of the West % Northeast 1 of

gection 30, TownshipP 40 ange 9. Lying

west of the stralkts 3

gection 31, pownship 40,

Meridian, commonly known &% Wwilson Farms-

The entire property owned LY “he pDebtors has bedh

described in these proceedings as the nWorden panch" - The

200-acxre i i 3 ) is notion shall be
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described herein as the "Property". The matter came on for
hearing, along with a trial brought by the Debtors to sell
Property free and clear of liens and encumbrances at 10:00 a.m.
November 29, 1983. No opposition has been filed by a creditor or

other interested party to the sale of Property, and all except

one of the creditors with liens on the Worden Ranch have executed

and, on November 29, 1983, filed with the court a paper titled
"Stipulation For Order Permitting Conveyance of Property Free

of Liens" ("Stipulation"). A provision of Stipulation is that
the net cash proceeds from the sale of Property, after deduction
of sales commissions, title insurance premium, taxes (including
delinquencies and interest thereon), all ordinary and required
selling costs of the Debtors, and the sum of $7,250.00 which is
to be retained by Debtors for administrative expenses associated
with this case, shall be paid to John Hancock Mutual Life Insur-
ance Company ("John Hancock"), in partial satisfaction of the
indebtedness seéured by its first-priority mortage of Property.
The creditor which did not enter Stipulation did not object to
the sale of Property on the terms and conditions set forth in
the Motion For Order Authorizing Sale of Property; Lease Of
Property; and Points and Authorities In Support Of Motion To

Sell Property ("Motion") filed October 11, 1983.

Having considered the papers and pleadings on file

and the evidence and arguments of counsel, the court finds that
the proposed sale of property is in the best interests of the

estate because:

ORDER AUTHORIZING
SALE OF REAL
PROPERTY -2-




of sale, commissions,
stration, which will reduce the ¢

lien op Property; and

at 429 Florence Street

Californig 94301, o be helgq in trust for use by t estate tgo

Pay administrative eXpenses, g may be allowed by further order

Of thig Court. 71t is further
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