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FEDERAL LAND BANK MORTGAGE

KNOW ALL MEN BY THESE PRESENTS. That on January 04, 1984

-Luther J. Horsley and Candace 0. Horsley, husband and wifej;— — . _

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a

corporation in Spokane, Washington, hereinafter called the Mortgagee, the following described real estate in the County(ies)
of Klamath

State of: Oregon

That portion of the SW4%SE% of Section 19 and that portion of the WiNE%

of Section 30 lying Westerly of the Straits Canal; All of the SE% of

Section 31, in Townshlp 40 South, Range 9 East of the Willamette

Meridian. —-- - - -




IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year

first above written.
. G

%pther J. Horsley

Landane O Wnaley,

Candace O. Horsley U
STATE OF Oregon )
:  Ss.
County of Klamath )
On this 105h day of January r 1984 , before me personally appeared

Luther J. Horsley and Candace O. Horsley
to me known to be the person(s) described in and who executed the within
instrument, and acknowledged that he/she/they executed the same as

his/her/their free act and deed. )

Notary Public for the’/State of Oredch’ . CoT

Residing at Klamath Falls ° °* e e
My commission expires ocr. 30, 1984 - - -
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including all leases, permits, licenses or privileges, w:
now held by mortgagors or hereafter issued, extend
or agency thereof, which have be

edorrene
en or will be assigned or wai
Together with the tenements,
belonging to or used in connection with the above describe
watering and irrigating apparatus
premises, all of which are hereby declared to he
description and however evidenced,
hereafter may be appurtenant to said premises or any
This conveyanceisintended asamortga
the payment of the debt represented by
herewith, for the principal sum of
ments, the last of which be

$200,000.00

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said
and that said premises are free from enc
lawful claims and demands of ali person
run with the land.

umbrance; and e

To pay all debts and money secured hereby when due,

To keep the buildings and other improvements
the construction on said premises of any building, structure
progress, and any improvements or remodeling for w
demolish or permit the removal or demolishment of any
building, structure or improvement thereon w
covenants, conditions and restrictions affecting
objectionable purpose; not to cut or permit the
the premises in good and h ushandlike manner,
lands properly irrigated, cultivated, sprayed, pr
do all acts or things necessary to preserve

hich the

using approved
uned and cared
all water rights now

To pay before delinquency all taxes, assessme
stock, and all rents, assessments and charges forwa
encumbrance, charge or lien against said premises

To keep all buildings now existing or hereafter erected
manner and form and in such company or companies and in
and charges on all such insurance w

If any of the mortgaged propert
receive all compensation for the por

tion taken and damages
indebtedness hereby

secured in such manner as it shall elect.

Should the mortgagors be
(whether electing to declare the
whole orin part and ajl expenditures made by the
by the mortgagors without demand, sh
in the note hereby secured.

Time is material and of the essence h
inthe payment ofanyofthe sums hereby secured,orifthe w
those specified in the original application therefor except, b
thereofshall be hereafter included in any
election of the mortgagee, become immed
to exercise such option in any one or more in
optior upon or during the continuance

In case of any suit to foreclose this mortg
mortgagee may deem it necessary to prose
sum as attorney’s fees and all costs and le

searching records and abstractingor insuring the title,

Upon or during the continuance of any default he
mortgaged premises and take possession thereof,
costs of collection, upon the inde,

reunder, t

btedness hereby secured, and t
collect the rerts, issues

assigned and mortgaged to the

This mortgage and the note secured hereby are executed an
and anyacts amendatory or supplementary thereto and the regul
conditions and provisions thereof applicable 1o Federal

The covenants and agreements herein cont

successors and assigns of the respective parties hereto.

JANULrY

ritten or otherwise

hereditaments, vights, privileg
d premises; and
and other fixtures, now or here
appurtenant tosaid land; and toge
and all ditches or other ¢
part thereof, or used in connection thel

gesecuring the performance of the cove
one promissory note

ing due and payable on the first day o

premises in fee simple, have good right and lawfu)

ach of the mortgagors will warrant and de
s whomsoever, and this cove

now or hereafter existingons

or improvement in progress,

building thereon; to restore
hich may be damaged or destroyed: to ¢
the property and its use; not to use
cutting of timber from said premises except for dom

nts and other charges upon s
terappurtenant to or used in connect
which is superior to this mortgage.

continuously insured against loss or d

such amounts as shall be satisfactorytothe mortg
; to deposit with the mortgagee upon reques

eceive the proceeds of any loss under any such policy which may be applied by

y shall be taken under right of eminent do

or become in default in any of the
whole indebtedness hereby sec

mortgagee in so doing, together with interest and costs, shail be immediately
allbe secured by this mortgage, and sh

ereof; and in case of breach of any ofthe covena;
hole or any portion of said loan shall b

y the written permission of said mort
special assessment district, then

iately due without notice, and this mortgage may be forecl
stances shall not be considered as a waive
of the same or any other default,
age ortocollect any charge
cute or defend to effect or protect the li
gal expenses in conne

and such sums shall be secured hereby

and collect the rents, issues

and profits of the mortgaged premises. The
mortgagee as additional seeurity

ained shall extend o
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" -. 470
nant to said mortgaged premises,
dStatesor the Stare orany de

-appurtenant or nonappurte
wed tothem by the Unire

partment, bnreau,
ved to mortgagee.

es and appurtenances including private roads,
all plumbing, fighting, heating,
after belonging to or used in conne

now or hereafter
cooling, venrilat ing, elevat ing,
ction with the above desceribed
ther with all waters and water rights of every kind and
onduits, rights therein and rights of way therefor, which now are or
rewith.

nants and agreements hereinafter ¢
the mortgagors to the order of the
» With interest as provide
f January, 2019.

ontained, and
mortgagee, of even date
d for in said note, he

made by

ing payable in install-

authority to convey and mortgage the same,

fend the same forever against the

nant shall not be extinguished by any foreclosure hereof, hut shall

aid premisesin good repair; to complete without delay
any improvements to existing structures in
ured was granted in whole or in part; not to remove or

promptly in a good and workmanlike

loan hereby sec

manner any
omply with all laws, ordinances. regulations.
or permit the use of said premises for any unlawful or
estic use: to maintain and cultivate

thereof; to keep the orchards on said
rwaste of

methods of preserving the fertility
for; not to commit or suffe
or hereafter

any kind upon said premises; and to

appurtenant to or used in connection with said premises,
aid premises, all assessments upon w

ion with said property:

ater company
and to suffer no other

amage by fire and such other risks in
agee: to pay all premiums
t all insurance policies affecting the premises,
d that all insurance whatsoever affecting the
sein favor of and satisfactory

to the mortgagee.
the mortgagee upon

main, the mortgagee shall be entitled at its option to

to the remaining portion. 10 be applied by the mortgagee upon the

covenants or agreements herein cont

ained, then the MOrtgagee-
ured due and payable or not) may,

at its option, perform the same in
repayable
all draw interest until paid at the default rates provided for

nts or agreements hereof, or ifdefault be made
e expended for purposes other than
gagee, or if said land or any portinn
btedness hereby secured. shall, at the
osed; but the failure of the mortgagee
ror relinquishment of the right to exercise such

,inany such case, all inde

growing out of the debt hereby secured, oranysuit whieh the

en hereof, the mortgagors agree 1o Pay 4 reasonable

ction with said suit, and further agr f

€e 10 pay the reasonable costs of

and included in the decree of foreclosure.

he mortgagee shall have the right forthwith to enter into andupon the
and profits thereof, and apply the same, I

mortgagee shall have the right to the

s reasonahle
he appointment of & receiver (o
TeRES, issues and profits of sand bremuses after defunl
for the

are hereby
indebtedness herein described.
ddelivered under and in accordinee with the

ations of the Farm Cre

Farm Credit Act of 197]
dit Administration, and are subject to theterms,

Land Bank loans.

and be binding upon the heirs,

executors, :l(“l]lnl.\'“'.'l“)r\',
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