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Onthis. 7th =~ day of,

Cig7

MORTGAGE * '/

...D...C-f\.‘.ll?z’l.(llf.,.o.‘.,.U.QRS.LEX.,..lumband..ami..wifa:.
» bargain, sej], convey and mortgage (o

................. XLAMATH CREDIT ASSOCIATION,

2 corporation organized and existing undey the Farm Cre ‘nited States, as amended, with jtg
Principa] place of business i the City of

State of __| Oreg

County of

The pPortion of the WLSNEL of Sec. 30, Twp. 40 South, Range ¢ E.W.M. 1ying west of the
Strajts Drain

SE4, Sec. 31, Twp. 4p South,
SW%SE%
The Portion of the / of Section 19 lying South of the Straitg Drain

s orother cop.

5 and together with ajf range and
1zing privileges) | now or hereafter
wil] comply

. o
¥ will mot seif,
mortgagee,

SUBJECT To_ Prior lien hel

This Conveyunce jg intended 45 4 mortgage 1y Seeure in whole o i part (he performance of the covenants an( agreementy
hereinyfte, contained and the Payment of (pe fo“owing deseribed promissory note(s) nude by one or more of the .\101‘tgugors
unless otherwise indicu[cd) to the order of the Mortgugee. together witp interesy ;5 liereinafier Provided yng together witly g
renewals or extensions thereof-

MATURITY DATE(s) DATE 0F noTg(g) AMOUNT OF NoTE(g)
Apri] 5, 1984 December 7, 1983 $110,000.00

Also this Mortgave is intended to secure gy future togns o, advances myge SLeoninicted wirhy, dperiod of By (SY YEARS
from gug after the gy of recording of this moettage, Provided, howeper, that the MANInum amo ot all indebtedpess to he

Secured by (hig Mortgage shall poy exeeed in (he dBBregate at uny (i, the sum ofS.....l..l..Q..‘..QQ.Q. e eXClusive of aecrued
interes gpgd of advances mad dnce with the covenants of thjs MOCLgage 1o proecy collateral,

All preseny and future indebtedpes Secured by thig mortgage shal] pegy interest ar (he Tate specified iy the note(s) evidcncing
such indcbtedness, pProvided, lwwever, that jf such rate or rates are thereafter increased or decreased by Mortgagce, all of the
indebtedness secured hereby shaj bear such increased or decre of interest from the cffective date thereof

The continuing validigy ¥ for future loans or advances syl DOt be impaired by the fact
that a¢ Certain times fopeaf ‘ anding indebtedpess from Mortgagor 1o Mortgagee of o commitment
make loans or advances, )




MORTGAGORS COVENANT AN

T

To keep in good standing
this mortgage,

Should the Mortgagors be or becone in default jp
Mortgagee Mmay, at jts option, perforg, the same i, whole
doing sha|] bear interes; at the rate borne by the

Ortgagors withoyt demand, and, together vy! thinterest

5 and in case of breach of any of the
secured, then, in any such
of the Mortgagec, become immcdi:ucly due

in any one
or during the tontinuance of the same or

the sumg hereby

e clection
of the I\Iortgag(:e, to

r(rlinquishmcnt of the

exercise

such option
right to exercise such

option upon

In case
suit which th

ises
water rights now or hereafter

and free frop, delinquencies all obligations under

any of the

orin part, 3
Principa] deby hereby Secured, and shy) be immcdiatcly
and costs

and Mmortgage the

24201 will warran, and

exeept as siyreq above, hereby
Cxtinguishe g by any fur::losurc

hereafter existing op

said premises In good Tepair and not ¢q
t of any thereof ; not

to commit o suffer wagge of any king
for any unlawfy] o objectionable purpose; and ¢ do al
Appurtenant to o used in Connection wity said

gaged
clause satisf;tclory to the J\Iortgagce;

any mortgage or other lien which is prior to

(‘0\'('11:11)!5 or

agreements herein tontained, thep, the
and

all EXpenditures mad,e by the Z\'Iortgagee in so
fepayable by the
accruing thereon, shaj be secured by this mertgage.
Covenants o agreements hereof, or 3¢
case, il indvbu-dn(-ss hereby secured
1S Hlortgage may pe forccloscd; but
instances shall not pe considered 55 waiver or
any other defay];.

without notice, ang
or more

> and further
Sums and cogts

, the Mortgngec shall have ghe right forthyi,

ereof, Cxcept under circumstancc

profits thereof,
Ortgagee shall haye the
tgaged premiges and/or to

, Issues ap
ceedings. The rents and profits of s
signed ang mortgaged to Mortgagec as addj

v, and are
r uncnforccabih'ty sh

s and agreements herein contained shajj extend to

The covenap
tors, successors and assigns of the Tespective parties hereto,

IN WITNESS WHEREOF, The Mortgagors have hereunto set their hands (he day

Return to:

K. Falls,

Space blank for filing data)
STATE OF o

County of Klamath )

(Leave thjs
REGON, )

Filed for 1ecord at requegt of

en this ].Ot’r'dgy of Jar al,
\

—E,
at___L:37

1)
! M, and duly
recordod ¢y }"ol. Nl M
71

EVELYNEIE\HN, Cégnty Clerk
7 L A

Zas

b

R
age,

after defay); sh
r for the indebte

o affect any o
dor unenforceable Provision hag been omitted.

and apply the same, ]|

right to the

Manage the

Ortgagee’s
cribed,

mulative ang ad O any and aJ) other
Provision of thig mortgage he found invalid or unen-
€T provision hereof; and the mortgage shall he con-

any

and be binding upon the heirs, executors, administra.

and vear firgt above written,

LAENT

ACKNOWIHSG'MEN}. E

Luther Hox‘s}e_\; ;gyi_(junc;we

0. Hors) ey




