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PEPARTMENT OF VETERANS' AFFAIRS PITC-(3ece, \
M9k910 ASSUMPTION AGREEMENT

Loan Number

DATE: HBEESTP??_§91_}9S3

PARTIES: Neal g, Harrigan
____*_________________‘________________~________________________
\  BUYER

Donna, I‘d Jenkins—Reitan, Guar;lia;:ngrf: the Estate of Jason (. Jenkins,
—_—

\_\ SELLER

LENDER
Untit a change is requested, all tax statements are 1o be sent to; Department of Veterans’ Affairs
Attn: Tax Section
T 1225 Ferry Straet SE.
~-- Salem, Oregon 97319
—THE PARTIES STATE THAT:
1. Seller owes Lender the debt shown by:
(a) Anote in the sym of S_‘%L.OOO\O dated August 11 .19 & which note is Secured by a mortgage of the same
—_—0

- date, and recordeg in the office of the county recording officer of __Klamath

eounty. Oregon. in Volume /Raatzessx _M78
=5 Page 18385 on August 18

(b} Anote in the sumof §,

- 19 8 .
dated 19 which note is secured by a Trust Deeg of the same
— —_—

date and recorded in the office of the county recording officer of county, Oregon, in Volume/Reel/Book

—_—
— on_____ punme— - R
—_— _\\
(c) Anotein the sum of $\\ dated A9 which note is secured bya Security Agreement of
—_—
the same date.

FOR THE REASONS SeT FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION

\
The unpaid balance on the loan being assumed is S% as of \\% 19£§.Z

SECTION 2, RELEASE FROM LiaBiLITY

Selier is hereby released from further liability under or Oon account

! the
ere to be performed by Seller when the Security document was executed. Buyer agrees ic cerform
those obligations at the time, in the manner, and in alj respects as are provided in the security document. Buyer agrees to be bound byail of the terms of
such Security document.

508-M (9-83)

(tumble)




STATE OF OREGON

Personally appeared the above named R
and, being duly sworn

SECTION 4.

INTEREST RATE AND PAYMENTS
Theinterestrateis___Variable (indicate whether variable or fixed) and wili e _11 .
loan, the Lender can periodically change the interest rate by Administrative Rule. Chan
The initia principal a

nd interest payments on the loan ars §. 228
variable and the interest fate changes.)

The payments on the loan bein,
full on the due date of the

L __ 504
percen

t per annum. if this is a variable interest rate
ges in the interest rate will change the Payment on the loan.
to be paid monthly. (The Payment wili change if interest rate is
—_—

8 assumed by this agreement

may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
last payment,

SECTIONS5. pyg ON SALE

Buyer agrees that the balance of th
of the property Securing this loan.
or stepchild of the ori
not count

is loan is immediately due and Ppayable in full, if after July 1, 1983, thera is a secon
However, transfer or salg to the originat borrower, the surviving spouse, unrema
ginal borrower, or to a veteran sligible for a loan

under ORS 407.010 10 407.210 and Anticie X1
as a sale or transfer for purposes of the Provisions of this paragraph.

d sale or other transfer of all or part
rried former Spouse. surviving child
-A ot the Oregon Constitution does

SECTION 6. INTERPRETATION

plural and the plural number includes the

singular. If this agreement is executed by more than one
person, firm, or corporati

0n shall be joint and Sseveral.
SECTION 7. LIMITATIONS

To the full extent permitted by law, B

» SUyer waives the right to plead an
mentioned in the security document.
P

Y statute of limitatjo, as.adefense to any ob| atior{s andd Secured by or
Noheoas s ;

Qene
L (T LA C‘{oﬂm e.

Wiaro —

BUYER

STATE OF OREG )
e ) ss
COUNTY OF ) _—
Personally appeared the above named __ 7
and acknow

ledged the foregoing instrument to bg h&@él?) volu

STATE OF OREGON
COUNTY OF

) 7
)} ss
%. 19 ﬁ
Personally appeare

c
; ¢ 4&.«/4//64{, ” e P %é/,;/
and acknowledged th ing i i i & 7

OF VET\ERANS' AFFAIRS - Lender
™,
Lo
C;\Q«“Q;L\ \ \QD\Q)\N\_
Robert B. Brown,
Central
)

COUNTY OF Marion ,)ss December 29
——&rion 0

Manager
Office Operations

, did say that he

obert B. Brown
(she) is authorizeq to sign the foregoing instrument on behalf of the Director of Veterans’ Affairs, and that his (her)
signature was his (her) voluntary act and deed.

Before me:

Notary Putsic For Oregon
My Commission Expires: 3/16/87

AFTER RECORDING RETURN TO:




