d Series—TRUST DEED,

as Beneficiary,

&M%@-;Bczwgfk
TRUST DEE

WITNESSETH:

Grantor in:ée]vocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
1

K1 ama:

County, Oregon, described as:

The South 80 feet of Lot 487, Block 11k, MILLS ADDITION to the City of

Klamath Falls R

according to the official plat thereof on file in the office

of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto Lelonging or in anywise
now ar hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafrer artached 1o or used in connec.

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and pavment of the-

sum of

note ol even date hereswith, payable to henet,

Aot sooner paid, to be due and payable

FOUR THOUSAND EIGHT HUNDRED FORTY NINE AND 56/1oo_______ﬁ______________“____ -

Dollars, with interest thereon according to the terms of a proissory
ary or order and made
Per Terms of note

by grantor, the final payment of principal and interest hereof, i
L 1Y .

The date of nuaturity of the deb¢ secured by this instrument is the date, stated above. on which the final installmenr of said note
becormes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed rtherein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed drantor agrees:
To protect. preserve and maintain said prroperty in good condition
and repair; not to remove or demolish any- building or improvement thercon;
not to comrmnit or permit any waste of said property.

2. To complete or restore promptly and in fdood and workemanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon. and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, redulations, covenangs, condi-
tions and restrictions alive 4 said property; if the beneficiary so requests, to
join in executing such #i ancing statements pursuant to the Uniform Conmmer-
cial Code
proper public office or ollices, as we
by filing officers or searching agenci
beneliciary-.

4. To provide and contiauously muaintain ance on the buildings
now or herealter erected on the tid premises against Joss vr damage by fice

and such othe: harards as 1, ﬁ fichcy s from tine 1o te require, in
an amount not I than § | TALT VE TS wtitren in
companies acceptable to the bBeneliciary, with Iows favable s the Lareer; alt
policies of insurance shall be delivervd 1o the benehenry as s a8 insured:
iothe grantor shall fail Jor NN EeBOn 0 proctne any such imurance and o
deliver said policies to the bhencliciary at least fifteen days prive o the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary  may procure the same at grantor's evpense. The amount
collicted under anv fire or ather insurance policy nay be applied by benei-
Clary upon any indebtedness sccared heroby and in et order as beneficiary
nwy determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to feantor. Su application or release shall
not cure or waive any defaul? or notice of default hereunder or invali ate any
act done pursuant to such notice.

5. To keep said premi

the beneficiary may require and to pay lor filing same in the
i oas

the cost of all lien searches made
1ed desirable by the

asomay be dee

free from construction 'ens anml to pav o all

taves, ssments and cther charges that may be levied or assessed upon or
against i property before any part of such taxes, assessment and uther

charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payvment of any taxes, a 3
ments, insurance premiums, livns or other charges payable by srantor, either
by direct pavment or by providing beneliciary with funds with which to
make such payment. bene Y may, at its option. make payvment thereof,
and the amcuni so paid, with interest at the tate set forth in the note secured
hereby, together with the obligations described jr: paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty  hereinbefore describod, as well as the drantor, shall be bound to the
same exient that they are hound for the payment of the oblisation herein
described, and all such payments shall be immediately dise and payable with
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trusi deed.

- To puay all costs, ives and expenses of this trise including the cost
of title search well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and altorney’s
foes actually incurced.

7. To appear in and o ! any action or proceeding purporting to
alfect the recurity righes ar nowers of beneficiary or friste and in amy suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all co nd expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the benelicis ¥'s or trustee’s atror-
ney’s fees on such appeal,

It is mutually agreed that:

S Ao the event thar any prortion or erty shall be (ahen
tder the ginht ol ennnent donntin o condemmarion, e Wty shall have the
AW g elects, to requine that Gl o CTHon of the meniea o abde
et b ek faking, which i a eveee o the o, fequuned
o Pl seasonable couts, evpemaes and attormes v fop necessardy pand o
mencred by peantor i such proceedinge, shall e pand to Beneticiary
pplied by ittt upon any ceasanable costs amd evpenses and artorn
hath in the trial ol appellate courts, necessarily paid or incaceed by benge
tickery i such proceedings, and the halance applied tpon the indohtedness
sectred Nerehy: aml! grantor apltees, its own CApense, fo take sueh actions
and evecute such instrunients as h Hl be necessary i obtainin e o
premsation, pompthy upon bemelivia s oo,

LoA amv o ared from tiowe ter tinne upon wertfen teguest of hene.

pavtment of gt bees and presentation of this deed and the nate for

It Cin e of Inll recony 1ees, for cancellation), without fiecting
the liability of any preson for the payment of the indebtedness, trustes roay

(a) consent to the making of anyv ap or plat of said propersy: oy, Join in
£ranting amyv easement OT CReating any restriction theteon: (¢, juin in am
subordination or ether adrecment afiecting this deed or the Lien or charse
thereof: (d) reconvey, without warranty, a1l or AoV part of the propertv.s THe
drantee in any reconv v Do deceribied o) the Tpereon or peraans
lesdally entitled thereto," and the re citals there'n of apy ~or faces ~hall
be conclusive proof of the truthfulness thereof. Trusres's For ar

services mentioned in this paradraph shall be nor fes than

10. Upon any deiaulr by drantor hervendger,
time without notice, either in persan, by agent ur by
pointed by a court, and w ithout regard to the ad
the indebfedness herebyv secured. enter upon and tak
erIV or uny part thercof. in jr< OWN name sue or otk colle
issues and profizs, including those I e and unpaid, and “apy
Tess costs and Crpenses of nperation and colls ctinn, including regs-,
s dees upon anv debtedness secured hereby, and in ek order e bege
tichary may det Trne.

I1. The entering Moo and taking pocasgon g
collection of such renes. istien amd Prodits a5 the jao
musance pojicies or CCHIPCRSIEON OF awards for Gy fak
proocety, and the application or releae o)
wa, anv defanlt of notice of ded uit heteunder or invalida. EE ST N (P
pursuan to such notice, ’

ol g
F ot
ir aLans

reod s afore e

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the benefic: v o
declare all sums secured heroby mmmiediately due and payable, In sach an
event the heneficiary at his e tion may proceed to loreclose this trust deed
in equity as a smortdage or direct the trustee to foreclose this trust deed by
advertisemient and sale. In the latter event the t ‘neliciary or the trustee shall
execute and cause to be recorded his written not. of ault and his election
fo sell the said described real property fo satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give natice
thereof as then required by law and procerd to foreclose this trust deed in
the manner provided in ORS 56.740 1o 8§6.795,

13. Should the benejici 1y elect to farecloce by advertisement and sate
then after default ot any time prior fo five days before the date set by the
trustee for the trustee's sale, the grantor or other persan so- privileged by
ORS §6.760, may pay to the beneticiary or his SLCCessurs in inferest. respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby tincluding costs and wypentes actually incurred in
enlorcing the terms of the obligation and trustee’s and artorney’s fees not ex-
ceeding the amounts provided by lawi oilier than such portion of the prin-
cipal as would not then be fue had no default occurred, and thereby cyre
the delault, in which e Hl fareclosure proceodings thall be dismisted by
the trustee.

14 Otherwine, the sale shall be held on the datc and at the time and
place designated in the not, Ntle or the time to which said sale may
be postponed as provided by law. The rustee miay seli said property either
in one parcel or in separafe pare #nd shall sell the parcel or parcels at
auction to the hishest bidder for cash. pavable ar the tite of <ale. Trus
shall deliver (o the purchaser its deed in form as required by
the property so sold, but wiri, Y OCOVERURt or warranty, express or .
plicd. The recitals in' the deed 0f any matters ot fact shall Le conclusive proot
ol the truthtulnss thereot. Any person, exchuding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells PUISUANT 1o the powers provided herein, trustes
shall apply the procecds of sale 1o pavment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the abligation secured by the trust deed, {3, to all persons
having recorded liens subsequent to the inferest of the trustee in rthe trust
deed as their interests may appear in rthe order of their priority and (4, the
surplus. it any, (o the g 07 0F 10 BiS successor in inferess entitled to such
surplus.
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The Trust D.

: d Act prevides thar the trustee hereunder must be either an atterney, who is on ney
vings and loan assosiation authorized 1o do business under the lows of Oregon or the United Stute
property of this state, ity wobunidianes, affiliates, agents or branhes, the United States or any agenwy thereol, o an esoow agent
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a titte insuiane Lempany
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The grantor covenants and agrees to and with
fully seized in fee simple of sa

Mortgage in favor of the State of Oregon, represented and acting YV
d August 18, 1978, in Volume M78, pase 13383, Microfilm Recnrul

Veterans Affairs, recorde
of Klamath County, Oregon.

.. 506

the beneficiary and those claiming under him, that he is law-

id described real property and has a valid, unencumbered title thereto EXCEPT

- the Directors =7

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the

loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor’s personal, family, household or agricultural purposes (see Important Notice below),
N . £ 1 )—:

_for—berainess or TOTTMCTCIAl pUTposeS other—tharr ngricuMaral

ALioR.—OF van-if g & is—a

(b) o £
purposes.

This deed applies to. inures to the benefit of

tors, personal representatives, successors and assigns.

contract secured here
masculine gender includes the feminine and the neuter,

by, whether or not named as a beneficiary herein. In construing this deed and whenew
and the singular number includes the plural.

F

and binds all parties hereto, their heirs, legatees. devisees, administrators, execu-
The term beneficiary shall mean the holder and owner, including pledgee, of the

er the context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b} is

not applicable; if warranty {a) is applicoble and the beneficiary is

t.// //

Ll

a creditor lleakY
(o

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
b ki ired

beneficiary MUST comply with the Act and Regulati Yy
disclosures; for this purpese, if this instrument is to be a FIRST lien

q
to finance

the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

{3# the signer of the obove is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, g
5.
County of Klamath ¢
Ve /0 19

Personally appeared the above named

Heal J. Harrigan

.'md .:zckniou‘ledged the foregoing instru-

- ment o he, ., hlsi voluntary act and deed.

(OFFICIAL

STATE OF OREGON, County of . ) ss.

L 19 .

Personally appeared and
who. each being first

duly sworn, did say that the former is the
president and that the latrer is the

secretary of

a corporation, and that the seal atfixed to the joregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors:
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

SEAL) A ~
Notary Public for Oregon Notary Public for Oregon (OFFICIAL
B v — SEAL)
My comnission expires: 7//5/K{ My commission expires:
REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: ., Trustee

The undersigned is the legal owne

¢trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owin
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said
herewith together with said trust deed) and to reconvey, without warranty,

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: : L1

Do not lose or destroy \his Trust Deed OR THE NOTE which it secures.

"~ TRUST DEED

(FORM No. 881}
iES% LAW PUB. co POR LAl

ORE

Grantor

Beneficiary

. . -
AFTER RECORDING RETURN TO 1

Senm—

MOUNTAIN TITLE COMPANY, INC.

SPACE RESERVED

RLCORDER'S USt

r and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

g to you under the terms of
trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

Beneficiary
Both must be delivered 1o the trustee for Illation before reconvey will be made.
STATE OF OREGON, 1 o
County of .......- Tolamn f :

I certify that the within instrument

N
i

at LL M. and r
(8]

in book/reel/volume No. .. !
or as fee/file/instru-
S

FOR page ...

ment/microfilm/reception rin. Lz
Record of Mortgdages of vaid County.

Witness my hand and secal of
County affixed.

TITLE

<7/
sif L=/ .. Deputy




