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INTEREST pare

ORS 407.072 and ORS 407,073,
TRANSFER

The Buyer Must obtain pPrior written consent from the Director to

» transfer, assign, lease, hypothecate, pledge, mortgage, or ip any
Manner dispgse of any of his interest under this Agreement ang in the
Subject rea) property, The Tnterest rate from the date of transfer

shall be the same as that Prescribed by Qrs 407.073.

POSSESSTON

AND AGREEg:
1, Not to permit a vacancy in, pgr removal or demo]ishment of ,
any bui]dings or improvement g NOW or hereafter existing; to
keep a1l bui]dings in good repair,

Mot to permit Cutting or removal of any trees without written
consent of Seller; not to commit or syffep any waste, nor
permit any objectionab]e or unlawful yse of premises,

Not to permit any delinquent assessment, liens, or €ncumbrances
to exist at any time.

To keep a7l insurable improvement s insured during term of
contract against loss by fire and other hazardgs, in company or
Companies for the maximum insurable amount, or the contract
balance, A17 policies will pe made in the name of the Seller
i e Buyer., If

€cure same, add

« At Seller'e
option, proceeds of insurance may be used tg repair or replace
buildings,
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PURCHASE_AND_TMPROVEMENT AGREEMEHT . o118

: ?\;L» o/ 7
THIS AGREEMENT, made this __?_0* day of _ K camlv-_«__, 19&3_, by and
between the State of Oregon, acting by and” through the Department of
Veterans' Affairs, and hereinafter called the Seller, and COLIN S. PEDERSON

and BARBARA A. PEDERSON, Husband and Wife, hereinafter called the Purchaser.

purchaser hereby agrees to complete all jmprovements to the property

located at 5379 Glenwood, Klamath Falls, Oregon, in accordance with the
approved plans and specifications hereby accepted to satisfy the requirements
of ORS 407.050(3).

The improvements to pe completed are:

1. Paint interior of dwelling.

2. Install new carpeting in living room, 3 bedrooms and hall.
3. Install new wood stove.

purchaser further covenants and agrees:

1. That all improvements will be completed in a workmaniike
manner at no cost to the Department of Veterans' Affairs.

2. Not to permit any 1iens for labor or materials, or delinguent
assessments, to exist on subject property at any time.

3. To complete all improvements in accordance with the approved
plans and specifications within 180 days of purchase.

4. That failure by the Purchaser to complete the improvements
within the time allowed shall be considered a breach of the
purchase agreement, and grounds for foreclosure by the Director.

5., To assume any 1iability for any loss in market value suffered
by the property as a result of nonperformance of this agreement.

6. That all improvements must be inspected and approved by the
Department of Veterans' Affairs to fulfill this agreement.

WITNESSED: SIGNED:

0 Qe ~

e e

IMPROVEMENTS COMPLETED:

BY:
—WICHAEL L. SCHNEYDER
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