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NOTE AND MORTGAGE
RL...C.. SHUCK..and ANNE M._ SHuck.

THE MORTGAGOR,

husband_and wife

mortgages to the STATE OF OREGON, represente:
ing described real property

d and acting by the Director of Vetcrans' Affairs, pursy
located in the State of Oregon and County of .. . KLAMATH .

Lot 21, Block 4, Tract No. 1035, GATEWOOD,

int to ORS 407.030, the follow-

in the County of Klamath, State of Oregon.

together with the tenements, hore

g ronds and 1ents used
electric wiring and fixtures; furnace und heating system, water henter, fuel storage receptacles; plumbing, ventilating, w.

electrical service banels; gcreens, doors; window shades and blinds, shutte ; cabi . built-ins, linol, and floor coverings, built-in stoves, ovens, electric
sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter installed in or on the bremises; and any shrubbery, flara, or
timber now wing or hereafter planted or imwing hereon; and 8ny replacements of any one or more of the foregoing items, in whole or in part, all of which
are hereby declared to be appurtenant to the , and all of the rents, issues, and profits of the mortgaged property:;

ditnmonts, rights, privileges, and appurtenances includi

in connection with the premises;
ater and irrigating systems, pumps,

a balance

Dollars (8302]30' 60)

evidenced by the following pPromissory note:

I promise to pay to the STATE op OREGON:
Three.thousand eigh

Tottur 333867, G0 -, .,

of Oregon, at the rate of 1 O n.5 e ——— T T T percent perannam,

0/100=-=~=uuee Dottarn 5305130, 60--- .

of Oregon, at the rate of 6 2.7:._.-‘

interest from the date of initinl disbursement by the State

-

-—__--—- .-——.-.—percent Per annum,

—— -

.................. .- Dollars (8777

) with
Interest from the date of initial disbursement. by the

State of Oregon, at the rate of

interest from the date of initin! disburse:

ment by the State of Oregon, at the rate of == R o e T
until such time ag o different inte;

rest rate is established Pursuant to ORS 407.072, PeneEt per unium
principal and interest to be paid in lawful money of the United States at the office of the Direc
follows: 5....252 , 00~ “~on or before ..., Eeb.r‘.uar‘.y...].S., ]984——----
sH252,00monmthem15thmofmeveny.month

tor of Veterans' Affairs in Salem, Oregon, as

= and
......................... thereafter, plus . .ane=twel fth Ofr.-.??.frrf-

the mortgage, and continuing until the ful) amount of the principal,
i he unpaid Principal, the remainder on the principal.

February 15,2004~=na--

e . —————

The due date of the last payment shall be onor before

In the event of transfer of ownershi.
interest as prescribed by ORS 407.070 f

This pote is secured by

reof, I will continue to be liable

p of the premises or any part the:
rom date of such transfer.

*for payment and the balance shall draw
a4 mortgage, the terms of which ure

made 1 part hervof,

The mortgagor or subsequent owner may pay all or any purt of the loan at any time without pPenalty,

gagemtheShateo[Oregon,dated FEbY‘UﬁY‘_y-’ ]

- page ..2525M0rtguge Records for KLAMATH

19,76,

and recorded in Book M"76

sooveeee.. County, Oregon,

and this mortgage is also given as security for an additional advance in the amount of $, 3,86 7,. 0.0.,‘,.ﬂogelhcr with the balance of indebtedness covered
by the previous nate, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that h
from encumbrance, that he will w.
covenant shall not be extinguis

€ owns the premises
arrant and defend san
shed by foreclosire, but

in fee simple, has Rood right 10 Mortage same, that the premies are
forever agninst 1he claims and demunds of

free
shall run with (he Land.

all persons whoniaever, and this

MORTGAGOR FUITHER COVENANTS AND AGIHERS:
1. To pay all dehts and moteys mecured hereby;

To allow the Representatives of the Director of Ve

Not to permit the buildings to become vacant or unoccupied; not t permit the removal or de
hereafter existing; to keep same in good repair; to complete all construction withi:
e parties hereto;

Not to permit the

terany’ Affairs of Oregon to make reasanable inspection of the premises during the Iife
malishment of any buildi
A reasonable time in accordinee with ¢

of the: lnan;

NEE OF improvements pew or
Y apTeement made bestween

&

cutting or removal of any Limbor oxee,

Pt for his own don
Not to permit the use of the

premises for any objectionnble

o

ST WSS, not o comnut ar sutter Ay waste,

or unlawful Purpesee,

6. Not to permit any tax, . lien, or e ANCce to exint nt g
encumbrance, mortgngee may ndd any
liens, taxes, Ussessments or other ency

7. Mortgagee is authorized to pay all reat Property taxes assessed ayninst the
as provided in the note:

Y LHnel if mortgagee 1 reptiined to defend mpamst gl
attorney fees or costs incurred to the

principal. to bear interest s providicd in the
ambrances, such payments may atso be added to the principal, to bear interest

premises and ndd same b thee

sVt ta foreciase n hen or

note, 3¢ TTTIRgee pavs any

83 provided 1in the pote,

principal. ench of the advanees to bear interest

8. To keep all buildings unceasingly insured during the term of the mortgnge, o sinst loss by fire and such other hazards in such company or COMpanter
and in such an amount as shall be satisfactory to the mortgagee; to deposit wilﬁ the monfugec all such policies with receipts showing payment in full of
all premiums; all such insurance shal) be made payable to the mortgagee; insurance shail be kept in force by the mortgagor in case of foreclosure until
the period of redemption expires;

486-M(8-83)
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2 under right of eminent domain, or for any security voluntarily released, same to be applied upon the
without written consent of the mortgagee;

9. Mortgagee shall be entitled to all ion and damag, i
indeb ess;

10. Not to lease or rent the premises, or any part of same,

11.  The borrower must obtain prior written consent from the Director to transfer
Veterans’ Affairs. Where such consent is given, borrower must promptly notify mo:
furnish a copy of the instrument of transfer. Transferee shall Ppay interest ss prescri

p or of property that is security for aloan obtained from the Department of
ee in writing of a transfer of ownership of the premises or 2Dy interest in same. asnd
by ORS 407.070 on all Payments due from the date of transfer;
12. Thebalance of this loan is immediately due and payable in full upon the second sale or other transfer of all or partof the property securing this loan after ],
transfer or sale to the original borrower, the Burviving spouse, unremarried former spouse, surviving child or stepchild of the original borrower, or to vetrras it
under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution does not count as a sale or transfer for purposes of the Pprovisions of this parrgzrusc.

The mortgagee may, at his option, in case of default of the mortgagor. perform same in whoele or in part and ail expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan
other than those specified in the application, except by written permission of the mortgagee piven before the o
shall cause the entire indebtedness at the option of the mortgagee o become immediately du
mortgage subject to foreclosure.

for purposes

xpenditure s made.

¢ oand payable without notice and this
The failure of the mortgagee to exercise any options herein set forth wiil not constitute a waiver of any right arising from a

breach of the covenants,

) In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs

Incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the 'right to enter th
collect the rents, issues and profit

¢ premises, take possession,
s and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements h

erein shall extend to and be binding upon the heirs,
assigns of the respective parties hereto ) - -

executors, administrators, successors and

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued
Or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS:

. The masculine shall be deemed to include the feminine,
applicable herein.

and the singular the plural where such connotations are

e R : v
IN WITNESS WHEREOQF, The mortgagors have set their hands and seals this

{Seal)

. (Seal)

(Seal)

STATE OF OREGON,

County ™6t~

<
Before me. a Notary Public, personally appeared the within named CARL C‘ "HUCK andANNEM‘

SHUCK

. his wife and acknowledged

act and deed.

WITNESS my

hand and official seal the day and year last above written, @(

My Commission expires

MORTGAGE

.. TO Department of Veterans' Affairs

Loan Number

STATE OF OREGON,

County of

I
recorded by me in .0\ ]'1 i

I certify that the within was received and duly

County Records, Hook of Mortgages,

< Deputy,

~ B N
at o'clock 10 ¢ :?.7 M.

County Clayic, . Lwelyn Biebn:. ..

. Deputy
After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS

- LT S . . :
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