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TRUST DEED

THIS TRUST DEED, made this .
......................... ROBERT_A.. . PRESTON and KATHLEEN

as Beneficiary,

TA M-27101-9

STEVENS-NESS LAW FUBLISHING CO., PORTLAKD, OR. 97204

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale. the property
n ... Klamath .............County, Oregon, described as:

Lot 7, Block 2, PINE GROVE RANCHETIES, in the County of Klamath,

State of Oregon.

SEE ATTACHED EXHIBIT "A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreemen: of grantor herein comtained and payment of the

sum of

TWENTY SEVEN THOUSAND FOUR HUNDRED AND NO/100

T ($27r400- OO) TTTTT T T T T T " Dollars, with interest thereon according to the terms of a promissory
note ol even date herewith, payable to beneliciary or order and made by grantor, the final pavment of principal and interest hereol, if

not sooner paid, to be due and payable

At maturity of Note .19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmenr of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument. irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To proteci the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to corminit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaed or
destroyed thereon, and pay when due 2l costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions_and restrictions allecting said property: il the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorsn Commier-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public oftice or olfices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damade by fire

and such other hazards as the beneficiary may 1 _titne to time require, in
an amount not less than § fufi LANsur. e Vaiue , written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured:
it the grantor shall fail for any reason to procure any such insurance and ro
deliver said policies to the heneliciary at least fifteen days prior to the »vpira-
tion ol any policy of insurance now or hereaiter placed on said buildings,
the beneliciary may procure the same at grantor's eapense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebledness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thercof, may be released to grantor. Such application or releise sha
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises Iree from construction ene and to p all
taves, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts theretor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, licns or other chardes payable by grantor, either
Ly direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option. make payment thereol,
and the amount so paid, with intercst at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and becorme a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as atoresaid. the prop-
erty  hereinbreinre described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereol shall, of the option ol the heneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
To pay all costs, fees and expenses of this trust including the cost
the other costs and expenses of the frustee incurred

of title search as well

in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-

cluding evidence of title and the benrficiary’s or frustee’'s attorney’s fees: the
amount ol atterney’s lees mentioned in this paragraph 7 in all cases shall be
fived by the toial court aed in the evenr of an appeal from anv judgmeng or
devier of the il vt geantor barther adrees 200 pav snch s a
petlate oot shall nle coamsnable as the brnelnciany o o fruasfee's
ey fees onaach apyeat

It is omtually agreed that:

M. dn the event that any porrion or all of said properiv shall be ke
under the right ol eminent domain or condemunation, beneticiacy shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, evpenses and attorney’s fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneficiaey and
applivd by it first upon any reasonable costs and expenses and attorney’s fees,
hoth in the trial and appellate courts, necessarilyv paid or incurred by bene-
ichary in such proceedings, and the halance applied upon the indebtedness
ured hereby: and frantor afrees, at its own eapense, fo take such actions
and evecute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request, .

At any time and lrom time to time upon written request of bene-
ficiary, payment ol its Iees and presentation of this decd and the note for
endorsement (in case of full r eya . for . Hation), without abhecting
the liability of any person lor the payment of the indebtedn frustee may

(a) consent to the making of amy map or plat of said property: (h)
granting any easement or creating any restriction thereon: e Jorl J
subordination or other agreement affecting this deed or the lien or charg
thereot; (d) reconvey, without wartanty, all or any part of the property. The
frantee in anv reconvevance may e described as the Cperson o er-one
ledally entitled thereto,” and the recitals there'n of any miatter or fares ~Ralt
be conclusive prool of the trathinlness thereof. Troce tet any of the
services mentionsd in this pacagraph sholl be no e than § ’ -

10, Upan any debadt by deantor herennder, Lin fxes, aroany
time without notice, either in person. by agent or by o recerver © .
pointed byvoa court, and without resard to the adequiacy of any seenry e
the indebtednes hereby secured, enter wpon aml take pose - o
erty or any part thereol, dn iy 0w mame sue oor otherw o collect the
issues and profits, inclding those past due and unpard, pods the
Toss eosts and expemses of operation and coll It ikl
ney’s fees upon any indebtedness secured hereby, amd in srch order
ficiary may determine.

I1. The entering upon and taking possession af <. rroperiv. the
collection of such renis. issues and profits, or the procesds i e an
insurance polic of compensation or awards for any taking or dam.
pragerty, and the application or 1dlease thereof as afor aid. shail r
waive any default or notice of deiault hereunder or snvalidate ans
pursuant to such natice,

:

W7

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any asrecment hereunder, the henef, v omay
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election muay proceed to loreclose this trust devd
in equity as a mortgage or direct the trustre to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trusiee shali
exccute and cause 10 be secorded his written notice of default and his election
to sell the o described real property ta satisfy the obligations secured
hereby, whereupon the trastee shall tis the time and place of <ale, give motsee
thereot o then required by Law and proceed to doreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13, Should the beneliciary clect to foreclose by advertisement and sale
then alter default at any time prior to five days hefore the date set by the
trustee for the trustee’s sale, the grantor or other picson o privileged by
ORS 88.760. may pay to the heneliciary or his successors in interest, respec-
tively, the cntire amount then due under the terms of the trust deed and the
obligation securcd therebv tincluding costs and expenses actually incurred in
enforcingd the te £

s of the obligation and trustee’s and attorney’s fees not ex-
cending the amounts provided by law) other than such portion of the prin-
cipal as would not then he due had no default ocourred, and thereby cure
the debault, in which event all foreclosure proceedings shall be dismissed by
the trustre,

{4, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee mav sell saidd property cither
in one parcel or in separats parcels and shall sell the parcel or parcels at
auction (o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property o sold, but without any cavenant or warranty, express or im-
plied. The recitals in the deed of anyv matters of fact shall be conciusive proof
ol the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1S. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of saie to pavivent of (1) the expences of sale, in-
chudingt the compensation of the trustee and a reawonable charge by trustes's
aftorneyv, (2 o the obldatien wecared by the teant desd, 0ty ta all prernons
aveny reconded Do inferest of the trncdes gn the ot
deod as then amferests feo ol thus rely and 80 the
surplis, Lo, L st anfesest engutled o cach
st plus

16, For
fitne appoint s
suCcessor frustee
conmveyance to the
powers and dufies
hereunder. Each s
insteament evecut g
and its place of record. which,
Clerk or Recorder of the county o
shall be conclusive proot of propes

17. Trustee accepts this
acknowledged is made a public
obligated to notily amy partv b N sale under any other decd of
trust or of any action or proc h grantor, benebigey r e tee
shall be a purty unlew such action or procerding iv brouzht Ly 1o-tee

aw Dhencla iy ey frors fune o
e fee ananed fie AT
ch o appointrer® ottt
shall be vass ; iotitle,
herew appoimnted
ation ~hall
g peferency v rrut
fed an the cthee of the Connty
whalt the property < wateated,
o the Succrssar frustes,

deed, duly executed and
wided by law. Triastes 1 not

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, whoe is an
or savings and loan association authorized to do business under the laws of Oregon ar the Umited 5
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency theteof, or un +

ive membier of the Onqgon

-, o title ance campny




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

SEE ATTACHED EXHIBIT "A"

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the lvan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Importan
(b) BRCDTR : :

t Notice below),
o Oa NSO NS0,

R B R e R B B S K e T MO a8 3 S R0y B SRR O

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gdender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is ,pé—(;éf?’z’/'\ /’[)/4, Z

not applicable; if warranty {a) is applicable and the beneficiary is a creditor RO brt A -PfeS‘l:‘l"');l:

as such word is defined in the Truth-in-lending Act and Regulation Z, the . * . /7 - J
beneficiary MUST comply with the Act and Regulafion by king required Ztééﬁ(f_/}f—) L// 7. T’/:Q_L(’L('
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance thleen M Presto T

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; °

if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance T e
with the Act is not required, disregard this notice,

{1f the signer of the above is o corporation, ~
use the form of acknowledgment opposite.}

STATE OF OREGON, ﬁss STATE OF OREGON, County of Jss.
County of Klamath 2 ) ) L 19
January 11 , 19 84 . Personally appeared and
Personally appeared the above named who, each being first

Robert A. Preston and
Rathleen M. Preston

duly sworn, did say that the former is the
president and that the latter is the

. Lo . . . . secretary of
e 574 t.' - -:‘ . 7 a éorporat;'o‘rl, and that the seal affixed to the foregoing instrument is the
i . . corporate seal of said corporation and that the instrument was signed and
) - and acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
ment to be ﬂle:i‘r~' J_ voluntary act and deed. and each of them acknowledged said instrument to be its voluntary act
: = . N and deed.
- Befdre me:." N . Before me:
(OFFICIAL / D \\)_, j
SEALI/y Ll s T T 7 o , - .
‘Notary Public for Oregon Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires: b | My commission expires:
) 177 r'? "8\7

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have baen paid.
TO: . crveieeiieieey, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: .. . . S e
Benélicinr}'
Do not lose or destroy this Trust Deed OR THE NOTE which it securos. Both must be delivered to the trustes for ¢ llation before yance will be mode.
TRUST DEED ‘ STATE OF OREGON, .
(FORM No. 881} i County of
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. i I Certify that the within instrument
i /__mﬁ‘brfecord onthe... ...day
Robert A. Preston | e o e
'
Kathleen M. Preston i ar o'clock .. M.and recorded
o SN SPACE RESERVED in boaksree! Volume No. . . . _on
Grantor R . .
. FOR _——""page ... . - . or as fee/file/instru-
-.Dranne Colby. - S RECORDER'S Use~" ment/microfilm/reception No. ... ... s

| Record of Mortgages of said County.
i Witness my hand and seal of

Beneticiary

County affixed.

AFTER RECOBDING RETURN TO
Transamerica Title Ins. Co

600 Main Street
Klamath Falls, OR 97601
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