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oo, 19....84 ., between

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

The SWiSWi of Section 26, Township 39 South,

_County, Oregon, described as:

Range 12 East of the Willamette Meridian,

in the County of Klamath, STate of Oregon. EXCEPTING THEREFROM the West 30 feet deeded
to Klamath County for road purposes in Deed recorded September 14, 1956 in Deed Volume

286 at page 518.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached tu or used in connec-

tion with said real estate.
FOR THE PURPOSE

sum of

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
EIGHTY-FOUR THOUSAND AND NO/L10Q===—=nmmmmmmmmmmm=m— oo momomoo oo oe—m—os

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable February 1

V%X 2014

The date of maturity of the debt secured by this instrument is the date, stated above. on which the final installmenr of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or

herein, shall become immediately due and payable.

alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then. ar the beneficiary's option. all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain d property in good condi
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and payv when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property: if the beneliciary so requests, (o
join in executing such inancimd statements pursuant to the Uniform Comimer-
cial Code as the beneliciary nay require and to pay for kiling same in the
proper public olfice or oiic as the cost of all lien hes made
by filing officers or s rehing agencies as may he decmed desirable by the
beneliciary.

To provide and continuously maintain insurance on the buildings

now or hereafter erected an the premises against loss or damage by fire
N
jilss

£
and such other hazards as the b ciary muay from time to time reguire, in
an amount not than § fti Valiue . written in
companies acceptable to the heneliciary, with loss payable to the latter: all
policies of insurance shall be defivered to the beneliciary as soon as insured:
it the grantor shall iail for any reason ta procure any such insurance and to
deliver said policies to the bencticiary at least lilteen days prior to the expira-
tiom of any policy of insurance muw or herealter placed on said buildings.
the benelicia may procure the same at grantor's evpense The amount

collected under any fire or other insurance policy mway be applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine. or at option of beneficiary the entire amount sa collected, or
any part thereoi, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to suck notice.

5 "o keep atid premises fres from construction Uens and to pas all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, sessrents and  other
chargies becorne past due or delinguent and promptly deliver receipts therefor
to beneficiary: should the feantor fail to muke payment of any taxes, asess
tnents, insurance premiums, liens or other chardes payable by grantor, vither
by direct payment or by providing heneliciary with tunds with which to
make such payment, heneliciary may., o i~ aption, make pavment thereaf,
and the amount so paid, with interest at the rate set forth in the note securec
herehy. todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shail be added to and hecome a part of the debt secured by this
trust deed, without waiver of any rights rising from breach of any ol the
o ants ‘hercol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be houmd to the
carne extent that they are bound lor the payment of the obligation herein
described, and all such paymeots shall be imnediately due and pavable with-
ot notice, and the noppayment theeval shall, at the option of the benefic 3
render all sums secared by this trast deed inenediately due and payable
canstitute a breach of this trust deed.

To piv ol costs, fees and expenses of this trust including the cost
of tithe seareh a~ well as the other costs aand cvpenses of the trustee incusred
in connection with or in enloreing this obligation and trustec's and attoraes’s
foes actually incurred.

7. To appear in and delend any action or proceeding purporting to
ject the svcurity rights or powers of beaeliciary or trustee: and in any suit.
<

v

action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this dved, to pay all costs and expenses, -
cluding evidence of title and the benelic s ar trustee’s attorney’s fees: the

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

fixed bv the trial court and in the event of an appeal from any judgment or
such sum as the ap-
Vioor frisfee’s attor

Wl the trial voune, santor further agrees to p.
to comt shall adpslge reasonable as the bene
i fees an ch appeal

14 ds gnstaally agreod that:

N, do the event thot any poateen or all ol saad
aneder the pight ob coaunent deain on wndermati I

sight, it s elects, o peguice that all o any partion ol the monics pavable
s

sl fakingt, which are e the emonnt tequined
to pay all geamonable costs, evperses and atfors nevcessarily paid o1
incurred by ator in such proveedings, Wl be paid to beneliciary amd
applierl by it st upon any reasonahle costs and expenses and attornev’s fees,
hoth in the teial and appellate courts, necessarily paid or incureed by bene-
ficiaryv in such dings, and the balance applied upon the indebtedness
cectred  hereby: and grantor adrees, at s own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon bensliciary’s request.

0. At any fime and fopy thne o time upon writien request of bene-
ficiary, payment of it~ dees and pr entation of this d and the note tor
endc nt (in case of full recanveyances, for cancellution), witheut aflecting
the liability of any person for the payment of the indebtedness, trostee may

an comprenaation lor

(a) consent to rhe nuahing of any wup or plat of cad propertv, b joan in
grantingd any casement or creafimdoany S ELICTE theteon- reg g o any
subordination or other afreement afbcting this decd or the lien or charge

. The

Q1 persons

thereot: 1d) reconvey, without antv, all nr anv part of ¢
drantee IN any  reconveyance o be described o~ the
tegally entitled thereto,” and the recitals there’n of any n
be conclusive proot of the truthfulness thereof. Truses's
services mentioned in this paragraph shall be not Iews than §

0. Upon any default by grantor hereander, bene ryomay at any
time without notice, either in preson, by agent ar by o pecenver to be ape
pointed by o coutt, amnd without regard to the adequacy of ame security for
the indebtedness hereby secured, enter upon el take possession ot sand jrop
erty or any part thereol, in its own grnne soe or ofherwise collect the sents,
isstres and protits, inchinfing those paet doe and unpaid, and apply the
Toss costs aml expenses of operation and collection, including 1easonable
ney's fees upon any indebtedness secured hereby, and in such order s bene-
ficiary muay determine,

I1. The entering upon and  taking possession of said  property. the
collection of such rents, issues and profits, o the procecds ot fe il other
insurance policivs ar compensation or awards tor any raking or darade of the
property, and the application or releise thereof s aloresaid, shall not cute or
waive any default or notice of default hereunder or invalidite any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebredness secured
hereby or in his performance of any agreement hereunder, the beneiiciary may
declare all sums secured hereby immediately due and payabl In A an
event the beneficiary at his election may proceed to Ioreclose this
in equity as a mortgage or direer the trustee (o foreclose this truss deed by
advertiserent and sale. In the latter event the beaeficiary or the trustee chail

evecute and cause to be recorded his written notice of defaylt and fue el-ction
to sell the said described real property (o satisfy the obligations secured

hereby, whereupon the trustee shall fiv the (ime and place of sale, give notice
thereof as then required by law and procecd to oreclose this trust deed in
the manner provided in ORS 56.740 10 86.795.

13 Sheuld the beneliciary elect o foreclose by advertisement and sale
then after default ot any time prior to tive davs hefore the date set by the
trastee for the trustee’s sale, the antor or other prrson so privileged by
ORS H6.760, may pay to the beneliciary or Dis successors i imerest, respece
tively, the entire amount then due under the tecms of the trust and the
abdigation secured thereby (including costs and expences actually incurred in
enforcing the terms of the obligativn and trustee’s and attorne:y’s fers not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be duc had no default cccurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismii sed by
the trustee.

14, Otherwise, the sala shalt be held on the date and at the time and
place designated in the notice cale nr the time to which said sale may
e postponed s provided by iww. The trstee nay sell sad propeity either
in one parcel or in separate parcels and shadl sell the pareel or parecls at
auction fo the h est hidder for cash, payable at the tinme of salel Trustee
shall deliver to aser ats desed in form as requited by law conveving
the property o without any Ccovenant of Warriangy, e press of im-
plicd. The 1o deed of any matters of fact shall be conclusi proof
of the truthiziness thereof. Any person, excluding the trustee, hut including
the geantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds ol sale to pavoent of (1) the expenses of sale, in-
cluding the compensation of the r o and a reasonable charde by trustee’s
attarney, (2) to the obligation secured by the frust deed. 3} to all persons
having recorded hens subsequent o 1k rerest of the rrustee in the trust
deed g rhetr inte v appear ity and () the
steplies, f anv, to the geantor o fo est entitled to such
sen plus

1o, For amy Ironr fuare fus
Linnre apopnning i sue
sucvessur frasfee appointed  herean
conveyance o e suecessor frustee. the Al L aested wah
powers and duties contecsed upon any heten n
hereunder. Each such appointroeat ard sulstizntien shal
instrument eavcuted by heneficiry, containing reference fo ths
and its place of record, which, when recorded in the otfice of the
Clerk or Recorder of the county or counties n whaoh
shall be conclusive provt of praper appointment of the

7. Trustee accepts this when this deed, duly
acknowledded is muade a nublic record as pacsided by law
obligated to notity any parsy hereto of pending sale under any other deed ot
trust or of any action or proceeding in which grantor, benehciary or truster
shall be a party unless such action or praceeding is brought Ly tructee.

reason petant ITRIY

Sor o e

s herests o o aryy
apeenifient, end

MOTE: The Trust Dred Act provides that the trustee hereunder must be either an attomey, who is an active member of the OQregon Sta
or savings und loan assaciation authonzed to do business under the laws of Qregon or the United States, o nitle insunrnie contpany
property of this siute, its subsidiasies, affiliates, ogents or branches, the United States or any agency the:

Bar, u bank

wized o s

st ompony
tile to seal

3ty 650.585.

or an escrow agent heensed under CRS &0s




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan representerd by the above desc

(a)* primarily lor grantor’s personal, farnily, household or apricultural purpo

(BXXfor an organization, or (even if grantor is a natural person)
purposes.

ribed note and this trust deed ace:
(see Important Notice below),
are for husiness or commercial purposes other than agricultural

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner., including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the c
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

ontext so requires, the

and year first above written.

—_— - . 1 i} e ™\
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is )// . |\ ( //( R _/‘, . ( - T -/
not applicable; if warranty (a} is applicable and the beneficiary is a creditor R L I

£

S /é s
as such word is defined in the Truth-in-lending Act and Regulation Z, the NoeX C. Reuland’ by Robert S'V am%‘,.lt‘o .
beneficiary MUST comply with the Act ond Regulation by making required Attorm in Fact, e )/ -
disclosures; for this purpose, if this instrument is to be a FIRST lien fo finance S & Ty, /? G T
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; s i/ I /
if this instrument is NOT to be o first lien, or is not to finance the purchase - /) 2. " Rad
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance o o T T T e e e

with the Act is not required, disregard this notice.

FORM No. 159—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.

STATE OF OREGON,

r SS.

County of \é-'\mw\—\(\ J

[
On this . \.B\ ay of . . &\hx\\\ , 19 5\\ personally appeared

who, being duly sworn (or affirmed), did say that. he is the at orney in fact for

>

[

[ AN J and
that  he executed the foregoing instrument by authority of and in behalf of said princip ;/a’nd he acknry&l—
edged said instrument to be the act and deed of said principal. z—“ I 4 / :
oy A 4«/\;
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Before me: i o

(Official Seal)

files

T (Sinature)

(Title of Ofticer )

TO: . . O T <. ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ¢ it

before r Y will be made.

" TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUB, CO., PORTLA

County of

== I certifv that the within instru-
ment was recened for record on the
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Grantor PALE RESERVEL e hook reel volime No 4
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L FOR e N it fer file
Certified Mortgage Company RECORDER'S UsE frdse of dx dovument e ‘{'!’, 5

instrament Cmicrofilm No.

Record of Mortgages of said County.

Beneticiary || Witness my hand and  seal of
AFTER RECORDING RETURN TO CL)U.’)[_\' arrnxeda.
Certified Mortgage Company Avatson Blelci. Oon Jlers
836 Klamath Ave PRV iy

Klamath Falls, Oregn 97601
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