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day of ..
............................... EllenmE“,Martln"whgmacquirad_propenL

; ;
Vol. fif§t JHY Page — Y=
January ......................... L 19.84 .
as.. Ellen t.. . Tlinker

between

as Beneficiary, RS
WITNESSETH:

Grantor irrevocably grants, bargains,

sells and conveys
72 S Klamath. .. ... County, Oregon, described as:

to trustee in trust, with power of sale, the property

The Northerly 80 feet of Lots 23 and 24 in Block 7 of INDUSTRIAL ADDITION

TO THE CITY OF KLAMATH FALLS,

in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter artached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

~--—-Four-Thausand-0One-Hundred.and no/100 -———ecem—__

Dollars, with Interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by graator, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable J8I1U£l[‘y 5

1988 |

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agree

1. To protect, preserve and maintain said property in good condition
and repair; not to remove ur demolish any building or improvement thercon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therclor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions altecting said property; if the beneliciary o requests, to
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or oltices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemned desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildin,
now or herealter erected on the said prenvises against loss or danmgu by i
and such other hazards as tAu- l[ tjm may from time to time require, in
an amaount not less than § d [‘ﬁ] . owritten in
companies acceptable to the beneliciary, with loss
policies of insurance <hall be delivered 1o the beneficiary
H the grantor shall fail for any reason to procure any such insurance amd to
deliver said policies to the beneliciary at least filteen days prior to the eapira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insuranc. policy may be applied hy benefi-
ciary upon any indebtedness secured hereby and in such order as heneliciary
may determine, or at option of heneliciary the entire amount so collected, or
any part thereol, miay be relsased to geantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant (o such nofice.

5. To keep said premises free lrom construction Lens and to pay all
taxes, ments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assvssments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, vither
by direct pavment or by pmwdmg ln-nchcmr; with funds with which fo
make such paymenf, bencliciary may, at its aption, muake payment thereol,
and the wmount so_paid, with interest at the rate set lorth i the note secared
hereby. together with the obligations desceibed in paragraphs 6 and 7 of this
trust deed, shall be .MId(d to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach ol any of the
covenants hereof and for such pavments, wth interest as aloresaid. the prop-
erty hercinbefore described, as well as the grantor, shall be hound to the
same extent that they are bound lor the payment of the obligation herei
described, and all such payments shall be immediately due and pay:
out notice, and the nonpayment thereof khnll. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

To appear in and delend any action or praceeding purporting to
atiect the security rights or powers of heneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the Ioreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the ln-nc-h ary’s ot trustee’s aftornev’s lees: the
amount ol attorne {eos mentioned in this paragraph 7 oinoall cases shall 1
Fived by the frial court aml in the event of an appeal fron any naddment or
'I.w o nl the teial comt, drantor finther adeees (o pav sich as the

! .Innlu- reasenable asv the beneliciary s or frusfee s arne

l! is mu'udllt .u‘r:-: d that:

8. In the event that @ portion o all of sand propersy shall be er
under the right ol eminent domain or condemnation, beneticrary \h ! b e "lr
right. it it so elects, to require that or any portion of the monies payable
av compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by ntar in such  proceedings, shall bhe paid to bene ui.nu and
applied by it Tiest upon any_reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or dmeoreed by bene
ticiary in such proceedings, and the balaonce applied upon the edebtedn,
sevired  hereby: amd grantor mdcees, it its own evpense, fo tahe such actions
and eveente such instrarpents as shall be necessary in obtannng such oo
,u-m;ui-.n promptly upon heneliciany's request.

At any time and Bom tiane o time wpon weitten request of bhenes
ficiary, payment of its fees and presentation of this deed and the note for
endor ent Cin case of lull reconveyances, for cancellation), without aflecting
the liability of any person lor the payment of the indebtedness, trustee may

(a) consent to the making ol any map or plat of said property; b, ]mn in
drantingd any casement or creafing any restriction thereon; (¢, Jjoin in any
subordination or other adreement atiecting this deed or the lien or chargr
thereol: (d) reconvey, without warranty, all or any part of the property. The
drantee in anv reconveyance mav be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proof of the truthtulness thereoi. Trustee's Ires tor any of the
services mentioned in this paragraph shall be not less than $5

10, Upan any delault by frantor hereunder, benel
tine without notice, either in person, by agent or b recerver to be ap-
pointed by a coure, and without regard to the .nlt'qu. of any security tor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, In its own pame sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less ensts and expenses of operation and collectian, including reasonable attor-
nev's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said  property, the
codlection of such rents, dssues amd probits, or the pro dsoof b and other
imurance polivies or comperncadion ar gwards for any taking or damage of the
propecty, and the application or release thereof as aboresaid, shall not cure or
waive any default or notice vt delault hereundvr or invalidate any act done
pursuant 1o such notice.

Yy may At any

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
In equity as a mortgage or dicect the trustee to foreclose this trust deed by
addvestisement and sale. In the Jatter event the heneliciary or the trustve shall
exectte and cause to he recorded his written notice of default and his election
to sell the said described real property to satisiy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and procmld to foreclose this trust deed in
the manner provided in ORS 86.740 to §6.7

13. Should the beneliciury vlect to lnn‘clus-- by advertisement and sale
then alter delault at anv time prior to five days belore the date set by the
trustee for the trustee e, the grantor or other peeson so privileged by
ORS 86.760, may pay to the beneliciary or his successaes in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation sccured thereby (including costs and expenses ﬂcnmlly incurred in
enforcing the terms ol the obligation and frustee’s and attorney’s fess not ex-
ceeding the amounts provided by law) other than such pertion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the tiune of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, cxcluding the trustee. but including
the grantor an ! benefickiry, may purchave at the sale,

15. When trustee sells pursuant fo the powers provided heeein, trustee
shall apply thy procecds of sale to pavment of (1) the exprases of sale, i
cluding 1’::- . see and a teasonable charge by frustee’s
.m.u-v.\_ 1 to all persons

rrurzed .‘w

om e (o
moor to any

tinnre appoint a R NP S R
ARCCRSSOr frustes appor Upon and  withour
convevance o the succesor trustee, the Litter shall be ve ith all title,
powers uand  duti conferred upon anv trustee herein natned  or appointed
hereunder. Each such appointment and substitution shall be made by written
inmstrument execited by beneliciary, containing reference (o this trust deed
and its place ol recond, whiv whent recorded § he office of the Caunty
Clerh or Recorder of the o Sounties ow the propeety o cituated,
shall be cor ot of e saccrasor trusten

17 Trustee accepts this v deed, duly executed n,..l
ackpowledded is made a peblic recond as provided by law. Trostee o
obligated to notily any partyv hereto of pending sale under any othes deed <.I
trust or of any actinn ur proce dding in which Rrantor, beneliciary o tr
shall be a party unless such on or proceeding is brought by trusfee.

st

i proper 24

MNOTE: The Teust Deed Act provides that the trustee hereunder must be either an attorney, who is
or savings and loun esso-iation outhorized to do business under the tuws of Oregon or the Us
property of this state, its subsidiaries, affiliates, agents or branches, the United Stor

3 or uny cgen

» member of the Oregen State Bar, o bank, frust company
.o trle insurange company ovthonzed to insure title to real
;y thereof, o un escrow ugent licensed unger ORS 650.505 1o 896.585.




The grantor covenants and agrees
fully seized in fee simple of said describe

to and with the beneficiar
d real property and h

and that he will warrant and forever defend the same against all persons

The grantor warrang

(a)* primarily

(b) for an org.
pucposes.

s that the proceeds of the loan re,
for grantor's personal, family,
anization, or (even if gdraator is

presented by the abov

household or ag

gricultural purposes

This deed applies o, inures to the benofi
tors, personal representatives, successors and
contract secursd hereby,
masculine gender include

t of and binds all parties hereto
assigns. The te,
whether or not named as a benetici,
s the feminine and the

. their

ary herein. 1

2 construing this
neuter, and the singula

¢ number include.

IN WITNESS WHEREOF, said grantor has hereunto set his hapd tf

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a)
as such word is defined in th g Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien 1o finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT o be a first lien, or is not fo finance the purchase
of a dwelling use Stevens-Ness Form No, 1306, or equivalent, If compliance

by lining out, whichever wasr
is applicable and the benefic

anty (a) or (b} is
iary is a creditor

with the Act is not required, disregard this notice.
{if the signer of the chave is o <niporation,
use the form of acknowledgment opposita.}
{ORS @3 qyj
STATE OF OREGON, jw STATE OF OREGON, County of Jss
County of Klamath ) , 19
January 5 , 19 84 Personally appeared and

Personally appeared the above named

Ellen E. Martin

duly sworn, did say that the
secretary of

@ corporation, and that the

Canent to be. -

and acknowledged the foredoing instru-
A and each of thern acknowle

and deed.

Before me:

voluntary act and deed.

(OFIICIAL
SEAL)

" Before me:
<}

4

Notiny Public tor Oregon Notary Public for Orepon

N

My commission expires:

My cormmission expires:

¥ and those claiming unde

e described note

rm beneficiary shall mean the holder and owner,

president and that the latter is the

corporate seal of said corporation
sealed in behalf of said corpor.

635

r him. that TE is Jaw-
as a valid, unencumbered titie thereto

vhomsoever,

and this trust deed are:
(see Impor

heirs, legatees, devisees, administraters, execu-
including pledgee, of the
deed and whepever the contexr so requires, the

s the plural.

te day and year first above written.

who, each being firse
former is the

seal affived to the locegoing instrument js the
and that the instrument was signed and
ation by authority of its board of directors;

dged said instrument 16 be its voluntary act

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE
To be used onlv when obligations have been paid.

., Trustee

The undersigned is the legal vwner and holder of all indebtedne,
trust deed have been fully paid and satisfied. You hereby
said trust deed or pursuant to statute, to cancel all evid
heiewith together with said trust deed)

are directed, on payment to you
ences of indebtedness secured by
and to reconvey, without -

estate now held by vou under the same, Mail reconveyance and documents to

DATED: , 19

Do not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the leustee

TR

D-_

ORTL AN, URE

s
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UST DEE

55 Law $fUB. Cco.

S

[Cllen E. Martin who acquired
properly as Ullen £o Tinker

Granror | PUACEL RESLRVED i1 book on
l FOR age e file
{ o e g ees . . o A0
: , RECORDER'S Ust mstrument - nucrofilm No., 5e ' ,
. . . Record of A LS County-.
Suburban Iinance Company. . N vord o Mort, y-
Beneticiar f Witness v hand and  seal  of
e reconmiis weturn re County affived.
“ RS It
Suburban Finance Company “ ) /ﬂ CTA w
3928 S. 6th “ o S on By fFoay e A Depury
- y e MR S
Klamath Falils, Ore 97603 | PR

8, -

ss secured by the foregoing

arranty, to the parties designated by

trust deed. All sums secured by said
of any sums owing
said trust deed (w

to you under the terms of
hich are delivered to you
the terms of said trust deed the

Beneficiary

for canceliation before recenveyance will be made.

TATE OF OREGON,
County of !

aon fss.
I ocertify that the within in
Was revenved for recornd on ,t’-,’"

: e Brp 109 :

worded

Stru-




