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M48975 ASSUMPTION AGREEMENT

Loan Number

DATE: December 22, 1983
PARTIES: - Kgnneth A. Free Jr. & Edna M. Free husband and wife
BUYER'
Vernon John Stevens and Gloria J. Stevens, husband and wife
SELLER
The Stats of Oregon By And Through The Director Of Veterans' Affairs LENDER

El_bﬁl a cr\lange is requested, all tax statements are to be sentto: Department of Veterans' Affairs
Attn: Tax Section

= 1225 Ferry Street-SE.

] Salem, Oregon 97310

THE PARTIES STATE THAT:

17 Seller owes Lender the debt shown by:

L 2Pt

T {a) Anote in the sum of 35,000 dated _August 19 19 _76 _, which note is secured by a mortgage of the same
T2 date, and recorded n the office of the county recording officerof __Klamath _ county, Oregon,in Volume/Reel/Book
> Book M76 Page 128
- age 99 on__August 19 1976
(b) A note in the sum of $. dated 19 which note is secured by a Trust Deed of the same
date and recorded in the office of the county recording officer of county, Oregon, in Volume/Reel/Book Bl
on 19
(c) Anote in the sumof $ dated 19 which note is secured by a Security Agreement of
) the same date. s g
b AN /l ’
(d) and further shown by C A i, T

In this agreement the items mentioned in (a), (b), {c), and (d) will be called “’security document" from here on. P ' iy

2. Seller has sold and conveyed (or is about to sell and convey) tc: Buyer, all, or a portion, of the property described in the sé‘cur’ity document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described as follows: - : .

That portion of Lots 19 and 20 in Block 8 of ALTAMONT ACRES, according to the offic%al
plat thereof recorded in records of Klamath County, Oregon, more particularly described
as follows:

Commencing at the Northwest corner of Lot 20; thence East along the North line of'said
Lot 20, a distance of 101 feet; thence South on a line parallel t:? and 101 feet dlstvant:
from the West line of said Lots 20 and 19 to the South line of said Lot 19; th?nce West
on the South line of said Lot 19 a distance of 101 feet to the West iine of said Lot 19;
thence North on the West line of said Lots 19 and 20 a distance of 215.6 fect, mo;e or
= less, to the point of beginning, said tract of land being the Westerly 101 feet of said
- Lot 19 and 20 in Block 8 of ALTAMONT ACRES.

SECTION 2, RELEASE FROM LIABILITY

Seller is hereby released from further ]iability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security documant was executed. Buyer agrees to perform
those obligations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be baund by all of the terms of
such security document.
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