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THIS TRUST DEED, made this
KENNETH . FREE JR.

as Beneficiary,

32465 n il (25

&

WITNESSETH:
Grantor irrevocably grants, bargains, sells and con veys to trustee in trust,

Klamath

County, Oregon, described as-:

That portion of Lots 10

with power of sale, the property

and 20 in Block 8 of ALTAMONT ACRES, according to the

official plat thereof recorded in records of Klamath County, Oregon, more particularly

described as follows:

Commencing at the Northwest corner of Lot
of said Lot 20, a disbance of 101 feet; thence
101 feet distant from the
said Lol 19; thenee Yes
Lo Lhe Yest Line of
and 20 a distance of 215.6 feet,
tract of land being the
ALTAMONT ACRES.

more or less,

together with all and singular the tenements, hereditaments and appurtena
now or hereafter appertaining, and the rents, issues and protirs thereoi and
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each

sum of SEVEHTEEN THOUSAND. EICGHT HUNDRED SIXTY FIVE
($17,865.73)-- : Dollars,
note of even date herewith, payable to beneficiary or order

not sooner paid, to be due and payable Jimuilry
The date of maturity of the debt secured by
becomes due and payable.
The above described real property is not currently used for agricultural,

To protect the security of this trust deed, grantor agrees: fa) cor
i. To protect, preserve and maintain said property in good condition
and repair; not (o remove or demolish any building or improvement thereon;

not to commit or permit any waste of said property. thereof:

2. To complete or restore promptly and in good and workmanlike drantee
manner any building or improvement which may be constructed. damaged or legally

destroyed thereon, and pay when due all costs incurred therelor.
- To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to

services

join in executing such financing staternents pursuant to the Uniform Cormmier- time
cial Code as the beneliciary may require and to pay for liling same in the puinted

proper public olfice or offices, as well as the cost of all lien seqels. margs
by filing olficers or searching agencies as ruay he decmed desitable. by e vrts o
beneliciary.

tess con

To provide and contingously maintain insurance on the huildings
i s te

now or hersafter crected cn the said premis against loss or danmge by fire
and such other hazards as the beneficiary _m, from time 1o time require, in
an amount not less thar §  Piq] Le . written in
companies accrptable to the beneticiary, with loss payable to the lattes: all
policies ol insurance shall he delivered’ to the heneficiary s sonm s intorl.
if the grantor shall fail tor any reason to procure any such insutance and o
deliver said policies to the henvliciary at lrast fiteon davs prior to the vvpis
tion of any policy of insurance now or heccalter placed on said buildings.,
the beneticiary  may  procure the aamwe ol frantor’s expense  1he
collected under any fite or other insurance policy may e applicd I Dot
ciary wpon any indebtedness sicured hereby and in such ordus av benely gy hereby
may determine, or at option ol benetici. ry the entice amount so collected, or o,
any part thereol, may be reloased to grantor, Such application ar sefease shall event ¢
not cure or waive any default or notice of default hereunder or invalidate any m equ
act done pursuant to such notice. advert
- To keep said premises free from construction Fens and 10 pav all evecute
ments and ether chatges that iy be levied or assessed apon of to sell
wid propecty belore any part of such tares, . rents and other  Bereby,
charfes become past due or delinquent and promptly deliver receipts therefor  thereot
to beneficiary: should the drantor il to ke payaent of any taxes, aseess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by’ providing beneficiary with fund< with shich o
make such payment. beneficiary may. at it option. make payenent thereol,
and the amount so paid, with interest at the rate set forth in the note secured

collveric

wative

srnount

trustee

hereby, together with the obligations described in paradgraphs 6 and 7 of this tively, |
trust decd, shall be added to and become a part of the debt secured by this obligati

ind {rom hreach of any of the

trust deed, without waiver of any rights aris

covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding
erty hereinbefore described, as well as the grantor. shall be bound 1o the cipal a
same extent that they are bound for the payment of the obligation Ilﬂ:g' the de,

described, and all such payments shall be immediately due and pavable with-
out notice, and the nonpayment thereof shall. at th option of the benci
render all sums secured by this trust deed immediately due and payable and

constitute a breach of this trust deed.

. To pay all cos fees and cxpenses of this trust including the cost in one
of title search as well as the other costs and expenses of the trustee ocareed auction
in connection with or in enforcing this obligation and truster's amd artorney’s shall o
fees actually incurred. the pre

. To appear in and defond any action or proceeding purporting to
alfect the security rishts or powers of heneficiary or trasten: and in any it,

of the

this instrumene o5 the date, stated above,

subordination

he conclusive

the indebtvdness hecehy secured.,

isstes and profies, including thiva

instrance polic
property

Nenrent and

the manner provided in ORS
thee after default at

ORS 56.760, may pay

enforcing the terms of the

place designated in the notice of sale or the time (o
be postponed as provided by law, The trustee

plicd. The re

<0; thence East along the North line

South on a line parallel to and

West line of said Lots 20 and 19 to the South line of
, on Lhe South line of said Lot 19 a distance of 101 feet
said Lol 19; thence North on the West line of said Lots 19

to the point of beginning, said

Westerly 101 feet of said Lot 19 and 20 in Block 8 of

nces and all other righrs thereunto belonging or in
all fixtures now or hereafter artached to or used in

amywise
connec-

agreement of grantor herein contained and payment of the
HD 73/100

with interes: fhereon according to the

terms of a promissory

and made by grantor, the final payment ol principal and inrecest heseof, if

L1089

on which the linal installmen: of said note

timber or grazing purposes.

sent to the nuking of anv map or plar of said propertv: ‘b join in
deanting any cascmient or cre g any restriction therean; CCJ o g
or other asrecment atfecting this devd or the lien or charg

(d) reconys
in any .
entitled 1)

out wasranty, all or any part of (b proprrey,
ce miay be described s the Cperson or ersons
tred the recitals there'n of amyomatters or faces shail
prouf of the truthifulness thereof., Truster fres for any of the
mentioned in this parasraph shall be not Iess than 85 ;

10, Upns: anv defaull by drantor hereundvr, beneficiary may aboany
ithout notice, either in presons by adent or by o oreceiver tee he e
Ly a vourt. and wirhout redard to the adequacy ¢ CoNecnrity fnr

enter upon and ¢
W part thereof, dn it own ot e or other o
et due and unpasd, and
Is and espenses of operation and collectron, including

ward proq
caollect the gopre,
2 the sanne
asoriable attor-

r vos upon any indebtedness secured hereby, and in such vnder as benee
ticiary may determine.
1. The entering upon and taking possesion of said properey . the
W oof such rents, isees amd profite, ar the procesds G gare fother

v e campensation or awards for amye taking or the
and the ap; selvase thereol as afocs aid. oyl

debault o etals mivalndat.

1y Bervamder o sery

PUssLAnE ta such notice

ment of any indebiedness secured
ment heceunder, the heneficury s,
smediately due and pavable, In s
ooy proceed (o foreclase this tracs dooed
e oor duect the trustee to foreclose this frust devd by
fr the Jarter event the beneficiary ar the trastee shadl
amd cause 10 be recorded Bis written nofice of defaddt and bis election
the said  described  peal Propertv oo satsty the obligations secured
whereupon the trustee shall tiv the tine and place of sale, sive noticn
a3 then cequired by Law and proceed to foreclose this trust deed
856.740 10 §6.795.

13, Should the beneficiary vclose by advertisement and sale
time prior to five days bhelore the date
sale. the frantor or other person so pri
to the beneticiary or his wiccesnts in inte
the entire amount then due under the terms of the trust o
on secured thereby (including costs and expences actuadly incurred in
obligation and trustee’s and attorney’s fecs not ex-
the amounts provided by Iaw) other than such portion of the prin-
s would not then be due had no defauit occurred, and ther by cure
1alt, in which event all foreclosure proceedings shall be dismissed by

12, Upon deiault by grantor
or in his performance of
Wl suan secn
e beneticiar
AN dornorigl,

aie

for the trustee

the trustee,

I4. Otherwise,

the sale thall be held on the date and at the time and
which said sale iy
mas ~ell saild propecty either
parcel or_in separate parce and shall el the pareel or parc t
tor the highest bidder for ¢ shy pavable at the tine of wale, Troe
cliver to the purchaser ats deed 'in ot as reguized by foan conveying
perty so sold, but without any covenant or WALy, evpress or -
itals in the decd of anv puatters of lace shidl bee conclusive proot
truthtulness thereof. Any person, excluding the fewtee, but incladig

action or proceeding in which the henel Ky or trustee nay ppear. including the grantor and beneli V. mav purchase at the sl
any suit for the foreclosure of this deed, to pay all costs and espen in 1S, When (ruiston wells puarsisant 10 the pamess procidod fersim. oo
cludingg evidence ol title and the beneliciary’s or trustec's attorness bees. the wharll e T 5 s : Jrovided in. ot
amount ol attorney’s bees mentioned in this pararaph 7 in afl cases shall I ot ! e yabe,
ived by the teial court and in the ocent of an Al from ane fudgoent o SEIOR the S e
« s ol the trial cout, geantor {urther for pav R0 N s an the N T s ch i e
pellate couct shall adiadge o« oralile e reneftcry e o frstee’s o deed s L e feet

ney'n dees on sach appeal

Tt is mutually agrecd that:

S dn the event that auy postion or ol of said property shall be taiken
ander the right of eminent donnin or comdeamation, benetienry shull fave the
right, i it so elects, to gequire that all or any portion of the monies pavable
an compensation lor such Gaking,

st peltn
atae pluss

fime
JRynt

which ate i exers of the auwount sequind e

to pay all reasonable costs, expenses and attorney's lees necessarily il or o
incurred by grantor in such procecdings, shall be paid to benedivioes o heren
applied by it lirst upan any reasonable costs and eapenses and aftornes's fees, B

arily_paid or incurred by bepe.  NTUn
applied upon the indebtedness
such actions

.

nece:
aane,
own evpense, to o fake
necessary in obtaining such

both in_the trial and appellate courts,
ticiary in such proceedings, and the
secured hereby: and grantor ase
and execute such instruments

prasation, promptly apon beoeliciany's requess .
VoA anv tie and drony time to tioe tpon wertten seguest ol hene

ack pow
obhlidate

Heiary, payeient of its fees amd presentation o this deed amd the pote dog et

endotseaient (in case of {ull reconvey ame for carwellation), without attedting
the liability of any person foc the paytwnt of the indebtednes, traster iy

and its pl
Clerk or Recorder of the county or cor
shall be conclusive proot of proper

shall be o party unless such action or proceeding

ety

i any, an oentutled o wuch
o, For anv teason pronurted by ey Lo L to
WU QO ACCES O er stccessors € 0 0r to any
dotiastee appointed hesewder. LSUNNIITY ST NTS

the
any

Wee 1o the successoer
and duties conferred

frtstee,
upon

HE be vested warth tirhe,
heremn named or SAfifranie o

freestee
der. Each such appointinent and substitation shall be muade by wineen

executed by beneliciary, containing
ot record, which, when

went ce o trust devd
oftire the County
S PTOpPeriv is situated,
X frirnten

rede
recarded in the
esin which ¢
Sappeinte -

erecuted el
Trertee in ot
wthet deed f
el o
fustee

[LIES TN

I7. Truses aceepts
ledped B mide o public recond .
o notdy any party hereto ot premding
T any action or proceeding s bah

fras e

NOTE: The Trust Deed Act provides thut the trustes hercunder must be either an ottomey, w

or suvings and loun association autharized 10 do business under the Tows of Oregon or the United S

property of this siate, its subsidiaries, alfiliotes, agents or branches, the United States o any

ho is on acti

member of the Cregon
o title insuran.e comipony cothor
. 0r 0N estrow wgent (wensed under OF

ageniy !
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The grantor covenants and agrees to and with the peneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

Mortgage in favor of the State of Oregon, represented an
recorded August 19, 1976 in Volume M7

Veterans' Affairs,
of Klamath County , Qregon.

a
6, page 12899,

EXCEPT
acting by the Director of
Microfilm Records

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above

(a)* primarily for granto’s personal, family. household or agricultural purpose
) purp

described note and this trust deed are:
s (see Important Notice below),

(nXK%}mm—wi&mmﬁmﬁnmwmmamWn&'cmﬁ:i:a}'ammbwwxn&.ﬁmﬁfemﬁ /pw,fog«s:uf{amawau\zmz

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term heneliciary shall mean the holder and owner. including pleddee, of the

contract secured hereby, whether ot not named as @ Deneticiary herein, Ia construing

IN WITNESS WHEREOF, said grantor has hereunto set

% [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not upplimb!e; if warranty (0) is applicable and the beneficiary is @ creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Srevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this netice.

(1§ the signer of the above is @ corporotion,

vse the form of atknowledgment oppesite.d
[OFS G3.490}

STATE OF OREGON. 2
7 e ) ss.
County of ‘h‘l‘math — )/
Jdnseasy R
_Peré_onélly ae;:}:a;gd ‘t,i.ze_ above named

Kénnet’“E

Fiee 4. & Bdna M. Free

IR ik secretary of

a corporation, and that th

+ B
s-and. acknowledged the foregoing instru-

ment to ber: thGlI‘ voluntary act and deed.

|
el o e 14
fié fo1 |

(OFFICIAL
SEAL)
Nptacy Public for Oregon

Q/
Kenneth E.

EdnaM. "Free':
/éé&%/

Notary Public for Oregon

My commission expires:

this deed and whenever the cogtexy SO requires. the
masculine gender includes the ferninine and the neuter, and the singular number includ .

es the plural.

N\,
dgy and.ycar first above written.
3 §
> Jr.

ree

-
277 ng

STATE OF OREGON. County of

,i9

Personally appeared and

who, each being first

duly sworn, did say that the former is the

president and that the latter is the

B
e seal affixed to the foregoing instrument is the
corpurate seal of said corporation and that the instrument was signed and
sealed in behalk of said corporation by authority of its board of directors;
and each of them acknowledged said instrument fo be its voluntary act

(OFFICIAL
SEAL)

My comumission expires! // /
/

REQUEST FOR FULL RECONVEYANCE

7o be vsed only when obligations have been paid.

TO: .. ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been {ully paid and satisfied. You hereby are directed. on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents to

DATED: .19

Do not lose or destroy this Trust Deed OR THE NOTE which it sccures. Both must be delivered 1o the

TRUS

(FORM No. 881-1)

o Law PUB. CO.. FORTLAND. OHE.

s iy

Kennebb b Proe Jro & bdua M. fx'oc

H

N LPAGL RESERVIED
Grantor |
¢ +OR
t

RECORDER'S USE

Beneliciary

Allen-B. A-Ste.vens.rv&A-Mafry.-L...-.S:be#lens

H

R RECORDING RETUR? i

i

|

%

l

© COMPANY LHC. \
' l

1

to the parties designated by the terms of said trust deed the

Beneliciary

yrustee for canceliation before reconveyunde will be made.

County of . |
[ certify that the within instru-
ment or record on_the
19705,
UM, .‘uul} recorded

e}
t.“

R ey
day of R
o

( . (R4 k.l\"\.;\

was received f

m hook recl volume No

page . I ! !

orn
or s titH'lllllt'll(y.v’lr‘l'/:il-ll'/
insrrunwnr/micmfilm No. 3200 K R
Record of Mortgages of said County.

Witness

County affixed.

my hand and seal of

.y (k{ ,
By ,///f}).,tff'/"(--. A :

_.Deputy




