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WHEN RECORDED MAIL TO

KLAMATH FIRST FEDERAL SAVINGS
& LOAN ASSOCIATION

540 MAIN STREET

KLAMATH FALLS, OREGON 97601

SPACE ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

existing under the 1aws of . thie LhLtEM DR==
5 .

BORROWER, in consideration of the indebtedness herein recited and the trust herein created,

and conveys o Trustee. in trust, with power of sale, the followin
lamath ... ... ... . State of Orcgon:

Lot 16 in Block 11, Tract No.

_according to the official plat
of the County Clerk of Klamath County, Oregon.

**Adjustable Rate Loan Rider made a part herein.

|State and Zip Code]

ToceTHER with all the improvements now or hereafter erected on the propert
however to the rights and authoritic
and gas rights and profits, water, witler rights. and w
all of which, including replacements
his Deed of Trust: and all
4 leaschold } are berein referred 1o as the

appurtenances, rents (subjuect
rents). rovalties, mineral. oil
hereafter attuched to the property.
and remain a part of the property covered by t
(or the leaschold estate if this Deed of Trust is on

diess evidenced by Borrower's note dated

12, 1984 (herein "Note™) | in the principal sum of 7 EEE LB ERERT
NO/100* * Kk * * * * * * * * F Dyaltars, with interest thereons provi

of principal and interest, with the balan

February 1, 2014 .. ... ............ < the pavment of all ot

ith o protect the seeurity of this Do

wd (1) the repaviment of any future advang
21 hereot (herein “hotuie Advanees™)

in accordance herew
apreements of Borrower herein contained
1o Borrower by Lender purnsuant to parapraph

Borrower covenants that Borrower is lawfully seised of the estate hereby comveyed
and convey the Property. that the Property is unencumbered
the title to the Property against all claims and demands, subject to any decl
in a schedule of exceptions 10 COVETIge in any title insurance policy insuring Lender's

OREGON—1t0 2 Famity—6/75" —FNMA/FHLMC UNIFORM INSTRUMENT

THIS DEED OF TRUST is made this......... 12th ........... day of ... .. January.....
19.84  among the Grantor,. .. &% DD A. MARCEAU and CAROL J.. MARCEAU,.........
.. husban& anc, wife, ... (herein “TOrrOWer™ Y. oo ee o e

William S1S@MOTe, . . . . ... .....ceeerzaarenn e {herein

the United States of America  whose addressis. ...
40 Main Street, Klamath Falls, Oregon 97601 .. .. .. (herein “Lender”).

1064, Tirst addition to Gatewood,
thereof on file in the office

pad, due and pavable on
her sums. with interest thereon, advanced
od of Trust: and the performancee of the covenants and
ew, with interest thereon, miade

L and that Borrower will wirrant and
arations, cascments of restrict
erest i the Property.

SAF Systers &

i : . . “Trustee™ ), and the Beneficiary.
Klamath First Federal Savings & Loﬂn-ASSQC?ﬁtlQn.“.uuwmwmmnnmmﬁmdmm

irrevocably grants

¢ described property focated in the County of

which has the address of . .. 5423 Sherwood,. ... ... Klamath .Falls.,.........
{Street] {Cityl
Oregon . ... 97601 . .. (herein “Property Address™):

vooand all casements, rights.
s given herein to Lender 1o collect and apply such
ater stock. and all fixtures now or
and additions thereto, shall be deeme ™ 1o be
of the foregoing. together with said property
“Property”:

To SEcuke to Lender (@) the repayment of the indebte \
FIFTY THOUSAND THREE HUNDRED AND. ...
fng for monthly instaftments

and has the nght to prant
defend generally

jons listed




U~1FORM COVENANTS. Borrower and Lender covenant and agree as follaws: . e 652

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender. Borrower shall pay
to Lender on the do monthly installiments of principal and interest are pavable under the Note. until the Note is paid m fulh
4 sum (herein “Funds™ equal o one-twelfth of the vearly tanes and assessments which may atain priority over this
Deed of Trust. and ground rents on the Property. if any. plus one-twelfth of vearly premium installments tor havard insurance.
plus onc-twelith of yearly premium instadlments Tor mortgage instrance. it any. Al s reasonably estimated initially and from
time to time by Lender an the basis of assessments and bills and reasonable cstimates thereof.

The Funds shall be held in an mstitution the depuosits or accounts of w hich are msured or guaranteed by a Federal ot
state agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay siid tanes, assessments,
insurance premivms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing smd account
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or apphicable Tuw
requires such interest to be paid. Lender shadl not be required 1o pay Borrower any interest or earnings on the Funds, 1 endel
shall give to Borrower. without charge. an annual accounting of the Funds showmg credits and debits to the Fonds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums seeured
by this Deed of Trust.

If the amount of the Fuads held by Lender, together with the future monthly instaliments of Funds pavible prior w
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay satd taves,
assessmients. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option. cither
pramptly tepaid to Borrower or credited to Borrower on monthly instaliments of Funds. 1f the amount of the Funds
held by Lender shall not be suflicient 1o pay taxes, assessments. insurance premiums and ground rents as they full due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust. 1ender shall promptly refund to Borrower any Funds
held by Lender. 11 under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
<hall apply. no later than immediately prior to the sale ol the Property or its acquisition by Lender. any Funds held by
lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable Taw provides otherwise. all payvments received by {.ender under the
Note and paragraphs 1 and 2 hereol shall be applied by Lender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest pavable on the Note. then to the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable o
the Property which may attain a priority over this Deed of Trust. and leaschold payments of ground rents. if uny. in the
manner provided under paragraph 2 hereol or, if not paid in such manner. by Borrower making payment, when due. directly
to the payee thereof. Borrower Whall promptly Turnish to 1 ender all notices of amounts due under this paragraph. and in the
event Borrower shall make payment directly. Borrower shall promptly furnsh o Vender receipts evidencing such payments.
Borrower shall promptly discharge any tien which has priority over this Deed of Trust: provided. that Borrower shadl not be
required to discharge any such lien so fong as Borrower shall agree in writing to the payment of the obligation secured by
such lien in @ manner acceptable to Lender. of shall in good faith contest such lien by, or defend enforcement of such lien .
tegal proceedings which operate o prevent the enforcement of the lien or Torfeiture of the Property or any pait thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected un the Property insured
against loss by fire, hazards included within the term ~extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided. that ender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance hall be chosen by Borrower subject to approval by Penders pron wdled,
that such approval shall not be unreasonably withheld. Al premiums oninsurance policies shall be pand in the mannet
provided under paragraph 2 hereol or, it not paid in such manner, by Borrower muking payment. when due, directly 1o the
insurance carrier.

Al insurance policies and renewals thercol shall be in torm acceptable 1o Lender and shall inctude @ standard morkgage
Clause in favor of and in form aceeptable to Lender. Vender shall have the right 1o hold the policies and rencwals thereel.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid preminms. In the event of foss,
Borrower shall give prompt notice to the insurinee carrier and Lender. Lender may Mithe proof ol loss il not made promptly
by Borrower.

Unless 1.ender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is ceonomically [easible and the security of this Deed of Trust 1<
not thereby impaired. 11 such restoration or repair is nol ceonomivally feasible or 1if the secw ity of this Deed of Trust would
be impaired. the msuarance proceeds shall be applied to the sums seeured by this Deed of Trust with the eveess. if any, paad
1o Borrower. 1 the Property is abandoned by Borrower, or it Borrower fails to respond o Lender withuy 30 davs from the
date notice is mailed by Lender to Borrower that the insurance carrier otfers to settle 1 clain tor msorance benetits, Lendes
is authorized to collect and apply the insurance proceeds at Lender’s option cither 1o restoraion or vepair of the Property
or 1o the sums secured by this Deed of Trust.

Unless 1ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred (o in paragraphs 1 and 2 hereot or change the amount of
<uch installments. 1f under aragraph I8 hereot the Property is acquired by 1ender. afl right, title and interest of Borrower
in and io any insurance policies and in and to the proceeds thereof restlting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments. Borrower
Gali keep the Property in good repair and shall pot comnnt Wisle OF pernit impairment or lerioration of the Property
and shall comply witle the provisions of any lease if this Deed of Trost s ona Jeznehold, 11 this Deed of Trustis on i anitin a
condominium or a planned unit development, Borrower shull pertorm all ol Borrowers obligations under the declaration
or covenants creating of governing the condominium or planuned una development. the by-faws and regulations o the
condominium or planned umit development. and constituent documents 1 condominium or planned umi development
tider is exceuted by Borrower and recorded together with this Dead ot Trust, the covenants and agreements of such ridet
Jhadl be incorporated into and shall amend and supplement the covenants and agreements of this Peed ol Frust as if the ridet
were it part hereof.

7. Protection of Lender's Security. If Borrower Fails to pertorm the covenanis and agreements contatied in this
Deed of Trust. or if any action or proceeding is commenced which materially affects Lender's interest in the Property.
including, but not limited to. eminent domain, insolvencey. code entforcement, or arrangements or proceedings mvohving o
bankrupt or decedent. then {ender at Teader's option, upon potice to Borrower. may make such appearances. dishurse such
s and fihe such action as s necessary o protect Fender’s nterest. including, but not limited 1o, disbursement of
Leasonable attorney’s Tees amd cntry upon the Properiy o make repairs It Lender reguited mert
condttton of niaking the loan wectited D thes Deed of Trusg Borrewer shail pay the promiams teaas
sttanee e ctlect untl such nme as the requirement for s ST TCHIITLLECS 1 0O
1 ender’s writken agreement o applicable law . Bortower shabi pay the ameunt ot all ot
manner provided under paragraph 2 hercof.

Any amounts disbursed by 4 ender pursugnt o this parazraph 7oowith nterest thereon, shail bevome addional
indebtedness of Borrower seenred this Deed o Trast. Unfess Borrower and T ender agree tooother terms of s inent, such
anounts shatl be pavable upon notice Trom Tender 1 Borrower requesting paysneit thereot, and shalt beas mterest siom the
date of disbursement at the rate payable from Line (o e on outstanding principa under the Note tnless pavment of interest
at such rate would be contrary to applicable law. in which cvent such amuounts shall bew anterest at the hrchest rate
permissible under applicable Law. Nothing contained i this paragraph 7 shalf require Lender o incur any expense of take
any action hereunder.

§. Inspection. Lender may make or cause to be made reisonable entries upon amd inspections of the Property. provided
that Lender shall give Borrower notice prior to wny such nspection specitying reasonable case thereto refated 1o Lender’s
interest in the Property.

Coasurance oas oA
to nnumtam sach
wolh Bortowers and

;‘(\‘l\‘.!l'!l“\ oy e




—— 2und the person (o whom 1he Property is 1o e wald o transteried resch sereemen:

9. Condemmation. The proceeds of any award or claim for damages. dircet or consequential. in connection with
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, are hereby assi
and shall be paid to Lender.

In the event of a total taking of tie Property. the proceeds shall ho applicd o the sumis secured by this Deed
with the excess, it any, paid to Borrower. In the event of partial taking of the pP; ]
otherwise agree in writing, there shull be applied 10 the sums secured by this Deed o; 1
as s equal o thag proportion which the amount of the sums secnred by this Deed of 13
tking bears 10 the fuir marker value of the Property immed;
paid to Borrower.

I the Properiy is abandoned by Borrower. or i, after notice by Lender 10 Borrower thay the condemnor offers 1o make
anaward or setidle a claim for damages. Borrower fails (o respond 1o Lender within o davs after the date such notiee s
Muiled. Lender s authorized to collect und apply the proceeds. Lenders oprion. either to TENOFRION or repair of the
Property or 1o the sums secured by this Deed of Trust,

Unless Tender and Borrower atherwise apree in wrir any such apphcation of proceeds to prncipal shall pop o
OF postpone the due date of the monthly installments referred o paragraphs 1 oand 2 hereot or chunge the amoun
such iustallments.

10.  Borrower Not Released. Extension of the HMC (Or pavment or medification of amortizanen of the sums secured
by this Deed of Trust granted by Lender 1o AN SUCCesOr i intciest of Borrower b POrate o release. moany manner.
the liability of the original Borrower and Borrower's suceessors 1 meerest. | ender b a0t be required o Sommence
proceedings against such SUSCESSOr or 1efune to extend tinie for pavnent or otherwise WOV wmortization of the sun
seeured by this Deed of Trust by reason of A0y demand made by the o ab Borrower and Borrowers NUCCUNSOTS N Interest.

. Forbearance by Lender Not a Waiver, Any forbearance by Lender in erereisig any right or remedy hercunder. or
otherwise atforded by upplicable faw. shall not wiiver of o prectade the exercise of any such right o remedsy
The procurement of insurance or the payment of tves or other lens op vhurges by Tender <hall nog he o waiver of 1 ende
right to accelerute the maturity of the indebtednge s sectred Beothi Deed of Trel

12, Remedies Cumulative. Al remedies provided g i Deed o Trust are distit and cumulative 1o any other riotn
or remedy under this Deed of Trust or whorded By fw on cquny, and inay be eaeroned convarrentive mdependently o
sieeessively,

13, Successors and Assigns Bound: Joint ang Several Liability ; Cuptions. “The covenanis and agreements herer
~entained shall bind, and the rishts hereunder shall inure oo, THe Tespective siccessers fnd iy of Lender and Borrowc
subiect to the provisions of paragraph 17 hereot. AJ] vorenants and agreements of Borrow o shall be joint and severyd
The captions and headings of the paragraphs of this Decd o1 | ruat drelor convenience only and are pop o beused o
mterpret or define the provisions hercor,

4. Notice. Except for any notice required unider applicable faw o be given moanother MANNer. G0 any nohice 1o
Borrover provided for in this Deed of Trust shall ke given by mailing such notiee by certitied mail addressed o Borrower
the Property Address or at such other addressy s Borrow of - designate by notice 1o Lender as provided herein, und
thiany notice o Lender shall be given By certitied m aloreturn reccipy fequested. 1o Fender's address stated herein or 1o
such other address as Lender may designate by notice o Borrower as provided herein, - nronotice provided tor in this
Deed of Frust shall be deemied 0 have been given o Borower or Lender when wiven in tlie manner desiznated herein

IS, Uniform Deed of Trust: Governing aw; Severahility.  The o Stdeed o tast combines HHLOTIM Covenants fog
nationad use and RON-UMOrm covenants with limited variations rsdiction 1o COINTIC g uniform SCCHPIN st ument
covering real property. This Deedt ot Trust shall be poverned b the Taw o the wrisdicinen in w hich the Properin i foey
In the event that Ly provision or clause of this Decd O hrust or the Note coniticia with appheable faw, wuch [SUIHRGEN
not affect other provisions of this Deed of Trust or the Note which can he siven Hect without the coniiicing pros;
and 1o this end the provisions of the Deed of Trusi und the Note are declared o he BHIN

16. Borrowers Copy. Borrower shall be turtnshed & conformed COPV o the Ny Pettiis Deed Gb Trost an the i
of execution or after recordation hereof.

17, ‘Franster of the Property ssumption. I all or any part of e Properis or
by Borrower without Lender's prior written soments exeluding a0 the creation o :
this Deed of Trust. ihy the creation o o purchase money ~ecurin St rer hous Bold Lpeoineen, -
descent or by vperation of aw upon the death ot womt reian o tdythe s :

ol contammge an oplion (o purchase, fender man ot 1 ender s optiondeci e, N
mamediatels due ad pavahle. Lender shali have waned such option o aceelerate -

o unless Borrower o et
tsuch proportion of the pre
seimediatedy prior 1o the
ey prior o the date o thingowath the habanee of the proce

Foysold o ranse
~tibordm

anster e

asehodd e cUthee vear o [

sered bt DCed o Troag fo e

ot the sale o tanster | emdes

nethet the credin ot such poisen
Frost shul be at such e o
E7oand it Borrower s SUCUON

tobender shall releise Borrower from

I satistactory to Lender and that the fnterest pavable on (he s secured by e
Lender shall request. It Lender has waived the option 1o aeceleraie provided i his P
m interest hus execitted a w ritten assumiption SETCCIION decepted o writing iy L end,
alt obligations under this Deed of Trust and the Note,

I Lender exercises such option to accelerate, Lender shull ol Borrower notice of aceeleration in accordanee with
paragraph {4 hereor. Such notice shall provide « period of not foess than 0 davs rromy the dare the aotice ix mailed within
which Borrower miy pay the sums declared due. 1y Boirower fails 1o Pay such sums prios 1o the CAPITULon of such period.
Lender may, without further notice or demand on Borrower invoke any remedies permitied Iy paragraph [N hereof,

i

\

NON-UNIFORA COVENANTS, Borrower ind Lender turther covenant and agree ws toliows

18, Acceleration: Remedies, Except ay provided in paragraph 17 hercof, upon Borrower, breach of any covenant or
agreement of Borrower in this Decd of Trust, inchuding the coy caints to pay when due Andosums secured by this Deed of
Trust. Lender prior to aceeleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the
breach: (2) the action required to cure such breachs (3) & date. not Tess than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and b that failure to cure such breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Deed of Frust and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after seceleration and the rizht to bring a4 cou action to assert the non-existence
of a default or any other defense of Borrower 1o acceleration and sale. If he breach is not cured on or before the date
specitied in the notice, Lender at Lender's option may declare alt of the sums secured by this Deed of Trast o he immediately
due and payable without further demand and may invoke the power of sale and any other remedics permitied by applicable
law. Lender shall be entitled to callect all reasomable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to. reasonable atlornes's fees.

If Lender invokes the power of sale, Lender <hall exeaute or cause Trustee to exeente o written notice of the accurrence
of an event of default and of Lender's election 1o ciuse the Property to be sold, and shall cause such notice to be recorded
in cach county in which the Property or some part thereof is located. Lender or Frustee shall give notice of sule in the
manner prescribed by applicable law (o Borrower and to the other persons prescribed by applicable law.  After the lapse of
such time as may be required by applicable Law., Trustee, without demand on Borrower, shall sell the Property at puntic
auction to the highest bidder at the time and plice and under the ferms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine, Frustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previowsty seheduled sale, Lender o Lender'y designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed cons eving the Property <o sold without any covenant or warranty,
expressed or implicd. The recitals in the ] rustee’s decd shall be prima facie evidence of (he trath of the stitements made
therein, Trustee shail apply the proceeds of the sale jn the following order: () o reisonable costs amd expenses of the
sale, inrlll(liug. hut not Lmited to, reasonabie Trustee's sund Mlorney’s fees and costs of title evidence: ) to gl s secnred
by this Deed of Trust; and () the excess, if aay, to (he person or persans legally entitled thereto,

19, Borrower's Right to Reinstate. \ul\\uh.\l:nnhn;: Penders acccteranon of WSS secired By s Deed of Tt
Borrower shall have the right to have ANy proceedmgs begun by Fender to entoree thye Decd o 1oy dicontinued any tune
prier to the carhier o oeeur of (i) the At day before sale of he Property pursaant o the Poven ot sale contamed o this
Deed ot Trust or in entry of i judement entforcing this Deed of s i GO Berrower pana Tender all sums, which waonld he
then due under this Deed ot Frast, the Note and notes seeuning Fotare: Advances, 11 g bad e aedelenanon occured,
thr Borrower cures all breaches ol uny other covenants or dgreements of Borrower o s Dead of Truse:
Borrower pays all reasonable cxperses incurred by Lender and Trostee meenforcmg the covenusts and sieemenis of Borrow e
contained in this Deed of “Trust and in enforcing Lender's and Trostee's femedios as provided in paragraph 18 hereot,
cluding, but not limited to, reasonable attorney’s feess and () Borrower ahes such action as Eender iy reasonably require
te-assure that the lien of this Deed of Trust, Lender's imerest in the Property and Borrower's obligation 1o pay the o

Coboan
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secured by this Deed of Trust shall continge unimpaired. Upon such pavment and cure by Borrower, this Deed of Trt and
the obligations secured herehy shalf remam in full force and effect as it no avveleration had occorred,

20, Assignment of Rents: Appointment of Receiver; Lender in Possession. A« additional security hereunder, Bosreooer
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall. prior o aceeleration under paragraph 1§
hereol or abandonment of (he Property, have the right 1o colleet and retain such renty oy they become due and payable.

Upon aceeleration under paragraph 1§ hereof or abandonment of the Property, Lender, in Person. by agent or by
judicially appointed receiver, shali be entitled (o enter upon, take possession of and Mmanage the Property and (o collect the
rents of the Property including those past due. Al reprs collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees. premiums on
receiver’s honds and reasomable attorney fees, and then 10 (he Sums secured by this Deed of Truay, Lender and the recejver
shall be liable to account only for those rents actually recejved.

L Future Advances. Upon request of Borrower, 1ender. at Lenders oprion prior 1o full feconvevance of the
Property by Trustee to Borrower, may nuhe Fature Advances o Borrower. Such Futre Advances, with nterest thereon,
shall be'secured by this Deed of Tryg when evidenced by Promisory notes stating that suid notes are secured hereby.

22, Reconveyance. Upon paymient of 4l SIS secured by this Deed of Frost, Tender <hall request Trusiee (o reconvey
the Property and shal) surrender this Deed of Trust and all noges evidencing indebredness secured by this Deed of Trust
o Trustee, Trustee shall reconvey the Property withow warranny and withoys charge 1o the peron or persons Iegally entitled
thereto. Such PCrson or persons shall pay all costs or recordation, g any.,

23. Substitute Trustec, In accordance with applicable Taw, i ender may from time (o time remove Trustee and appoint
{SUCCessor trustee to any Trustee appointed hercunder. Withou vonvevance of the Property, the successor trustee shall
sueceed to all the title, hower and duties conferred upon the Trustee herein and by applicable Jaw.

24, Use of Property, The Property is not cuarrently used for agricaltural, timber or grazing purposes.

25, Attorney’s Fees. As used 1 this Deed of Trust and in the Note. Tattorney’s fees™ shall include attorney’s fees. if
any, which shall be awarded by an appellate court,

IN WiTNESS WHEREOF, Borrower hag executed this Deed of Trust.

POV -

/QkZQz&A,__wﬁ__m///

MARCEAU

... (’Cgt&'

CARQL
STATE OF OREGON, . .. Klamath .~
On this. . . ., 12¢h dayof... January =
.“..Iedd.Aﬂ.Marqeau.and.Carol.JL.Mar¢¢au ..........
the foregoing instrufnent tobe.. . their voluntary act and deed.
(Official Seat) L Bepyre me:

My Commissiop expires:

; REQUEST FOR Rp: ONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes seeured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of T, have been paid in full, You are hereby directed to cancel
said note or notes and this Deed of “Trust, which are delivered hereby, and 1o reconvey, without warranty, all the
vstate now held by you under this Deed of Trust to the person or persons Iegally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . L2%h. dayof ...... January..... ,19.84 . ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘“‘Security Instru-

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate’’ of 12%.%. The Note interest rate may be increased or decreased on the
. 1st day of the month beginning on ..... March........ , 19.85.. and on that day of the month every
.12 . months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index”. The Index is the:
[Check one box to indicate Index.}

(1) * ““Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.

() T0% oo

[Check one box to indicate whether there is any maximuwmn limit on changes in the interest rate on cach Change Date; if no box is checked there will
be no maximum limit on changes.}

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

See below (2) & The interest rate cannot be changed by more than 1...0Q percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the intercst or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums alrcady collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments during the life of the loan of plus
or minus three (+/- 3.00) percentage points.

LT S (Seal)
TEDD A. MARCEAU —Borrower
s ;
ARG .</‘;'.(/.;./.. ATl T L NP, (Seal)
CAROT, <3 . MARCEAU --Borrower

STATH OF ORBGOM: COUMHTY O RuLAMATH:s:
I hereby certify that the within instrument was re
record »n the 13th day of Jamary L.Dey, L

~y

and duly recorded in Vol % . of sork

SVELYS BITNF, 2777 CLaN
s

~} , — .
—— 4/ [ ~ Ea .
Fee 5_20.900 by ﬁf’p/ eelior, A Devuts




