This form is used in connection with
deeds of trust insured under the one-
to four-family provisions of the

DEED OF TRUST | ot toeva

™
THIS DEED OF TRUST, made this__1& day of N 19¥Y

betwe WAYNE CONNORS and PAM CONNORS, husband and wife
etween

-

N -

as grumor,

611 North 11th Street Klamaﬂ:p» _I_"Ae_;g_]:}.s\“,‘_‘g_xj_ga_gggd’_797601‘._»7w_“

whose address is e 2 - State of Oregon,
(Street and number)

TRANSAMERICA TITLE INSURANCE COMPANY L Trustee, and

E)_Vibi, &_EZOUN:P}EY MORTC’AGL' A e e s Beneliciary.

WITNESSETH: That Grantor irrevovably GRANTS, BARGAINS, © (1S and CONVEYS o TRUSTEL IN TRUST, WITH

POWEROF SALE, THEP ROPERTY IN’/’KLaﬂath S County, State of Oregon. described ast
611 N. 1lth street Klamath Falls, Oregon 97601

Legal description attached

which said described property is not currently used for agricultural, (imber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging oF in anywise uppcn;\ining. the
rents, 1Ssues, and profits thereof, SU BJECT HOWEVER, 10 the right, power, and authority hereinafter given to and conferred upon Bene-
ficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the sam¢, with the appurtenances, into Trustee.

FOR THE PURPOSE OF S FCURING PERF()RMANCE of cach agreement of Grantor herein comtained and payment of the sum of
g 25, 500.00 TWENTY FIVE THOUSAND FIVE HUNDRED AND 00/100ths dollars

with interest thereon according 1o the terims ol 3 promissory note, dated TAamuri K Y /2

o 19 3‘/ . payable to Benetfiviary of order and made by Grantor. the tinal payment of principul and interest thereat, 11 not sootd
paid, shall be due and payable on the first day ol . February. 1, . . 2014
1. Privilegeis reserved 1o pay the debt in whole, orinan amount eyual o one or more monthly paynients on the principal that are nest

due on the note, o the first day of any month prior 1o naurity: Provided, however That written notice o1 an Intention 1o exereise such
privilege is given at least thirty (30) days prior 1o prepayment.

2. Grantor agrees 10 pay o Beneticiary in addition to the monthly payments of principal and nterest pavable under the terms of said
note, on the {irst day of cach month until said note is Tully paid, the following sums:

(@) A sum, s estimated by the Beneliciary, cqual to the ground rents. if any, and the @xes and special ssessients Text due on the
premises covered by this Deed of Trust, plus the premiums that will next become due and payvable on policies of fire and other hasard in-
curance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companies satistactory 1o
Beneticiary, Grantor agreeing 10 deliver promptly 1o Beneficiary atl bills and notices theretor, less all sums atready paid theretor divided by
the number of months 1o elapse pefore | mouth prior to the date when such ground rents. premiums, [ases and assessinents will become delin-
quent, such sums to be held by the Beneticiary in trust to pay said ground rents. premiums, xes and special ASSCSSIMICIS. betore the same
pecome delinquents and

(ty All payinents mentioned the prcccding subseetion of this p:u'ugruph and all payments to be made undet the note weeured hereby
Jhadl be added topether and the agpregate amount thereo! <hall be paid cach month i a single payment to be applicd by Beneficiny to the
Tollowing items in the order st torth:

oy proumd wents, oans, e, spevial assessinenls, hie and other fastnd utanee pretnms,

(1) interest on the note secured hereb s and

(i amortization of the pxin(ipul ol the ~aid note.

Any deficiency in the amount of any such aggregale monthiy payment <hall, unless made good prior o e due date of the nest such
payment, constitute an event of default under this Deed of Trust.

7. fn the event that any payment or portion thereol 1s not paid within fifteen (13) days from the date e Gue, Grantor agrees
Lo pay a “late charge™ of four cents (4¢) for cach dollar so overdue, it charged by Beneficiary.

4. 14 the total of the pavinents made by Grantot under (@) of p;n'ugruph 2 preceding hall exceed the amount ot pavinents actually
made by Beneliciary fot pround rents, fases of assussients, or insuranee prenyiums, i the cise nay be, such oveess, i the loan is coreent, at
the option of the Grantor Jhatl be credited on Luhsequent payiients o be nrude by Grantot, ot retunded to the ¢ santor. I howevet, the men
thiy pavinents made under (1) of pur:\grxmh 2 prrccding Shall not be cufticient Lo pay ground pents, e, aned assessients, amd ansuranee
premiums, as Uhe case may be, when the same shall become due and payvable, then Grantor Shall pay o Beneliviany any amout PRCSTRIAIY
mitke up the deticiency onor hefore the date w hen payinent of such ground rents, Tses. assessiienty, O sunee premmms Jrall be due 1
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at any time Grantor shall tender 1o Bcncﬁciar_\'. in accordanee with the Provisions hereor, full pavment of the entire indebtedness secured
hereby, Beneficiary shall, in computing the amount of indebredness, credit 1o the accoun: of Grantor any balance remaining in the funds ac-
cumulated under the provisions of (a) of baragraph 2 hercof, |t there shall be g default under any of the provisions of this Deed of Trust and
thereafter a sule of the premises in accordance with the provisions hereof, orif the Benefician acquires the Property otherwise afier default,
Beneficiary shall apply, at the time of the commencement of sych proceedings, or ar the time the PToperiy is otherwise #cquired. the balange
then remaining in the funds accumulated under () of paragraph 2 preceding, as i erediy against the oy of principal then remitining un-
paid under said note,

TO PROTECT THE SECURITY OF THIS DEID oF TRUST, GRANTOR AGRI-ES

S0 To keep said Premises in as good order and condition as they now are angd HOTIO commit or permi any waate . reasonable
wear and tear excepied.

6. To complete or restare promptly and in 2ood workmanlike manner any building ar improvemen; which mav pe construcied.,
damaged, oy destroved thereon, and bay when due all cosis incurred therefor, and, it the Toan wecured hereby o anmy part thereof i s 2ing oh-
tdined for the purpose of financing consiruction of Improvemens Of1 s Property, Grantor further agrees:

(a) 10 commence construction promptiv and in anyevent within 30 days from (e date of the conmitment of (he Departmen; o Hous-
ing and Urban Development, and complete same in accordance with plans ang specitications satisfactony o chcl'ici;lr.\.

(b} 1o allow Benetiviary 10 inspect said property at all 1imes during construction,

(©) to replace AV work or marerials unsatistactory o Bcnchcinr_\'. within fifieen (IS) calendar dinve arrg WHHCR notice from
Bcncl’icizn‘) of such facr, which notiee may be given 1o the Gramor by revivered mail, sent po his [ast known ididrecs, o by personal wery [INUEY
the same,

(D that work <L noteease on (e COIstruction of such Inprovements for A redson whatsoever for o period of fifteen (13, valendar
days,

The Trustee, UPOn presentation (o ;o an aftfidavit sipned hy Beneficiary, setling forth fiyers showing 4 derayy by Gramtor ynder this
numbered haragraph, is authorized L0 aceept as true and conclusive all facrs and statements therein, and 1o act thereon hereunder.

7. Not 1o remove or demolish any building or improvemeny thereon.

8. To comply with 31 laws, ordinances, regulations, convenants, conditions, and restrictions atfecting suid properiy,

9. To provide and maintain insurance against losg by fire and other hazards, casualties, and contingengies inuludiny war damupee ;e
may be required from time to time by the Beneficiary i such amounts ang tor such periods e may be required by (e Beneliciarny, wirl) loo
payable (o the Bcncl'iui:n‘_\‘ and Grantor, g, their interesgs may appear, and to defiver ail policies 1o Beneficiary, which detiv ety shall constiyre
an assignment 1o Beneficiary or gy return prentium,

10. 7o appear in and defend any action or proceeding Purporting to afyecr he seeurity hereof or the 1R or powers of Beneticiury or
Trustee; and should Bcncﬁciury or Trustee elegt to also appear in or defend any such aciion or proceeding, 1o Pay all costs und expenses, in-
cluding cost of evidence of title and attorney's feeg N a reasonahble Sum incurred by Beneliciar: or Irustee.

L To pay ar least 10 days before delinguency an Assessments upon water COmpany stock, and gl FEiscassessmients ang charges tor
water, appuricnam 1o or usedd in connection with said Property; 1o pay, when due, all eheunibrances, chaype, and liens wirh Hterest, on siid
Property or any pyry thereof, which o ANy time appear 1o be PHior oF superior hereto; 1o Pay all costs, fee, and expenses af (b Frust.

12, To pay immediately angd without demang all sume expended hereunder by Beneficiary or Trastee, with nrerest from date of ¢y
penditure w the rate provided on the principal debt, and the repavment thereot shall be secured hereby,

13, To do aj) acts and make all payvments required of Grantor ang of the owner of the PLOpCity 1o make saig note and ihis Deed cligi-
ble for insurance by Bencficiary under the provisions ol the Narional Housing Act ynd amendments therero, and agrees noy 1o do. or cause or
sutfer to be done, any e which will void such insurance during the existence of this Deed.

ITIS MUTUALLY AGREED THAT:

14. Should Grantor fail to make any payment or (o (o any act as herein provided, then Beneficiary or Trustee, byt without oblization
30 1o do and withoyt notice to or demangd upon Grantor and without releasing Grangor from any obligation hereof,, may: Make or do the same
in such manner and to such extent as cither may deem necessary to protect the seeuriny hereot, Beneficiany or Trustee being authorized 1o
enter upon the property for such Purposes; commence, appear in and defengd any action or proceeding PUIPOrting 1o affec the seearity hereof
or the rights or powers of Bcncr‘icinr_\' or Trustee; pay, purchase, COBIESL, or compromise anyencumbranee, charge, or fien which in the judg-
ment of either appears (o be prior or superior hereto: g in exercising any such bPowersincur uny liability, expend whirey or amounts, gy g,
absolute discretion it may deem necessary therefor, including costs of evidence of title, employ coumsel, and pay hiy reasonable fees,

15, Should the property or any pary thereot be raken o1 damaged by reason of any pubij¢ Improvement o condemnation procecding,
or damaged by fire, or carthquake, or in any other manner, Bcncl"iciury shait be entitley to all compensation, awards, and other pavments or
relief therefor, ang shall be entitled g its option to tommence, appear in, and prosecute in ity own name, any action of proceedings, or 1o
make any compromise or settlemen, in connection with syuch taking or damage. Al such tompensation, awards, damages, rights of action
and proceeds, including the proceeds of any policies of fire and other insurance affecting said property, are hereby assigned 1o Buncl'icmr_\‘.
who may after dcducling therefrom all ji expenses, induding attorney’s fees, release any Moneys so received by it or apply the same on any
indebtednesy secured hereby. Grantor a2recs o execute such turther assignments of any compensation, award, damuge, ang rights of aetion
and proceeds g Beneficiary or Trustee miy require,

16. By aceepting payment of any sum secured hereby after jis due daie, Beneficiary does not waive ts right cither to require prompt
pavment when due of g other sums sq secured or to declare default for failyre S0 Lo pay.

17. At any time and from time (o time upon written request of Beneficiary, Pavment of its fees and presentation of this Deed and the
note for endorsemeny (in case of full reconveyance, for cancellation ang retention), withous allecting the liability of any person for the pay-
ment of the indebtedness Trustee may (a) consent 10 the making of any map or plat of sajq Property; (b) join in granting any casement or
creating any restriction thereon; (¢) Join in any subordination or other agreemen affecting this Deed or the lien of charge thereofs (dy reconvey,
without warranty, all or any part of the property.

The Grantee in any reconveyance may be described g the “'person or persons legally entitled thereto, and the recitals therein of any
matters or facts shall be conclusive proot of the truthtulness thereof,

18, As additional security, Grantor hereby assigns o Bcncl'iciur_\' during the continuance of these trusts, all Tents, issues, rovalties, and
profits of the property affected by this Deed and of any personal property tocated therean, Until Grantor shajl default in the payment of any
indebiedness secured hereby or i the performance of any agreement hereunder, Grantor <hal) have the right to colleey il such TeNLs, issues,
rovalties, and profits carned prior 1o defauly g they become due and pavable,

19. Upon any defaul, Beneficiary Mmay at any time withoyy notice, cither in person, by agent, or by a receiver 1o be appointed by a
court, and without regard to the adequacy of any seeurity for the indebtedness hereby seeured, enter uponany qake POssession of wid proper-
Iy or any part thercot, in his Own name sue for or otherwise colleeq such rents, iaues and profigs, nchiding those Past due and unpaid, and
apply the same, less costs ang expenses of operation and collection, includin; ressonable atrorpney s fees, upon Ay ndebiednes sectred
hereby, and in such order s Ucm't’ici;u’_\' may determine. e CICTING upon taking possession ol sad Prepeniy, the coltecrion of such
Fents, assues and profits and the application thereor as atoresaid, shall ot cure or waive Ay defaule o notice of defaul hercunder or in
vadidate any aeq done pursuant (o such notice,

20. Upon default by Grantor in pavment of qny ndebtedness secured herety oy o e I OL A deemient heicunder, oy
should this Deey and said note pop be cligible for IsurmCe under the Nationgl et \er oy lmmed i g o Yo monhs o, the dane
hereol (writen stttement of ANy officer of (hye Depattment o Houwsmy g Utban e clopment o Quathor e Cithe Secretary of
Housing any Uirban Developmeny dated subsequent (o ight (8) MOt tme trom the =Ty Deed, declin-
Housing ang Urban Development (o insure this loan cease to be in full foree and effecr for anyreason whatsoever, Beneficiary may declare oj
sums secured hereby immcdi;l[cl_v due and payable h,\'df:livcry to Trustee of written deckration of detault and demand for sale, and of wriren
notice of default and of election o cause the Property to be sold, which notice T rustee shadl cause 1o e duly filed for tecord. l:cncl'ici;u‘_‘.' shalf

e (o insure said note and (his Deed, being deemed conclusive proor of such i11cligituli!})_ o1 should the senumitment of e Department of
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also déposit with Trustee this Deed, the note and all documents cvidencing expenditures secured hereby. This option may noi-be :ﬁer' by
the Beneficiary when the ineligibility for insurance under the National Housing Act is due to the Beneticiary's failure to remit the morigage
insurance premium 1o the Department of Housing and Urban Development.

21, After the fapse of such time as may then be required by law tollowing the recordation of said notice of detault, and notice o1 sake
having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place fixed by itin
said notice of sale, either as a whole or in separate parcels, and in such order as it may Jdetermine (but subject to any statutory right of Grantor
to direct the order in which such property, it consisting ot several known lots or parcels, shall be sold). at public auction to the highest bidder
tor cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale of all or any portion of said property by
public announcement at such time and place of sale, and from time to time thereafter may postpone the sale by public announcement at the
time lixed by the preceding postponement. Trustee shall deliver to the purchaser its Deed conveying the property so sold. but without any
covenant or warranty, express or implied. The recitals in the Deed of any matters or tacts shall be conclusive proot of the truthfulness
thereot. Any person, including Grantor, or Beneficiary, may purchase at the sale. After deducting all costs, fees, and expenses of Trustee and
of this trust, including cost of title evidence and reasonable attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to
the pavment of all sums expended under the terms hereot not then repaid, with acerued interest at the rate provided on the principal debt: all
other sums then secured hereby; and the remainder, i any, 10 the person or persons legally entitled thereto.

22, Benefictary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein named,
and thereupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee hereunder with the same
effect as it originally named Trustee herein,

This Decd shall inure 1o and bind the heirs, legatees, devisees, administrators, executors, successors, and assiens ot the partics
hereto. All obhigations of Grantor hereunder are jomt and several, The term " Beneherny ™ shall mcan the ownes and holdern, mcludimg
pledges, ot the note secured hereby, whether or not numed as Benehicnuy heren.

24, Trustee accepts this Trust when this Deed, duly executed and achnowledged, is made public record as provided by lw . Trustee is
not obligated to notity any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor,
Beneficiary, or Trustee shall be a party, unless brought by Trustee.

23. The term **Deed of Trust,”” as used herein, shall mean the same as, and be synonymous with, the term " Trust Deed.” as used in
the faws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall be applicable 1o all genders.

26. Attorney’s fees, as used in this Deed of Trust and in the Note, “Attorney’s Fees™ shall include attorney’s fees, it any. which shall
be awarded by an Appellate Court.

MOMYVL/ C)/z/w' fZ/V/// /%//L%{W

Signature of Grantor. , Signature of Grantor.
STATE OI‘ OREGON e s
COUNTY OF ‘f\‘\",( Y LN
) o Y A
1. the undersigned, __2wts A7/ (. fr7zrE o e erLh\ certify that on this

. 34 - - -
A day ot Vs ey 2oy LYY pu\mmll\ Appg.md l\mrg me _'
LLL('\LLQL_L \&—_Li:\ £~.L\__l4_c_.gm-uo 5. e e
to me known to be th individual described in and who executed llu within instrument, and .ul\nn\\luluul llml

signed and sealed the same as T 2T A free and voluntary act dlld dud lur Ilu uses .md purposes
therein mentioned. -

Given under my hand and official seal the day and year last above wriucuj
/

)

SRR A N S AL
Notary Public i and for theState of Oregon.

’

- . B R
My commission expires ____ s/ Dt iz

REQUEST FOR FULL RECONVYEYANCE

Do not record. To be used only when note has been paid.
To: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebiedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been tully paid and satistied; and vou are hereby requested and
directed on payment to you of any sums owing to yvou under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty, to the parties designated by the terms ot said Deed of Trust, all the estate now held by you thereunder.

Dated __ 19
Mail reconveyance to . e B . .
STATE OF OREGON .
COUNTY OF o
T e
1t Teertily that this within Deed of Trust was filed in this office for Record on the 7= ee day of

of Record ol Mortgages of County, State of Oregon, on

LADCDY Lt uclock Moand was Jnl\x?t)nkd in Book

page —

Recorder.,

Depuary,

STALL OF OREGON







