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THIS AGREEMENT., Made and entered into this... 6 ... day of.. . January. ., 1984
by and between Pacific Power and Light COmpany.. ... .......
hereinafter called the first party, and Peoples Mortgage Company .
hereinafter called the second party; WITNESSETH :
On or about.  September 15 , 1980 , Wayne A. Connors and Pamela J. Connors
, being the owner of the following described property in . Klamath County, Oregon, to-wit:

~

SEE ATTACHED EXHIBIT "A"

executed and delivered to the first party his certain. Insulation Cost Repayment.Agreement and Mortgage
Y AT herr avgery .

{State whether morigage, tust deed, contragt, AT
: (herein called the first party’s lien) on said described property to secure the sum of $.:-1.2>0 5‘00 , which lien was
< 2a [—Recorded on ... Junel' ................. ey 19...81., in tlle..,mggﬁ}.m_.Records of Klamath - County,
af Oregon, in book /SpBl¥enlit No..M=8Ll....at page.. 11003 _thercof or as document/iceffile/instrument/
Su . . i .
£ microfilm No.... (indicate which);
Bo | —Filed OR oo V19 L in the OFfiCe Of HHE oot e e e of
g County, Oregon, where it bears the document/fee/file/instrument/microfilm No.

........................ (indicate which);
—Created by a security agreement, notice of which was given by the filing on......._. ... 19 . ., of

. . . . Secreta f Stat . .
a financing statement in the office of the Oregon Decgart:z{er?t ofe}viotor Vehicles Where it bears file No.......

out

and in the office OF tRe. ..o OF ot Counry, Oregon,
where it bears the document/fee/file/instrument/microfilm No......................(indicate which).

any
which is not pertinent to il

(Cross
action)

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $.25,500.00..........to the present owner of the property above
described, with interest thereon at a rate not exceeding..... 13 9, per annum, said loan to be secured by the said
present owner's ........... Trust.Deed and Note ... (hereinafter called the

(State nature of lien 10 be given, whether mortgage, trust deed, contra ity agreement or othersie

second party's lien) upon said property and to be repaid within not more than 30 6‘7{ from its date.
years

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for valuy received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or suCCessors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party's lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party. as aforesaid, and that second party's said lien in all respects shall be first, prior
and superior to that of the first party: provided always, however, that if second party’s said lien is not dulyv filed or
recorded or an appropriate financing statement thereon duly filed within davs afrer the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set foreh.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammacical changes shall he supplicd te, cate this

agreement fo apply to corporations as well s {o individuals.

IN WITNESS WHEREOE, the undersigned has hereunto set his hand and seal o the undersipned 1 i ror
poration, it has caused its corporate name to be signed and its corporate seal to be . f mto by dts Gffpeer
duly authorized thercunto by order of its board of directors, all on this, the day and year fiose We Written.

ER AND LIGHT CO.




STATE OF OREGON,

J

Personally appeared the above named.. ...

County of

and acknowledged the foregoing instrument to be

(SEAL)

STATE OF OREGON,

County of . Klamath .

Personally appeared  ...John L. [

who being duly sworn, did say that he is the .

of .

voluntary act and deed. Before me:

Notary Public for Oregon.
My commission expires

~ Janvary 6 .19 84

District Manager

a corporation, and that the seal affixed to the foregoing instrument is the corporate seal of said corporation
and that said instrument was signed and sealed on behalf of said corporation by aqthonr_y of its Board of

bl “°7)

My commission 'e

SUBORDINATION STATE OF OREGON.
AGREEMENT ss.
<~ " County of
______ 1 cortify that the within instru-
ment was recenved fo- recornd the
Com T bs dav ot o S -
To SPACL, REunDEVED art ool M et ded
PR RTCORDING { Ok reed volume No 21

AFTLR RECORDING RETURN TO

/54 - dgout_

LABEL 14 COUN.

page . or as d..
instrument microfilm No.
Record of

of sard Cou

\_ com

QeI

TIES WHERE
USED.)

cumment

f_T'l?l-IYfT\rd_

By




A Portion of

F K
particularl

to sajqg
Lincoln

LAMATH F

14
Ot line

Lots

described

Street 30 f

3 ang 4
ALLS, in

as fol]

6
Y of
ows ;

Drme, 4 N
Klares, o,

0, N
K1

1th Street 40 feet

¢ Nicho)g
. ) Oregon;

eet; €nce
thence South-

e Easterly line
ing,

and 3¢ feet lonq
an B, Nye) by deeqg
46 ip Book 195 44

ed as follows:

STATE OF ORE
Counry of Kiq

Filed for record

GON, )
math )

at request of

< M, and duly

Pirsag

- ; LSO




