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THIS TRUST DEED, made this ... 1oE day of o ....becember..
) J:'«R...Q....AMANN.._ZU)&{../’,\N PEAL WL MANNL

THT

TRUST DEED

___________ T EANSAMERTCA. TITLE. INSURAN o . as Trustee, and
EREDERI_CK..S..._.HEB_STER..and..RHYLLISA._J.OAN.

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
P PUTOUIU Klamathi..ooommee County, Oregon, described as:
That portion of N of the sl of Section 31, Township 34 South, Range 7 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, that lies between the
0ld palles—California Highway right of way and a line called the Meander linc on the
West; and that portion of the NLNLSESWS of Section 31, Township 34 South, Range 7 Last
of the Willamette Meridian, that lies Westerly of the 0ld Dalles California Highway.

EXCEPTING THEREFROM that portion that lies Northerly of a line that is 625 feet North of
and parallel to the South boundary of the W;MsShSWs of said Section 31, lying Westerly
of the old palles—California Highway.

“together with all and singular the tenements, hereditaments and appurtenances and all vther rights thereunto brelonging or in anywise

- now or hereafter appertaining, and the reats. issues and profirs ¢hereof and all fixtures now of hereafter attached 1o or used in connec-
tion with said real estate.

o FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment cf the

T of | VIFTEEN THOUSAWD AND,NO/100——f—f—f—f—f—--———_———-———-———-——————--—-—---——-—-—-——— ———————

—————-‘—-————($l5 ,000 .00)—-‘—-""""‘—""—"“"'"""_Dollnrs, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest heceof, §f

not sooner paid, to be due and payable at maturity ol note L 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final rnstadlment of siid note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed o b
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
“then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
_herein, shall become immediately due and payable.

- The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor adrees: () qnnsvnl to the making of any map or plat of said properive thy
1. To protect, preserve and maintain said property in good condition dranting any casernent or creatind an restriction thereons «cj o
and repair: not o remove or demolish any building or improvement thereon: -“‘I’“”I,'"““"" or other aprecment aftecting this deed o1 the
not to commit or perauit any waste of said property. thereut? (l“ reconve
5 T complete or restore promiptly and in good and workmanlike  SrAntes in_any reconveyance 7 be deseribed as the Tpetsd
manner any building or improvenment which may be constructed, damaded or legally entithd thereto, and the recitals theren of any ratters or lac
Htroyed therean, and pay when tee all costs ineurred therefor. be conclusive proof of the fruthiulnss thereol. Trusted ~ dor any of

. To comply with all lnws, ordinances, regulations. covenants, condi- STV entioned in this paradtaph shall be not fess than
tions and restrictions attecting said property: if the beneficiary >0 requests, to 10, Upon any defauit by drantor hereunder, beneiic
join in evecuting such financing statements pursuant to the Unitorm Commer- i without notice. wither in preson, by adent or by o e
cial Code as the benelici may require and to pay jor diling samw in the painted by a court, and without regard to the advquacy o

without warranty. all or any part of th

the

proper public oliice or vy, s well as the cost ol all lien searches made e e btedness hereby secured. onivt tpon and take poss
by Hling olticers or searching agdencies as may be deemed desirable by the erty or any part thereof, in its o neane s or ctherwi

Jasters and prodits

provide and cantinuously maintain insuraoce on the buildings Jeas costs and e

Seding those past due and unpaid.
nen of operatmn el s ollection, includingd Te

Deneliciary -
To

now or hereafter crected on the s id preonses against loss or damage by fire fres tpont any indebtedne certired herehy, and in ~uch o

and ~uch other hazards as the bent;liciar)' may fromatine to tine Trequire, in - mav Jetermine.

n amount not less than $ nov app'iicablc . ten in 11. The cntering upon and taking posse il properiy
compines acceptable (o the beneficiary, with loss payable 1o the ter; i eollection of surh rents, jasares aamud profifs, er the procesds of nre .
policies of insurant hall be delivered (o (he henebiciagy s sooft o frsured: insurance policies or compensafion o1 aw rds for any takind or oerrrie

on or release the endoas g veaitd, ~Ball e
ce of default Berennder or invidelage any.

L he srantor shall fail lor any roasan o ‘procure any such insurance and 10 property, ami the applics
deliver said poli to the benaficiary at least fifteen days prior to the eapiri- waive any delault o ne
tinn of poli of instrance now or Dereatter pl d on saud buildingds, pursuint 1o snch notice.
the jciary  may  procure the same at Arantor’s  expenee. The amount
e ecteed under any lire or other smeance. policy muay e applied by henvti-
clitry upon any indebtedness secured heseby ard in such order as beenefiesiey
may determine, of at option ot beneliciury the entire anount o collected, or
any part ther may be released o grantor. Gueh application or velease shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done p-rxr.suant to such notice.

2.7 y

12. Upon delault by granfor in payment of any indehtedness secured
Nereby vr in his perlorauner of any agpecment hereunder. the beaclics may
declare all swns seeured hereby irnmediately e o pavahle. In suh an
wvent the beneliciazy af his vlection may proeved o Fopeclose this trust ehvrd
in equity s i mortpage or divect the truetee (o loreclose this trest deed Ly
advertisement amd sale. I the Latter event the beneticiary or the treact hadl
o keep said premises free from construction I'vis ned 1o pav all exccute and cause 10 be recorded his written notice of default and e fection
ruxes, assossments and other ordios that may be levied or el upon or 0 sl (e snid described real propesty 19 tiedy the obligations ~ecured
L eaid property belore any Ot af such faxes, asessments T other  hereby thereupon the trustee shall fic the Timc and place o sale, give notic
charges become past due or delinquent and promptly deliver receipts therefor thereol as then fe(,lufcd by I and proceed 1o foreclose this trust decd in
O eneficiary; should the grantor o o etk payinent of any (aves, st the manner provided in ORS 8

1
6.740 tn §6.795.

ments, insurance premiums, liens or other charges payable by grantor, evither 13. Should the beneficiary elect to foreclose by advertirement and sale
by direct payment or by providind bencliciary with funds with which 10 then aiter default at any time prior to five days before the date sef by the
make such payment, beneficiary may, at its option, make paynent theseof, trustee for the trustves wale, the gdrantor of other person, S0 privilesed by

farth in the note secured ORS 86.760, may pay 1o the beneficiary or his successors in interesf, respec-
aphs 6 and 7 of this v, the entire amount then due under the terms of the trust deed and the
stion secured thrreby ¢including costs and expenses actually incurred in

and the amount so paid, with interest at the rate s¢
hereby, todether with the obligations described in pard
trust deed. shall be added to and hecome a part of the dehit secured by this

trust deed. without waiver of any rights arising from breach of any of the enforcing the terms of Ihv_nbli;:.’uinn and trustee's and atiorn fers NG €3
covenants herenl and tor wich payments, with interest as aloresaid, the prop- coeding the amounts provided Dy Law) other than wch portion of the prin-

Wt occurred, ane

alt be bound to the cipal as would not then be dre had no del

erty hereinhetore described, as well as the drantor,

.

came extent that they are bound for the payment of the obligation herein the default, in which event all Joreclosure provesdinds shall be drmi

described, and all such payments shall be immediately due and payable with- the trustee.

out notic and the nonpayent thereot shall. at the option of the heneliciary, 14. Otherwise, the taje shall be held on the date arud at the

render all sims secured by this trust deed immediately due and payable and place desinated in the noti of sale or the time o which caid o

I omatitute a breach of this trast deed. . . be postponed s provided by Taw. The truster may sell said propert vither
6. To pay all costs, fees and eapenses of this trust including the cost in one parcel or in separate parcels aned <hall seil the parcel or i reols at

of title search as well as the other costs and experses of the trustee invurred auctinn to the higliest bidder for cash, payable at the time of sal- Trustee

in connection with or in enforcing this obligation and frustoe’s and attorney’s shall deliver 10 the purchaser itn cdeed i dnroeoas required hy Lo conveying

fees actually incurred. . the properiy > wld. but without any covenant or wipnanty, eapres. or imi-
7. Tao appear in and delend any action of proceeding purporting 9 plird. The secitals in the deed of any natters of fact shall be conetusive proof

atfect the security rights or powers of beneliciary or trustee: and in any suit. of the truthfulness thereol. Any perzon. excluding the tratee, but including

action or proceedind in which the l_wnvlicinr_v or trustce may appeir, including the grantor and peneficiary, niay purchase at the sale.

any suit for the loreclosure of this deed, to pay all COMS and s, in- ©5. When trustee sells pursuant o the powers provided herein, truster

cluding evidence of title and the beneficiary’s or trustee’s attorne. the s o} tale, in-

B N -7 - shall a . s of sale Ay . ex e
S e 5, arant 0 e e I T A
ey the trial court and in the event of_an appeal fios 2 Judgment or - Getorrev. (1) 10 ensation o N Slieed by the frust decd. hards bE e
(he frial vowf, grantes fethes apt s el sumas e an having recor liens subsequent 1o the inferest of the trustee in the trus
,..-ll:up earf \Im‘ll sdd .Ivg‘- peasonable as the be: ary s st frasfees attor e e interests v in the order of their priofity and 4, the
L LAl any, te the A (o dus snveessor in oamferent entetled to s
11 is aatually agreed thats
5. In the event phatf any pornet o atl oo osand g
e the right ot eminent donrrin of condemmition, beaeinats ha
right, i it so elects, {0 require that Sl or any poeroon of the oonies pvae
e compensation Jor such fahd which are in ereess YR I T L regtred
to pay all reasonable costs, eypeines amd attorney’s fee

prvesteriy 2 - . .
Fo: o B I Y T A
1 herears oot Itoatoy
!

1. worthieenl

afl ntle

ar o feste
erpveranee e f
pomers and

 pecesnariiv gl o

ot apepaanteed

incucred by Arantor 10 such prove ings, shall Do pand v Denetnoaary and heretnder anch o minde byowrgrren
Anolicd by @t lirst upon any el costs and ovpenses Wl attoeney s fees B amment aeeut et . R

1y
anellate courts, e

hoth in the trial and 3 1 A and its place of oty
ficiary in such procer ngs, and the balance applied upon the inde r Clerk o Recorder ot the v o ae situaterd
weured herehyd and grantor adrees, at Hs own expense, ta take such acriens chall be conclusive proot af proper

and execute such instruments as shall be necessary in obtaiming such cutr- 17
fensation, promptly upen hepeliciary's request. 7.

y. At any timne and Fram tiroe 10 time upon writen request of beoe
T presentation of this decd el the note for
jeni i, withowt afecting
sy

evecuted andd
Trustee i~ not
ather decd ol

o frgter

Trustee accepls this
acknowledged is roadde a public as e
obligated to natify any partv hereto of perding s
trast or ol any o or procesdimt in which X
whall be n party uniess such action or proceeding iv brou

heiary., payment b it b
enedorseaent (i case b full pecopveyances, for cane
the Bability of any peood for the payment ol the indebtedne.s, trn

s Coenegran Lante

NOTE: The Trust Deed Act provides that the trustee huepeunder Le either an GUioned. v
or savings anc loan association authorized to do business under 1 lawe wi Qregen o t0e s
propesty of this siate, 15 subsidiaries, offiliates, agents of branches, the United States or ¢ny cGens
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The grantor Covenants and agrees to

eized in fee simple of said d,
£ i

eficiary and those claiming under him, thar he
and has g valid, unencumbered tit]e thereto
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and that he wij] warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the Joan represe.

(a)* primarily
(b)

purposes.

This deed applies to, inures to the benetit of and binds all
toss, personal representatives, successors and assigns. The term beneficiary shall
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the conte
masculine gender includes the feminine and the neuter, and the singuler number includes the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the ay and year firse above

* IMPORTANT NOTICE; Delete,
not applicable; if warranty (a}
as such word
benefi:iary
disclosures;
the purchase of a dwelling,
if this instrument is NOT to be a first lien,
of a dwelling use Stevens-Ness Form No, 1
with the Act is not required, disregard this notice,

is defined in the Tru,h-in-lending

.

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,
County of Klamath R
December A
Personally appeared the above named
Chester 0. Mann and
Anita W. Mang
'i’,;‘ { .,
"-.//‘

‘-.‘ 8] iﬂdﬂbc}u{bwiedged the foregoing instry.
. T N

. their
Pefore Wna: -

My comrnission expires:

i

mentep be
Y

(OFFIGTAL

SEAL)-! ...

oL Pu

TO: .

The undersigned s the legal owner and holder of all indebtedness secured by the Ioregoin;,i frust
trust deed have been fully paid and satistied. You hereby are directed, on Payment to you of
said trust deed or bursuant to statute, to carnce
herewith together with said frust deed) and to reconvey, withoyut warranty,

for grantor's personal, family,
for an ordanization, or (even if drantor is

by lining out, which

ever warranty (a) of {b) is o
is applicable and

Act
MuUsT comply with the Act and Regulation by making required
for this Purpose, if this instrument is o be

,:’voluntary act and deed.

Tt Gy

household or

ant Notice
@ natural pers

commercial Purposes

below- ),
other than agricultural
Darties hereto, their heirs, legatees, devisees, administratcrs, execu-
mean the holder and MWner, including pledgee, of the
Xt St requires, the
plural.

written.

- .
-cd Ll

Chesteér o,

e beneﬁciary is a creditor
and Regulation Z, the

o FIRST lien to finance

use Stevens-Ness Form No. 1305 or equivalent;
or is not to finance the purchase

If compliance

STATE OF OREGON, County of ) ss.

Personally appeared and
who, cach being firse

duly sworn, dig say that the former is the

president and that the latter iy the

Secretary of

A corporation, and that the seal affixed (o the {oregoing instrument js the

corporate seal of sajd corporation and that the nstrument was signed and
sealed in behalf of said Corporation by authority of jrg board of directors;
and each of them acknowledged said instrument tq be fts voluntary ace
and deed.

Before me:

Notary Pupfic for Oregon (OFFICIAL

SEAL)
My cormmission expires:

REQUEST FOR FuiL RECONVEYANCE

To be used only when obligations have been paid.

.» Trustee

deed, Al suams secured by said
any sums owing to You under the terms of
! all evidences of indebtedness Secured by said trust deed (which are delivered 1o you

to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to

DATED:

Do not lose o destroy this Trust Dped OR THE NOTE which it secures. Both must be delivered 1o the trustee for cancellation before reconveyance

RUST DEED

{FORM No. 881}

STEVENS NESS Law pug, ¢ s PORTLALL, one
,..,__\___5_7_

Chester o,

Mann

Anita W, Mann

Proederick s, Webster

Beneficiar 'y

m——

AFTER RECORDING RETQRN TO
Transamerjca Title Ing,

600 Main Street
Klamaeh Falls,

Co,

Urcepon 97601

, 19

Bene[iciary
will be made.

STATE OF ORECIPOIV,
County of i

1 certify that the within instrument

was received for record on the 13 .day

of R . 19t

L ) . O't‘hk‘k

1 Book_ gel volume N,

o
¢ i recorded
SPACE WEsLpe 181
FOR Or as fee
ment/microfilm/ receprion No. ..
Record of Mortgages of said Counry-,
Witness my hand and seal of

County affived.

RECORDER's UsE

N

By [ ttom LJ/H/((//{ ‘

LRNINY

- Deputy




