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DEED OF TRUST AND ASSIGNMENT OF RENTS

(This is ( } is not ( X ) a Construction Trust Deed. If this is designated a Construction Trust Deed then all or some
portion of the funds secured hereby are for purposes of constructing or improving real property.)
THIS DEED OF TRUST made the 30th day of December 1983 . between

J.C, HATFIELD

whose address is___1625 No. C Street  Sacramento, California
N N N vy
herein called Trustor, and hojﬂzl‘gkl tlabeuégﬁv ICE CORPORATICON )

T T Sty
herein ealled Trustee
and MOTHER LODE SAVINGS AND LOAN ASSOCIATION
IT IS AGREED:

1. Trustor, for the purpose of securing (a) the payment of the sum of

< herein called Beneficiary.

Dollars (8 35,000,00 )
ceording to the terms of a promissory note or notes of even date herewith which note or
notes are payable to Benefici or order and any extensions or renewsls thereof: (b) the payment of any other obligations
whatsoever. whether primary, secondary, direct, indivect, fixed or contingent which are now due or which may herveafter
become due from Trustor (or any of them, or any successor in interest of Trustor or any of them) whether ereated direetry
or acquired by assignment upon condition that 4 document evideneing such other obligation or another document signed by
the Trustor (or any of them or any suceessor in interest of Trustor or any of them) and accepted by Beneficiary, specifically
provides that said obligation is securced by this Deed of Trust; (¢) performance of each agreement of Trustor incorporated
by reference or herein contained: (dy the payment of all sums of money with interest which mav be paid out or advanced
by, or may otherwise be due to Trustee or Beneficiary under any provision of this Deed of Trust; (e) payment of such
further sums as the then record owner of the subject property may hereafter borrow from Beneficiary, its succes-
sors or assigns when said borrowing is evidencd by & promissory note or notes reciting that it or they are so secured;
(f) performance of each agreement of Trustor contained in_any building loan agreement or other agreement entered
utto between Trustor and Beneficiary for the construction of improvements on the herem deserit
pliance and performance with each and every provision under any Declaration of Covenants, Conditions and Restrictions
pertaining to the hercin described property; and hereby irvevocably grants. transfers and assigns to Trustee in trust with
powcrbof‘ sale, that certain real property in the County of Klamath State of Xadfendax
described as:

toether with interest thereon

wd property: (g) com-

Oregon
The SW& of Section 20, Township 32 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon.
Commonly known and designated as
(Number and Street) ,
i KLAMATH COUNTY R OREGON
(If unknown state) City State

together with all interest which Trustor now has or may here,
casements i rights of way appurtenant thereto, (i) all buildin
(i all adjacent lands within enclosures or occupied by buildings
growing or to be grown on suid property, (11 ail water and water I
stock pertaining to water or water vights, (m) ali rents, issues atd profits therefre Y ; : 4 to Bene-
ficiary as additional sccurity, reserving, howevers to Trustor the right to colleet when and retain any of the same
(but not any bonuses, royalties. or other payments arising out of any lease or transfer of miner s or mineral rights)
prior to any event of default hereunder, (n) all other property now or hereafter located in or upon any part of said real
property and used or usable in connection with the real broperty or any operatien thercon which property or anv interest
therein is now owned or hereafter acquired by Trustor (or any of them, or any rin interest of Trustor. or any
of them) including but not limited to the following: Al floor coverings, shrubs, trees. o rpeting, deapes and drape rods.,
zarbage disposals, dishwashers, water heaters, plants. machinery, apparatus, fittings, fixtures heating, hrhting. laundry. in-
cinerating. power cquipment. engines. pipes. pumps, tanks, motors, conduits. switchbneds, plumbing. lifting, cleaning.
fire prevention, fire extinguishing, refrigerating, ventilaling, communicntions apparatus. air coolimr and air conditioning:
apparatus. elevators. escalators, shades, awning weens, storm doors and windows, stoves refrigerators, cnhinets. o

titions, ducts and compressors. and all of the interest of Trustor in and to such property which may be subject to any von

ditional sile agreement, chattel morlgage or seeurity agreement. [t is agereed that all of the property referred G this
pararaph is a part of the real property whether or not affixed or annexed to the real property and ax 1o the partie: hereto
and their suceessors and assigns such property is deemed conclusively to be real property 1 weved hereby, Trusto
agrees to execute and deliver upon demand. from time to time, such further instrunents : ficiary misht
to confirm or enforce the lien herein granted on any such property,

W Improvements now an
vy oon the al

after acquire in or to said property and in and to (h)y all
i v located thereon,
Crops
res of

o
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2. TRUSTOR AGREES: . = 695 :

(a) Taxes: (1) To pay, when due, all taxes, bonds and assessments including assessments on appurtenant water stock
and all other charges and encumbrances which now are or shall hereafter be or appear to be a lien upon said property
or any part thereof, and in default thereof, Trustce or Beneficiary. without obligation so to do and without demand or
notice upon Trustor. may pay the same. Trustee or Beneficiary shall be the sole judgze of the legality or validity thereof
and of the amounts necessary to be paid: (2) To include as an addition Lo cach moenthly payment provided for in the note
seeured by this Deed of Trust, should Beneficiary so elect, n sum necessary to establish an adequate reserve for use in
payment of annual taxes, assessments and insurance premiums. This reserve, until disbursed, or applied as provided herein,
at the option of the Beneficiary, constitates security for the loan; and. said reserve may be utilized and comingled by
Beneficiary who is entitled to all earnings and interest, if any. produced by said reserve and the funds contained therein.

(b) Insurance: To keep said property insured against loss or damage by fire and if required by Beneficiary. earth- i
quake, mortgage guaranty and other risk or risks which. in the opinion of Beneficiary. should be insured against. under
policies of insurance pavable to Beneficiary (by means of the standard mortgagee clause without contripution. if obtain-
able) as the interest of the Beneficiary may appear. in form. amount and companies aceeptable to Beneficiary (such insurance
protection shall, at all times. be in amounts at least equal to the amount of Trustor's unpaid indebtedness secuyed herchy) and
upon demand of Beneficiary to deposit with the Trustee or Beneficiary such policies, with premiums paid. as additional secur-
ity, which delivery shall constitute an as ignment by Trustor to Benefic v oof all vights thereunder. including return of pre.
mium; to give Beneficiary satisfactory evidence of renewal of policies with premiums paid at least fifteen (15) days hefore
expiration and in defuult thereof., Beneficiary mav procure such insurance as it may elect and mav make pavment of premijums
thercon which puyment is payible on demund and is secured hereby. in no event and whether or not default hercunder has oc-
curred shall Beneficiary, by that fact of approving. aceepting or obtaining <uch insurane inenr any lability for the amount of

such insurance, the form or legal sufficieney of insurance contracts. solveney of insurers. or paynient of losses by insurer

and Trustor herchy expressly assumes full responsibility thorefor and liability. if anv. thereunder, In ense of any Joss,

Jencficiary. in its diseretion. may adjust, colleet. veceipt for, sue upon and compromize any elaims. and anyv amount
collected may be applied by Beneficiary upon any indebtedness secured hereby and in such order as Beneficiary mav deter-
mine. or at Beneficiary’s option the amount so colleeted. or any part thereof. may be released to Trustor. Such application
or release shall not cure or waive any default or notice of defsult hereunder. or invalidate any act done pursuant to such
notice.

(¢) Maintenance: To keep said property in good condition and repair; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed. damaged or destroved thereon and to pay. when due.
all claims for labor performed and materials furnished therefor amd for any alterations thereof: to comply with the pro-
visions of all insurance palicies covering and with all Jaws. ordinances and regulations affecting said property; not to
remove, demolish or materially alter any building at any time thereon unless the written consent of Beneficiary is first
had angd obtained; not to commit or permit any waste thereof or any act upon said property in violation of law: to cul-
tivate, irrigate, fertilize. fumigate. prune and do all other nets. in a timely and proper manner. which from the character
or use of said property may be reasonably necessary to protect and preserve said security. the speeifie enumerations here-
in not excluding the reneral,

() Construetion of Improvements: If the loan seeared hereby or amv part thereof is being obtained for the purpose
of construction or improvements on said property. Trustor alse agrees, anythimg in this Deed of Trust to the contrary
notwithstanding: (1) to complete same in accordance with plans and specifications sati-factory to Beneficiary; (2) to
allow Beneficiary to inspect said property at all times duringe construction; (3) to replace any work or materials unsatis-
factory to Beneficiary, within fifteen (15) calendar days after written notice from Beneficiary of such fact. which notice
may be given to the Trustor by registered mail. sent to his lnst known address. or by personal service of the same: (4) that
work shall not cease on the construction of such improvements for any reazon whatsoever for a period of fifteen (15)
calendar days.

(e) Defending Trust: To defend this Trust in any action or procecding to affec. the security or the interest of the Hene-
ficiary or the Trustee in the seeurity, and to file and prosecute all necessary claims and actions to prevent or recover for any
damage to or destruction of the security; and. either the Beneficiary or the Trustee, at any time during the continuation
of this trust is hereby authorized. without obligation so to do. to commence appear in. defend. and in conneetion therewith.
to compromise any such action or proceeding whether brought by or against Trustor. Beneficiary, or Trustee. or with or
without suit. to exercise or enforce or compromise any other right, remedy or power available or conferred hereunder.

(f) Reimbursement: Beneficiary or Trustee. without obligation to do $0, or notice to or demand upon Trustor and without
liability for anything done or omitled while performing the same and without releasing Trustor from any obligation here-
under are authorized to perform any act herein agreed to be performed by Trustor and upon the terms above stated the Bene-
ficiary or Trustee are authorized to take such other action as they or either of them consider appropriate to protect the
security or to proteet their interest in the security. In exercising any powers herein authorized the Yeneficiary or Trustee
may employ counsel, accountants. real estate brokers. appraisers. and others and pay such fees therefor and mav expend
such sums of money the Beneficiary or Trustee deem proper. Until repaid such sums shall be secured hereby. Trustor shall
repay to Beneficiary or Trustee. upon demand. all amounts which they or cither of them may incur in defending this trust
or in exercising any right. privilege or remedy hercunder together with interest thereon from the date such sum was ad-
vanced until it is repaid at the rate provided in said promissory note. the repayment of which is secureq hereby.

(z) Lo (1) Condemnation: All compensation awards or damages in connection with any condemnation for public
use or any injury to said property. or any part thercof. are heveby assigmed and shall be paid to Beneficiarv. which
may apply said moneys to any indebtedness secured hereby or release the same. or any part thercof. as it may elect.
(2) Damage: All causes of action, whether acerued before or after the date of this Deed of Trust, of all types for dam-
age or injury to said property or any part thereof. or in connection with this transaction financed by funds loaned to
Trustor by Beneficiary or in connection with or affecting said property or any part thereof. including eanses of action
arising in tort or contract and causes of action for frand or concealment of a material faets ares at Beneficiar:'s option,
assigned to Beneficiary and the proceeds shall be paid to Benefici vy who mave after deducting therefrom all jts X~
penses, including reasonable attorneys’ fees, apply or relense any moneys so received by it in such manner and with the
same effect as above provided for the disposition of proceeds of fire and other insurance, Beneficiary may at its option
appear in and prosecute in its own name any action or proceeding to enforce any such cause of action and may make any
compromise or settlement thereof. Trustor agrees to exceute such further assignments of any compensation award. dam-
age and causes of action as Beneficiary shall request.

(h) Inspeection: Either Beneficiary or Trustee. or both. at any time during the continuation of this Trust may enter and
inspect said encumbered property.

(i) Late Charge: To pay upon demand. in the event that any payment or portion thereof is not paid within fifteen (15
days from the date the same is due, 2 “late charge™ ag set forth in the note(s) sceeurcd herenndier.,

(j) Reconveyanee: 11 Trustor shall pay or ciuse to be paid in fali sadd promiziory note and all sums herein agrreed to
be paid by Trostor or sceeured hereby and the interest thereon. and alse the reasonable expense of this Trust, then Trustee.
upon delivery to it of this Deed of Trust. said promessory note marked fully paid, and isfactory evidence of the payment
in full of all other indebtedness hereby secured. shall, uvon the writzen request of Re y vev, without warranty
regarding title. possession or encumb
and not theretofore reconveved. The o i
sons legally entitled thereto” or “the present holders of the equitable title of the real property e
Trust.” AH reconveyanees in whole or in part shall be at the sole cost of the grantee,

the terms hereof

wee all of the estate i

Weriy O

antee in such reconveyvance may be deseribed and de the person or per.

seribed in said Deed of

(k) Default: Default shall occur if: (1) payment or performance of any note. indebtedness. liability or obligation
secured hereby or of any interest thereon be not made at the time or in the manner agreed; or (2) Trustor fails to perform
any of its obligutions hercunder; o Sy thiz Deed of Trast or e notes or other oblipation secured hereby provides any
charge for prepayment of such notes oblistion or any other indebtedne nd Trustor fails to pay the
property he subject to abatement proceedings: or (5) any financial information i
in any material respect or any essential financiad information be withheld by Trustor from Beneficiary
property, or any part thereof. be attached or become subject to any other legral process and be not rele

nwe; or () sard

iven by Trustor to Benefi v be not trae

Door (6) xaid
o} therefrom
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within ninety (90) days; or (7) Trustor (or any of them. Or any successor in interest of Trustor. or any of them) die, be
declared incompetent, become insolvent. make an assignment for the benefit of ereditors, be the subjeet of any bankruptdy
proceeding, reorganization. arrangement, insolveney, receivership, liquidation o dissolution procecding, (R) Any sale.
conveyance, alienation, leage, succession. assignment o other transfer of said property oy any agrecment to sell. convey,
alienate, lease. Assign. or otherwise transfor said property without the prior written conzent of the Bencficiary may at the dis-
cretion of the l’»uneficim‘y be declared o default and the entire balance of prineipal and interest due op said note together
with all othey obligations secured by this Deed of Trust <hall he imnmlizllol)‘ due and pavable.

(1) Remedies: Upon the happening of any such events Beneticiary or Trastee, or hoth. without the Hecessity of any
notice or demand (o Trustor o any other party ljiable for the said indebtedness oy having ap, INteresy in sajd property.,
may do any or all of the followinge: (1) declare ol indebtedniess steured herehy immwli:ncl_\' due and pavable; (2) take
bossession of ang operale said Property and any persong] property thercon used in the operation of sitid Property and anv
business conducted thereon without liability op obligation un its parteand do all sueh aets affecting saig property as Bene-
ficiary may deem neeessary to conserve the value thepeof, wWhether or not referred to otherwise hereing (31 colloet and
enforee the bayment of all rents. issues and profits or said PrOperty or any part thercof, with o without takinge Possession
and without thereby assuming any liability undep ANY tenancey, lease or option; (4) to the UNtent permitted by lgw bring
an action to enforee the payvment of any note or indebtednes securad hereby withont the neeessity of exercising any remedy
heveunder or the prior sale of gaid broperty and withouy thereby waiving any othep right oy remedy; (5) perform any of
the foregoing aets with op without bringing any action op procecding, o through receiver appointed by a cuu
any case without necessity of having pive, or recorded anv notiee of defanly o clection w, el withe-
adequacy of seeurity; (6) bring an aetjon 0 any coupt of competent jurizdiction t, furcelo e thix Deed of
to sell said property or any part thereof; (8) the Trastee, upon presentition to iy of stitenient by the Jeneficiary
wdefault by the Trustor js authorized to rely upon such statement and to act thereunder,

(m) Sale: In case of election to sell. Trustee op Beneficiary shall record in cach office of the Recorder of the County
wherein said property or any part thercof is situate i notice of default and of the clection of Beneficiary to sell sadd
property. Such notice of default shall contain such further rec as may be required by taw, ang after notice of its re-
cordation has been given to all parties entitleg 1h : > period required by law shall have elapsed following the
recordation of saj notice of defaulr. Trustee. : v owivi the notices reguived by Law, shall sell d property. or sneh
part thereof as in jts sole diserction it shall fj treessarys in the manney required hy Law, Trustee ma postpone said
sithe by publie announcement at the time g0 place fised iy the original notjice of sales and may thereafter postpane said
side from time Lo time by announcement. at the 1iy,e and place v advertised or to which such sale may have been postponed,
il the propes ¥ consists of severa] known ots o pireels the Trustee nevertheless may sel] the property as a whole or in
pitreels as the Trustee may determine and if gy Pareels in such ordep g the Truste,. may determine gt public auction to the
highest bidder iy, Lawfuj maney of the United States, Said sale may take place in any County in which the property or any
portion thereof js located, Trustee in condueting said sale may act through agents. attorneys op auctioncers, Any person,
including Trustor oy Trustee or Beneficizu-_\'. may purchase at such sale. Trustee shall not he obligated to notify any party
hercto of pending sale under any other deed of tyrust or of any action or proceeding in which Trustor, Beneficiary. or Trustce
shall be a party, unless brought by Trustee,

(n) Proceeds of Sale: Upon such sale, Trustee shall, after veceipt of the amiount paid. deliver to the purchaser its Deed
conveying said property without warranty as to title. possession or encumbrances and shail apply the proceeds of the sale
in the following order to the payment of: (1) expenses of sale; (2) costs, fees. charges and cxpenses of Trustee and cof this
Trust. including attorneys fees in g reasonable amount; (3) costs of evidence of title ang Trustee's fee in connection with
such sale; (1) all sums expended under any of the terms hereof by Trustee or Beneficiary not then repaid. with accrued
interest at the same rate as specified in the note for acerued interest on said note; (3) accrued interest on said note or
notes; (6) unpaid principal of said note or notes; and (7) all othey obligations of Trustor to Bencficiar_v secured hercby;
and any remainder shall be paid to the person or hersons legally entitled thereto upon proof of «yeh right. The recitals in
such Deed of any matters, proceedings and facts shall he conelusive proof of the truthfulness andg rerularity thereof. Trastor
AETrees to surrender possession of said Broperty to the purehiser imnwdi:xlu]y and without demand.

(0) Other Security: If thepe exists additionn security for the performanee of (g, abltions secuped hereby. the
holder thepens, at its sole option and withont limiting or affecting any rigchts op remedies hereunder, May exercise any
Vights and remedies to which he may he entitled hereunder cither concurrently with whatever other rights he miay have
in connection with such security op jn such order as he may determine,

(p) Consent: Without affeeting the liability of any person. including Trustor. for the payment of any indebtedness
secured hereby or the lien of this Deed of Trust for the full amount of the indehtedness then remaining unpaid cother than
any person o property specifically released by Beneficiary). Beneficiary op Trustee. if <o requested by Beneficiary, may
from time to time without notice do any one or more of the following (1) relense any indebtedness: (2) extend the time or
otherwise alter the terms of payment of any such indebtedness: (3) aceept additional security; (4 substitute or relense
any property securing such in(h'ht(‘(lness; (5) reeonvey any part of siid property: (6) consent to the making of any map or
plat thereof; (7) join in granting any casement therveon; op (R} join in any extension agreemoent Or any avreement syh.
ordinating the lien or charge hereof,

3. IT IS MUTUALLY AGREED:

(a) Successor Trustee: Bencfici:u‘_\' may, from time to time. substitute another Trustee in the place of the Trustee herein
hamed, to execute this trust, Upon such appointment. and without conve ‘ance to the successor trustee. the latter shall be
vested with all the tigle, powers and dutjes conferred upon the Trustee herein named. Fach such appointment and syl itution
shall be made by written instrument executed by the Beneficiary, containing reference to this deed of trust sufficient t,
identify jt. which, when recorded in the office of the County Recorder of the county or counties in which the property is
situated, shall he conclusive proof of the propey appointment of the SUCCessor trustee,

(b) Remedies Cumulative: No remedy herein provided shall be exclusive of any other remedy herein or now o here-
after existing by law, but shall be cumulative, Every power o remedy hereby given (o Trustee or (o, Beneficiary or to
which either of them may be otherwise entitled, may be exercised from time Lo time and as often as may be deemed exe
pudient, by them, and cither of them may pursue inconsistent remedies,

(¢} Destruction of Documents: Trustee or Beneficiary, or both. may at any time after the expiration of five (5)
years after Trustee cepses Lo act under, or has conveved or otherwise ceased to hold al] Property subject to. thix Deed of
Trust, destroy without liability for o doing all documents, papers and correspondence (including thig Deed of Trust) re-
lating thereto,

(d) Statute of Limitations: The pleading of any statute of limitations as o defense to anyoand all oblivations SCCtired
by this deed of trust is herehy waived (o the full extent permissible by Iy,

espite any contrary provision herein ar in (he Promissory poge o
bsolute pight 1o divect the manner in which pavients e Procceds chali be apyp!

varions items composing Trostors mdebtedness sevtured Roveby |

() Binding on Heirs: This deed of trgsg shadl tmore 1o and bind the Berrs, ews N D e R LI
and assigng of the partios hereto, Al obligations of wael Trustor hereumgor are joing o . The S0l remedies
rranted hercander, o by L. shatl not be exclusive, but shall bhe concurrent and cumuintjye,

() Definitions: Whenever (he Context so requives, (he misceuline includos the feminin,. I neater anyg the singular
includes the plural. The term “Beneficiar includes not anly the origing) Beneficiary hereun bt also any future owner
and holder including pledgsees of the promizzory note and indebtedness secured herchy, = Pryagop inclwdes each of the
original Trustars if there wias more than one and ANy suceessor in interest o any original 1 tor,

(h) Time: Time ix of the essence of all Trustopr's obligations hereunder; ang to the extent Permitted by law, Trustor
waives all present o future statutes of Himitation with respeet to debt. demand op obligatian eetred Boreunder in anv
action or proceeding for the purpose of enforcing this Trust ar any rights or remedies thereinder,

(1) Non-Waivey: Acceptance hy Beneficiary of ANY sum oon aceount of Aany indebtodeess sectred
date when such sum is due or after recording a notiee of default angd election to sell. shatll not : Ve a7 .
right cither to require brompt payment when que of all sums secured hereumder or o, e : r lure to pay
or a waiver of the right Lo proceed with the sale of =aulid property tnder such notice for ar wald balance of wuig indehted.
ness.




657

(j) Payment for Scrvices: For any statement regarding the obligations secured hereby, Beneficiary may charge t!Tc- -
maximum amount permitled by law at the time of the request therefor, For any other service rendered by Benefici: ry with
regard to this deed of trust. the loan secured thereby. or related matter the Trustor <hall pay to the Beneficiary o reasonable
fee which fee until paid shall be sceured hereby and Trustor agrees to pay the same together with interest thereon at the
highest rate of interest contained in any pronissory note secured herehy,

=1 0s oo condominium or oo com-

(k) Condomininms, Community Apartments. Fte.: (£ the security under thi< Deed of 1
wmunity aparttent or ploined development project. Trustor ayrees to perform cach and every oblization of the owner of
such condominium or interest in sueh project under the declaration of covennnt= conditions and restrictions pertaining to

rees to enforee again.t other owners in such con-

such condominium or projeet. Upon the request of Beneficiary. Trustor :
dominium or projeet cach and every obligation to be performed by them, if the sume have not heen performed or if valid
legal steps have not been taken Lo enforce such performanee within ninety (40) dayvs after such request is made,

(1} Leaschold: I the security for this Deed of Trust js ! chold catate, Trustor agrees not to sunend. chanwel terminat..
or modify his leasehold interest or any subleases or rental
ments, or exercise any option to purchase, or agree to do woof said things, without the written o
being first obtained. In the event of a vielation of this provision. Beneficiary shall have the rieh
all sums secured hereby forthwith due and payable, Consent to the exercize of an option or to one ame:
ment or modification shall not be deemed to be a waiver of the right to require consent to the exercise of an option thereafter
nor shall it be deemed to be a waiver of the right to require consent to other. future or sueceszive amendments, changes.
agreements or modifications. Waiver of the right to require such consent in one instance shall not be deemed to be a walver
of the right to requirve such consent after the waiver, Trustor agrees to pay. when due. all rental and other pavments in-
cluding. but not limited to. taxes and assessments required under said leasehold. and otherwise to carry out all of the oblica-
tions and agreements to be performed by the lessee under the terms of said leasehold. The failure of Trustor to make any
rental or other payment when due. or otherwise perform all of the obligations of the lessee under the terms of sabd lease-
hold or this Deed of Trust. shall constitute a default, under the terms of this Deed of Trust. A default by Trustor. voluntary
or involuntary, curable or not. under the terms ol said leaschold shall likewise be deemed Lo constitute adefault under the
terms of this Deed of Trust, Trustor aprees Lo promptly give Beneficiary notice in writing of anv default by Trustor under
the terms of Trustor's leaschold and the provisions hereof, All sums expended by Beneficiary in curing any default by Trostor
under the terms of said leasehold shall he seeured hereby. and Trustor agrees to pay to Beneficiary immediately and without
demand, all sums so expended by Beneficiary. with interest from date of expenditure at the highest rate of interest contained
in any promissory note seeured hereby. The term “said property” as used in this Deed of Trust shall be decined te mean the
leaschold interest herein granted to the Trustee and any other present or future interest of the Trustor and any suceessor
in interest of Trustor. in snid property whenever the context so requires.

crecments thereunder. or enfer into subl or renta] o

Cof Beneficiary

tx optiomn to declare

wdnient. chanvoe. acree.

(m) Accounting Pertaining to Inecome From Property: Trustor agrees that in the event said property is now or here-
after used for commercial or residential income purposes. that when requested by Beneficiary. Trustor will promptly deliver
to Beneficiary such certified financial statements and profits and loss stalements of such types and at such intervals as
may be required by Beneficiary which will be in 2 form and content prepared aceording to the usual amd aceeptable account-
ing principles and practices. which statements shall cover the financial operations relating to
quested by Beneficiary. Trustor further agrees that Beneficiary may. upon 10 days’ request. have access to Trustor's books
and records to enable Bencficiary to verify the information furnished Beneficiary pursuant to this paragraph. Service of
said request may be made personally or by ordinary mail. postage prepaid. addressed to Trustor at Trustor's last known
address.,

said property. and when re-

(n) No Offset: No offset of claim which Trustor now or may in the future have against Beneficiary shall relieve Trustor
from paying the obligation secured hereby, or any installment of such obligation, or performing any other obligation con-
tained herein or sceured hereby.

(o) Captions: The captions contained herein are for convenience only and they shall not be used to interpret the terms
of this deed of trust.
~RBEQUEST FOR NOTICE OF DEFAULT:

Trusiyr requests that a copy of any notice of default and of any notice of sale be mailed to each Trustor at the address
first set foAth above, page one, line three.

J.C. gatfierd ' /7
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./H‘ﬁ)IVlDUAL ACKNOWLEf)GMENT

STATE OF CALIFORNIA )
COUNTY OF SACRAMENTO ) 53

~ On this 30th day of December , in the year 1983 , before me, Ginni
Rutkoff » a Notary Puplic in and for the said State, personally appeared J. C. Hatfield

i » Personally known to me (or proved
to me on the basis of satisfactory evidence] to be the person(s) whose name(s) is
subscribed to the within instrument and acknowledged that he executed the same.

OFFICIAL SEAL —
GINNI RUTKOFF

! /sy Commiation Expites May 19, 1585 ¥ 4 v \t'»
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STATEZ OF OREGON: COUNTY OF KLAMATH: 55
I hereby certifv that the within insir
record on thellth day of Janvar+y
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