STEVENS-NESS LAW PUBLISHING €O.. PORTLAND, TR, 37204

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
lamath County, Oregon, described as:
most Westerly corner of Lot 23 in Block 21 of Industriai Addition to
g‘m;_lth Falls, Oregon; thence Northeasterly at right angles to Martin Street,
1slon Street thence Southeasterly along the Southwesterly line of Division
Street, 27 feet 2 inches; thence Southwesterly at right angles to Martin Street 50 feet;
1y pa.?ellel with Martin Street, 10 feet 4 inches; thence Southwesterly
0 feet to Martin Street; thence Northwesterly along
reet, 373 feet to the place of beginning, being part
C Z C addition, as shown on the duly recorded plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

together with all and sj g .' the ¢ s, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attache.. to or used in connec-
tion with said real estate.

s of 3 promissory
principal and interest hereof, if

strument is ted above, on which the {inal installment of said note
described property, or any part thereof, or any interest therein is sold. agreed to be
tor without first having obtained the written consenr or approval of the beneficiary,
ument, irrespective of the maturity dates expressed therein, or

er or grazing purposes.

(a) consent fo the making of any map or plar of said property; by join in
Aranting any easement or creating any restriction thereon; fc) join in any
and repair; o i . ildi, i : subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste F . thereot; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike grantee in_ any reconveyance may  be described as phe person or  persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there, ¥ matters or faces shall
destroyed thereon, and pay when due all costs incurred therefor. be c:onclusn'e. prool of the truthfulness thereof. Trustee's fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this parageaph shall be not lews than L5,
estrictions affecting said property;: it the beneliciary so requests, to 10. Upon any defauls by Wrantor hereunder, beneliciary may ar
Jjoin in executing such linancing stutements pursuant to the Unitorm Commer-  time without notice, either in person, by agent or by 4 recener po IS
cial Code as the beneticiary may require and to pay for filing same in the pointed by a4 court, and without regard ‘to the any securiry
proper public olfice or oflices, as well s the cost of all fien searches made the indebtedness hereby secured, enter upon and take ion of said prop-
by filing officers or searching agencies as may be deerncd desirable by the erty or any part thereol, in its own narne sue or otherwise collect the rents,
beneliciary. issues and profirs, including those past due and unpaid, and appl the ~ame,
maintain insurance on the buildings less costs and expenses of operation and collection, including reasnnable artor-
ises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
may from time to time require, in ticiary may determine.
an amount not less than §. . i TN , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the neliciary, with loss payable to the latter; al} collection of such rents. issues and profits, or the rroceeds of frie and orher
policies ol insurance shall be delivered to the heneliciary as soon as insured; insurance policies or compensation or awards for Any raking or dunuige of the
if the drantor shall fail for any reason fo procure any such insurance and to property, and the application or release thereaf as atoresaid. <hadi t crure or
deliver said policies to the beneliciary at least lifteen days prior to the expirae  \waive any delault or notice of delault hereandes or invalidize anv act done
tion of any policy of insuran, - ealter placed on said buildings, pursuant to such notice.
the beneficiary drantor's expense. The amount . .
collected under any fire or other insurance policy may be applied by benefi- 12-_UP?" delault by grantor in Payment of any mi]l‘bh‘d”#% secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hereunder, the benwiiciary may
may determine, or at option of beneficiary” the entire amount so collected, ar  declare all s ! ¥ immediately pavable. ;
any part thereof, may be released to drantor. Such application or releae shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursunnt to such notice, .

5. To keep said premises frec from construction I'eps and ta pav ull
taxes, assessments and other charges that may be levied or ussessed upnn or
againat said property hefore any part ol such taxes, assessenents and other ' , <
clgﬂrgcs bccon’:e ﬁust’due or delinquent and promptly deliver receipts thersior thereof a3 then required by I;m:v and proceed to loreclose this trust deed in
to beneficiary; should the grantor fail to make payment ol any tares, asess.  the manner provided in ORS 86 740 to 56.795.
ments, insurance premiums, liens or other chargen payable by drantor, cither 13. Should the beneliciary elect 1o Ioreclose by advertisement unid sale
by direct payment or by providing beneliciary with lunds with which to then alfter default at any time prior to fiyve days before the date set by the
make such payment, beneliciary may, at itx option, make trustee for the trustee's sale, the grantor or other person 5o priviieged by
and the amount so paid, with interest at the rafe set forth in ORS 86.760, iciary is successors in interest, respec-
hereby, together with the obligations described in paragraphs i tively, the er ¢ ms of the trust deed and the
trust deed, shal! be added to « thi obligation secured thereby (i i expenses actually incurred in
trust deed, without waiver of any ri, isi) r enforcing the terms of the obligation and trustee’s and artorney’s fees no
covenants hereof and for such payments, wth interest as alore: ., the prop- ceeding the amounts provided by law) otker than such pcrtion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due kad no default occurred, and thereby cure
same extent that they are bound for the idati 7 the delault, in which event all foreclosure proceedings shali be dism
described, and all such i I g L wi the trustee,
out notice, $ : 14. Otherwise, the sale shall be held on the date and at the time and
render all place designated in the notice of sale or the time 2o which said sale may

. . y be postponed as provided by law. The frustee may sell said propert;y either
- To pay all costs, lees and expenses of this trust including the cost  in one parcel or 'in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale.
in connection with or in enforcing this obligation and trusfee's and attorncy’s shall deliver to the purchaser its deed in jorm as re.
fees actually incurred. _ . . . the property so sold, but without any covenant or warranty, express or i

7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any mattere of fact shall be conclusive proof

allect the security rights or powers of beneficiary or ‘trustee; and in any suit.  of the teuthiulness thereol. Any person, excluding the trustee. but including

erecute and cause to be recorded his written notic- of detaulr and his rlection
to acll the said described real property to satisty the obl
heseby, whereupon the trustee shall lix the time and place of sal-, give notice

action or proceeding in which the beneliciary or trustre may appear, the grantor and beneliciary, may purchase at the sale.
any suit for the l;?reciosured OIh lh;;s d;‘-’q' 0 y 1S. When trustee sells pursuant to the
¢luding evidence of title and the eneficiar g p . : e
4 torney’s Ires mentioned in this patagraph 7 in all cavex shall be :?:4{."","7,’;: :{::,{’::i:f;{'" ‘:51 ‘;"!: ::)u!;::
tixed by the trial court and in the event of an appeal from any judgment or arlom:r, ) m’ the ;;blu‘ah'nnl secured By the frpes seed.
decree of the trial court, Rrantor {urthee agrees to pay such suny as the ap. having fecorded liems st Gent fa the interest
pellate court shall adjudge censonable as the beneficiary’s or trustee's ateo;- deed s ther atereate h».-;“‘.:ﬂ;r.u it R ; )
nes's fees on such appeal. splus il anv, ta the Grantor or fe b e od Lo such

It is mutuelly agreed that: surplus.

8. In the event that any porction or all of sahd property shall be taken 16, For any reason perimtted by law leneticiary 1y from tupe o
under the right of eminent duaeniain or candemaation, beneliciasy shall have the time n‘_‘_‘,}"' 2 succersor oF ”m\,r”“,’ P Aty texeafee ,:r_,"',’l",fP,',," wr s oy
right, il it so elects, (o tequirn that ofl or any portion of the monies payable saccessor truntee appointed Rereundee. Upon auch Appraritenent . and wsthont
as compennation tor such toking, which are in cuvcesy of the amaunt requisced conveyance 1o the successor frofee the laticr shall oo verterd with ait futde
10 pay ull reasonable costs, cspenes and attorniey's fers necessarily  paid or powers and_duties conferred u,'-»on'any LUsre herrin s mgesingerd
incurred by grantor in such  proceedings, ahall he paid to benvliciary  and hereunder. Each such appointurent nmt Substirution shall b e I;y’ ritten
applied by it lirst upon any reasonable coxts and cxpemes and attorney’s fees, instrument executed by beneliciary COMANING teference 1o thys trust ddeedt
both in the trial and appellate courts, necessarily paid or incurred by bepe- and its place of record, which, when reeos fod in the office of the Cnunl\"
ticiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county o count. Rk the propecty s sMtuated,
secured hereby; and Arantor agrecs, at its own capense, (o take such actions shall be conclusive Prool of prope: apmoeir Ko successar triston, -
and execute such instruments as shall be necessary in obtaining such com- N
pensation, promptly upon beacficiary's request.

9. At any time and from time 1o time upon wrirten fequest of bene-
liciney, payment of its fees and presentation of this deed and the npore for
endorsement (in case of full reconveyances, for cancellation), withous atlecting
the linbility of any person for the payment of the indebtedness, trustee may

17 Trustee accepts  this & #*odend Juiv executed  and
acknowledged is made a public : Jaw. Trustee is not
obligated to notily 3 = e wnder any otker deed nf
frust or of any action or aros s &fantor, beneliciary or trustee
shall be a party unless such act. 8 is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an attorney, who is an active member of tha Oregon Segte Bar, a tzni, cerepiny
or savings and locn association outhorized 1o do business under the laws of Oregon or the United Statez, a title insurance cermpany outhonzed 1o .aure e to el
praperty of this state, its subsidiaries, affiliates, agents or branches, the United States or ony agency thereof, or an escrow ogent Liensed under OFS 698 505 10 67058y




!

© mentto-be .

»

~ TRUST DEED

i and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described n
(a)* primarily for grantor’s personal, family,
( sz At £ Y 4

teven

3 .
rantor-ina- at --aro-for-by ar.c

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees,
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and o
contract secured hereby, whether or not named as a b i

line gender i the feminine and the neut.

er, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha
* IMPORTANT NOTICE: Delete,

by lining out, whichever warranty (a) er (b) is o, /

not applicable; if warranty (a) is applicable and the beneficiary is a creditor K7WWA’ \ il
as such word is defined in the Truthein-Lends i . -

beneficiary MUST comply with the Act and Rogulaf by making required //44,{{; /{/gzrf
disclosures; for this Purpose, if this Instrument is to be a FIRST lien to finance SN e O
the purchase of o dwelling, use Stevans-Ness Form No, 1305 or equivalont;

if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If pli
with the Act is not required, disregard this notice,

{1f the signer of the above is o corporation,
use the form of acknowledgment opposite.)

nd the day and year first above written.

STATE OF OREﬁoN , 355 STATE OF OREGON, County of
K115 :

. . Jss.
County of SIZLHHT (2 N . y 19 .
dP By BT S -

Personally appeared the above named... ...

and
who, each being first

duly sworn, did say that the former is the
president and that the latter is the.
secretary of

, and that the seal affixed to the
corporate seal of said corpo
sealed in behalt of said cor

foregoing instrument is the
ration and that the instrument was signed and
poration by authority of its board of directors;:
edged suid instrument

b :
\

to be its voluntary act

A I '\_\C.,‘.B ; j Before me:
(OFFICIAL ./~ ; {2
"SEAL) S 4’ Yo S

&g o Notary Public for Oregey Notary Public for Grogon (OFFICIAL
T ':-“v|v'-‘.'\‘

SEAL)
My commission expires: { My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been Paid.

v paid and satistied, You hereby are
said trust deed or bursuant to statute,

herewith together with said trust deed) a,

estate now held bytyou under the same. Mail reconv.

directed, on payment to you of an
to cancel all evid of indebted.

nd to reconvey, without warranty,

Y Sums owing to you under the terms of
secured by said trust deed (iwhich are delivered fo you

to the parties designated by the terms of said trust deed the
eyance and documents to .

Beneticiary

Do not lase or destroy this Teust Deed OR THE NOYE which it socures. Both must be delivered to the trustee for

befare yance will be made.

{FORM No. 821)

STEVENS-NESS LAW PUB, coO., PORTLAND, ORE.

was received for record on the 13t1:’:iay

Lganary 192%

I TR ..... ‘clock ...\ ng {'ecorded

SPACE RESERVED in bookl,{e?]/volume No, .. it on
FOR pade ... or as fec/file/instru-

. . 2O
RECORDER'S USE ment/mxcrohlm/rccoptmn No.. 22511

Record of Mortgagos of said County

Beneticiary Witness my hand and seal of
County affixed.
AFTER RECORDING RETURN TO
Trrem T weam T At ~ L vt 3-, -
Motor Investment Company Lya mez S P 1 anr:
531 S. 6th~PO Box 309
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By z?’?’z(eézu% Deputy

devisees, administrators, execi-
waer, including pledgee, of the




