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THIS TRUST DEED, made this .

MEARY. ING

2 DRSO

D, DAWN. A+ MeGUIRR. &

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to truste
in ... Klamath. .

e e County, Oregon, described as:

e in trust, with power of sale, the property

Lot 11, Block 6, FIRST ADDITION TO KELENE GARDENS, aécording to the official plat thereof
on file in the office of

the County Clerk of Klamath County, Oregon.

todether with all and singular the ¢ s and appurtenances and all other rights thereunto be
now or hereafter appertaining, ofits thercof and all fixtures nosv or hereafter
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of THREE THOUSAND HUNDRED NINETY FIVE d 21/100 . ($A3_,99}5 .21)
Do,

R L llars, with interest thereon according to the terms o
payable to beneficiary or order and made by grantor, the tinal payment of principal and int
not sooner paid, to be due and payable ... _per terms of note , .
The date of maturity of the debt secured by this instrumens is the date, stated above, on which the final inst.
becomes due and payable. In the event the withi, ii any part thereof, or any interest therein
sold, conveyed, assigned or alienated by 4 obtained the written co
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the m,
herein, shall become immediately due and
The above described real property is n.

s, heredit.
and the rents, issues and pr

longing or in anywise
attached to or used in connec-

f a promissory
erest hereof, if

allmen: of said note
is sold, agreed to be
nsent or approval of the beneficiary,
aturity dates expressed therein, or

ot currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees (a) consent (o the making of any map or plat of said pro,
. To protect, preserve and maintain said property in good condition Amnhng any ecasement or Creating any restriction thereon; f¢) join in any
and repair; not to remove or lish any building or ; provement thereon; subordination or other adreement aflecting this deed or the lien or ch
not to comnmit or permit any waste ol said property. thereol: (d) reconvey, without warranty, all or
2. To complete or restore promptly and in food and workmanlike Arantee n any reconveyance
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and
destroyed thereon, and pay when due all costs incurred therelor.

perty: (b join in

arde
any part of the property. The
may be described as the “porson b persons
the recitals therein of any

matters or facts shall
be conclusive Proof of the truthfulness thereof. Trustee's fees for any of the
& - To comply with all laws, ordinances, regulatio covenants, condi- services rnentioned in this paragraph shall be not Jess than §5.
d tions and restrictions allecting said property; if the beneficiary so requests, to 10. Upon any defaunt by grantor hersinder,
” Jjoin in executing such linancing statements p

ursuant to the Uniform Commer.  time without notice,
cial Code as the beneficiary may require and to pay for liling same in the  pointed by a court
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of ~aid prop-
by filing oftticers or scarching agencics uas may e deemed desirable by the erty or any part thereof. in iy own name sue or otherwise collect the ronts,
beneticiary. issues and protirs, including thow past due and unpaid, and apply the Sarne,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasanable artor.
o now or herealter erccted on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene.
and such other hazards as the beneficiary. may from time to time require, in ficiary muay determine.
an amount not Iesf’!han £ valu written in he entering upon and taking possession of

- . B 11. T
Y J to the b eficiary, with loss payable to the latter; all collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; i

r b ; insurance policies or Compensation or awards for any raking or damage of the
i the &rantor shall fail tor any reason fo procure any such Jnsurance and_ to property. and the application or release thereot as aforesaid. shall not cure or
deliver said policies to the beneticiary at Jeast fifteen days prior to the expira- H

d ? waitve any default or notice of default hereunder or invalidate any acr done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to suck notice.
the beneticiary may procure the same at grantor’s expense. The amount

collected under any’ fire or other insurance policy

may be applied by benefi- 12. Upon detaulr by grantor in payment of any
clary upon any indebredn.css secured hereby and i

a 1 beneticiary mas it any
either in perwon, by agent or by A receiver to be ap-
s and without regard to the adequacy of any ecurity for

said progrerty, the

indebtedress secured
n such order as beneticiary  hereby or in his performance of any agreement hereunder, the beneficiary may
o may determine, or at option of beneliciary the entire amount 50 collected. or declare all sums secured hereby immediately due and payable. In such an
i any part thereof, may be released to grantor. Such application or release shall event {hc bcnchcmry at his e{rclmn may proceed to foreclose this trust deed
| not cure or waive any default or natice of default hereunder or invalidate any in equity as a morctgage or direct the tru

act done pursuant to such notice.

stee (0 foreclose this trust deed by
ent the heneliciary or the trustee shalf
ritten notice of defaulr and his election
Tty Lo satisfy the obligations secured

advertisement and sale. In the latter ev.
. ion L'ens and to pay all execute uand cause to be recorded his w
taxes, assessments and other chardes that may be levied or assessed upon or fo sell the said described real prope s _
against said property hefore any part ol such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereot as then required by lIaw and procerd o foreclose this trust deed in
I to beneliciary; should the Arantor lail to make payment of any taxes, assess- the manner provided in ORS 86.740 10 '86.795.

i ments, insurance premiums, liens or other chardes” payable by grantor, cither 13. Should the bene:

by direct payment ar by providing beneficiary  with {unds with which to

make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the ra

0 keep said premises Iree from construct,

iary elect to foreclose by advertisement and sale
then alter detault a¢ any time prior to five days before the date set by the
trustee for the trustee’s sale, the Lranto i
e set forth in the note secured ORS 86.760, may pay to the beneliciary or his SUCCESNOTs in interest, respec-
[ hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
H trust deed, shall be added to and become a part of the debt secured by this igati i i enses actually incurred in
i trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee,
out notice. and the nonpayment thereol shall, at the option ot the beneficiary, 4. Otherwise, the sale shall be held on the date and at the time and
L render all sums secured by this trust deed tmmediately due and payable and place designated in the notice ol sale or the time fo which said sale may
constitute a breach of this frust deed. . 3 be postponed as provided by law. The frustec may sell said property either
- To pay all costs, fees and expenses of this frust including the cost in one parcel or'in separate paccels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trusfee incurred auction to the highest bidder for cash, payable ar the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. ) ) the property so sold, but without any COVERant or warranty, express or i
H 7. To appear in and defend any action or proceeding Jarporling o plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof
1 alfect the security rights or powers of beneliciary or trustee: and in any suit, of the truthlulness thereol. Any peon. cxcluding the trustee, but including
H action or praceeding in which the brneficiary or ‘trustee may appear, including the grantor and bencliciary, may purchase af the Aale.
. any suit lor the foreclosure of this deed. to pay all costs and expenses, in-.
cluding evidence of title and the benclicinry’s or trusts

. " s feess o 15, When trustee sells pussoant to the Dowers provided herein, trustee
i i s Jee sntioned in thi tritpol "7"," 'I)l""" o FI“.II I". shall apply the proceeds of sale to payment of (1) the cxpenses of aale, in.
i amount o, ""“.'";" s dres "l“." "”""' o ‘ ""' ”""f“""'; 1 na "; il be cluding the compensation of the frustee and o reasonable charge by frustes's
] fixed by the tria routt and in the event ol an appes "’""h‘"'-‘ Jue ‘-“;'"’ F attorney, (2) fo the obligation secured by the trieg deed, (3) 10 all person.
{1 deeree ol fhe trinl court. geantor lurther ageeen e o St s the ap- QUSRS (3 Lo the rubsequent 1o the Cinterest of the trigee fnoane o
pellate coust shall adjudge ceasonable as the beneticiary's or trgstee's attor.
ney's dees on such appenl,

deed ax their interests Ay appear in

surplus,

It is mutually apreed that: surprlus,
& In the event that AV potfion o all al sand

andos Ahe gt of wninent donin o comdernsatn,

sight, it oo elects, to fegquine that all or any I3

as compenisation for such taki

o pay all tewsonable cos

incurred by grantor in s

e wrder oi their priveaty amd (4) the
il any. (o the geantor N e sevesny i mierest ensitiod o eych

proeerts xhall b gahon 18 P any reasen FA fan Bencticiany e foom fone 1
Jtebeins ahall have e GNe Spnind a4 aunvessar or SNSRI B AUV LU ee tatied Beccin ao oy any
all eaat fhe ey ahte [0 i frntee wppemial hereurder Ugan such appeon N8 i wathont
i which are i ewes ol the wmount sequred oeoyamve 10 the suvcessor frustee, the hatrer shall’ vested with all teie.,
erpemses amld attorney’s fees necessarily

paid or

dinsd hall | id to t " powers and  duties conferred Uponr any trastee livrein named  or appointed
procecdings, sha, e paid to bene TV dng hereunder. Each such appointmient and substitution ahall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney's fees, instrument executed b 'br",,,.m-m,‘ containing 1etereme s v T fen
i both in the trial and appellate courts, necessarily paid or incurred by bene- '
i ticiary in such proceedings, and the balance

4 ) and its place of record, which, when recorded in the of
applied upon the indebtedness

fice ot the Counry
! 7 Clerk or Recorder of the county or counties in which the PIOpetiv s situazed.
secured hereby; and grantor agrees, at its own cxprnse, (o take auch actions shall be conclusive proat of proper appointment of the successor trustee,
and execute such nstruments as ! be necessary in obtaining such com.

2 Py 17. Trustee accepts this fruse
e . .ot beneficiar Cquest, : : : :
"("”’m,n A’;”::;.’;'”’Iin:!:o(:‘ml) Z{)"‘f, ’“- o r’(“q time upon written request of bene- “le'I:()II'Il‘llL't‘(I is mmlr. 4 public record as provided by taw. Trustee js not
liciary, payment of jts fees and presentation ol this deed and' the note for obligated ll" notify any party h";'.“’ of r’""h“,i';;ﬂ ‘5"']“ under any other decd of
endorsement (in ease of {ull reconveyances, for cancellation), without affe ting ""’; pr ol any action or proceeding in which grantor, beneliciary or trustes
the liability of any person for the payment of the indebtedness, trustes may shall be a party unless such action or proceeding is brought by trustee.

when this deed, o

Iv_executed and

i
i
|
[
|t
1
i

NOTE: The Trust Deed Act provides thut the trustoe
or savings and loan assacinlion authorized to do b

‘3‘ hereunder must ba either an ottorney, who is an artive member of the Oregon State Bar, a bank, 1oy campany
i
Ii proponty of this sturg, ity subndiorios, affiliates, oy

usiness under the laws of Orngion ar the United States, o fitle insuranca rompony authorzed 1o uire e 1o ceal
ents or branches, tho United States or any agenvy theroof, or un ewow agent liensed under ORS 698 505 1o &96.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCEPT
Mortgage in favor of the State of Oregon, represented and acting by the Director of
Veterans Affairs, recorded Novemer 2k, 1976 in Volume M76, page 18996, Microfilm Records
of Klamath County, Oregon.
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

mummmmmmmwxmmmmwmmmmw ARG
pERBSEX

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line Jer includes the feminine and the neuter, and the singular number includes the plural.

&

IN WITNESS WHEREOF, said grantor has hereunto set his 51&2(1 the day and year first above writtenJ

y
/

s 7 - P 1;_\‘
* JMPORTANT NOTICE: Delote, by lining out, whichover warranty {a) or {b) is =7 ’ . > L e . /
not applicable; if warranty (o} is applicable and the beneficlary is a creditor %iﬁhe/é‘/ll REt ad _,f’*g'/ 28
as such word is defined in the Truth-in-lending Act and Regulation Z, the .

beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. {f compliance
with the Act is not required, disregard this notice.

{1f the signer of the above is a corporation,
use the form of acknowledgment oppesite.}

STATE OF OREGON, 355 STATE OF OREGON, County of , DS,
County of Klamathf%[ s 18
/-/34 iy 199 . Personally appeared e . i .. and

Personally appeared the above named. who, each being first

Geraldine,_Kirk_, R T, R duly sworn, did say that the former is the . ... .. ... i

.oy
oY

president and that the latter is the

secretary of

a corporation, and that the seal alfixed to the foregoing instrument is the

and deed.
Before me:

L woaaa, Db I corporate seal ol said corporation and that the instrument was signed and

Lk ey and -ackgowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
AR = 1 Y N o 2t 7 H , .

ment to be. Hér: v WVoluntary act and deed. and each of them acknowledged said instrument to be its voluntary act

)

\' Public for Oregé'ﬁ ’ Notary Public for Oregon ' (OFFICIAL

T SEAL)
fnmission expires: /5 XS My commission expires:
(]

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: s e i ey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . T e e VR § R . [ UV OOP OO RRTOIP P e e e e

Beneliciary

Do not lose or destroy this Trust Deod OR THE NOTE which it secures. Both must be delivered to the trusiee for Ifation before reconvey will be mode.

STATE OF OREGON,
LAl

TRUST DEED

(FORM No. 881) \\ County of ...
|

b

STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE. I certify that the Wi[hin instrument
was receiveq for record on the A2 Liday
of o TR s ,19. 2k,

at 212 otclock UM .-md\rccordcd
SPACE RESERVED in book,»"rselﬁolurne No. A..._::lﬁ."!" on
McGuire FOR page SRS 1 T or as fee/iile/i’:rrsltrllz-
‘ RECORDER'S USE ment/microfilm/reception No..3a81l,
; Record of Mortgages of said County.
""""""""""""""""""""" { ' Witness my hand and seal of

Beneficiary

County affixed.

AFTER RECORDING RETURN TO

P |

cler.:

TITLE

- Trelin. Bleng.. 6
MOUNTAIN TITLE COMPANY INC. e

5
o gL
P By /(//’A‘///)/'{)“ Deputy
Fee: 33.00 B




