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as Beneficiary,

STEVENS-NESS LAW PUBLISHING CO.. PORTLAND, OR, 97204

WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property

.Xlam

County, Oregon, described as:

SEE ATTACHED DESCRIPTION

THIS TRUST DEED is A
JUNIOR TO
MORTGAGE

SEE EXHIBIT

AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
A FIRST TRUST DEED IN FAVOR OF PACIFIC WEST
cO. ASSIGNED TO GERALD F. BURRELL OR DOLLIE A. BURRELL

npt ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF .

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERF!

TUENTY FIVE THOUSAND and
t27($25,000.00)..C

sum of

riote of even date her ith, payable to beneficia
t

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument 18

reement of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory.
de by grantor, the tinal payment of principal and interest hereof, if

19 .
d above, on which the final installment of said note

becomes due and payable. In the event the within described property, of any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first havi

ng obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not currently used for @

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in condition
and repair; not to remove or demolish any building or improvement thereon;
ot to commit of permit any waste of said property.

. To complete or restore promptly and in and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, hen due all costs incurred therefor.

3. To comp i -s, ordinances, regulations, covenants, condi-
tions and restrictions i 1 . if the beneliciary so requests, {0

in in executing such financing statements pursuant to the Unilorm Commer-

cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
benelici;;ry.

" To provid and ly insurance on the buildings
now or herealter erected on the said gremises against loss or damage by fire

and such other hazards as the melémvEelt& e require, it

an amount no M N , written in
7 with loss payable

comp: 7l he ¥, e latter; all

policies of insurance shail be delivered to the beneliciary as soon as insured;

if the grantor shall tail for any reason fo procurée any such insurance and to

deliver said policies to the bencliciary at least fi H ira-

policy © b
ntor's expense.

may be applied by benefi-

and in such order as beneticiary

e entire amount sO collected, or

, released to_grantor. Such application or release shall

not cure or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction I'ens and to pay all
taxes, d other charg be levied or nassessed upon of
against said property belore any par assessments and other
charges becomne past due or delinquen deliver receipts therefor
to beneliciary; should the grantor 1ail t
ments, insurance premiums, liens or othe
by direct payment of by providing b
make such payment. beneficiary may, nt thereof,
and the amount SO paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this

11 be added to and become & part of the debt secured by this

i H arising from breach of any ol the

wth interest as aforesaid, the prop-
shall. be bound to the

ol the obligation herein

e diately due and payable with-

{ shall, at the option of the beneliciary,
d immediately due and payable and

out notice,
render all sums secu
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. 5 ] i}

7. To appear in and defend any action or proceeding purporting to

powers of beneficiary or trustees and in any suit.

he beneficiary or trustee may appear, including

to pay all costs and expenses, in-

’s or trustee's attorney's lees? the

i ases shall be

rom any judgment or

. pay such sum as the ap-

pellate court shall adjudde reasonable as the beneliciary's or trustec’s attor-
ney's lres on auch appeal.

It is mutually agroed that!

8. In the event that any portion of all ol aaid propersy shall be taken
under the right ol inent in or 1 tl b tiviary shall have ihe
right, if i to require that all or any portion ol ths monies payable
as compensa h taking., which ate in excess ol the amount requi
to pay all rensonable_costs, expenses and attorney's lees necessarily paid or
incurred by, grantor in such proceedings. shall be paid to beneliciary and
applied by it first upon any reasonable cos! J d attorney's fees,
both in the trial and appellate courts, necessarily ed by bene-
ficiary in such proceedings, d the balance app on the indebtedness
secured hereby: and grantor agrees. at its own expense, to take such actions

h instruments as shall be necessary in obtaining such com-

beneficiary’s request.
time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for Ilation), without ing
the liability of any person for the payment of the indebtedness, trustee may

or plat of said property; (B) join in
.rcslric_lion thereon; (€) join in any
i charge
thereof; (d) reconvey, without warranty,
grantee in any recenveyance may be d “person or persons
Tegally entitled thereto,” and the recitals therein of any matters of facts shall
be conclusive proof of the truthfulness thereaf. Trustee's fees jor any of the
services mentioned in this paragraph shall be not less than
5 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by 2 receiver to be ap-
t, and without regard to the adequacy of any security for
. enter upon and take possession of said prop-
erty or any pari ame sue or otherwise collect the rents,
jssues and prolits, including those past due and unpaid. and apply the same,
Jess costs and expenses of operation and collection, incltuding reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
R The enlering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
e policies or p tion or awards for any taking or damage of the
property, and the application or release thereol as atoresaid, shall not cure oF
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
his performance o greement hereunder, the beneficiary may
ms secured hereby immediately due and payable. In such an

ficiary at his lection may pr d to loreclase this trust de
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
cause to be recorded his written notice of default and his election
id described real property 0 satisfy the obligations secured
trustee shall fix the time and place of sale, give notice
s then required by law and proceed to foreclose this (rust deed in

the manner provided in ORS 86.740 to 86.795.

13. Should the ct to foreclose by advertisement and sale

then alter default at an; to tive days before the date set by the
for the trustee's r other person O privileged by

I in interest, respec-

ust deed and the

actually incurred in

s fees not ex-

cipal as w!
the default,
the trustee.
14. Otherwise,
place designated in th
be postponed as p.rovided by

be held on the date and at the time and
le or the time hich said sale may
property either

or parcels at

le. Trustee
conveying

express or im-
conclusive proot
but including

the purci
but without an
plied. Is in the deed of any ma
ol the truthfulness thereof. Any person,
the grantor and beneliciary, may purchase at t

15. When truste t to the powers provided herein, trustee
shall apply the proceeds nt of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent (0 the interest of the trustee in the trust
deed as their interesta may appear in the order of their priority and (4) the
aurplus, il any, to the grantor or to his successor in intercst cntitled to such
aurplus.

16, For any feasen petmitted Iy Jaw beneliciary may from time to
time appainf a surveswer Of MATEIRIN T ARy frosfee named herein of o ANV

r trustes appoint { Aeteunder. Upon auch appointoent, anid without
conveyance fo the successor trusfee, the latter shall L.- veated with all title,
powers and duties conferred upon any trustee herein named 0 appointed
hercunder. Each such nppointmrnt and substitution shall be made by written

¢ exccuted by beneliciary, containing relerence to thie trust deed

place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property s situated,
shall be conclusive proof of proper 8PP i ¢ of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public rovided by Trustes is not
obligated to notify any par ing sale under any other deed of
trust or of any action or P ich grantor, beneliciary or trntee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pravides :hu! the trustee heraunder must be either an attormey, who is an_active member of the Oregon State Bar, @ bonk, trust company
LA . A S

or savings and loan rized to

nder the laws of Oregon or the United States, d title insurance company outhorized to insure title to real

Q 1 o
property of this state, its subsidiaries, offiliates, agents of bronches, the United States or any agency thercof, ot an escrow ogent ticensed under ORS 696.505 to 696.585.
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drant.
for an organization,
Purposes,
This deed applies to, ;,
ersonal répresentatives,
Ct secured hersby,
masculine gender include,

sented by the above described note and thjg trust deeq are:
d gricultural BPurposes (see Importans Notice below ,

a natural berson) are for business or Commercia] Purposes other than agriculturay

Iegatees, dew'sees, administrators, execy-
Ider and owner, including pledgee, of the
in. In £onstruing this deed and whenever the context so requires, the
> and the singular number includes ¢he Plural,

has hereunto set his hand the day ang year first aboye written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
if warranty (a) js applicable and the baneﬁctary is a croditor
is defined he Truth-in-l.ending Act and Regulation Z, the

the Act

in #
ry MUST comply with and

disdosuras,- for this Purpose, if this instrument ;
the purchase of a dwalling, ysq Stevens-Negs Foi
if this instrument 5 NOT 16 bo o first lien, or is not
fling yse Stevens-Noss Form No, 130,
Act is nop required, disregard this notice,

{if the signar of the above js o Corporation,
use the form of u:lmowledgmanl opposite.)

STATE or OREGQW,

ounty of _
qu b

g - thé".l_ore
ment 1o be u

(OFFICI4L
SEAL)

egulation by making required
s fo bo o FIpsT lien to finance
™ No. 1305 o equivalent;

to finance the Purchase

+ or equivalens. (f compliance

who, each being firse

going instry.

and deed,
Before ma:

Notary Pubii tor” regon (OFFICIAL

SEAL)
My commigsjon expires:

REQUEST fop FuLL RECONVEYANCE
To bo used only when obligations have besn Paid,

n
.oras fee/ﬁle/instru~
ment/microfilm/reception No.
Record of Mortgages of said County,
itne my hand ang seal of

RECORD R'S usg




DESCRIPTION

A tract of land located in the E%SEXNWY of Section 22, Township 38
South, Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as follows:

Commencing at the Southeast corner of the Northwest quarter of
Section 22; thence North 00° 46' 35" East along the East boundary

of the Northwest quarter 523.49 feet to a point; thence North 53° 32!
36" West, 60 feet to a point; thence South 55° 06' 23" West, 753.42
feet to a point; thence South 00° 38' 07" West 130.00 feet to a point;
thence North 89° 50' 08" East, 660.58 feet to the point of beginning.




EXHIBIT "p"

ALL INCLUSIVE TRysT DEED" AND IS SECOND
UST DEED NOw OF RECORD DATED OCTOBER 11,
15, 1982 IN Book M-85 AT PAGE 13761 IN
AMATH COUNTY, IN FAVOR OF PACIFIC WEST

STATE OF OREGON, )
County of Klamath )

Filed for record at request of

en this_16Etay of _Jan AD. 19 8"

al_3:40  Sclock _P_ M, and duly

recorded in Vol._M8Y  of Mortgases
Page 848
EVELYN BIEHN, County Clerk

By, 202 £ Deputy




