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THIS TRUST DEED, made this 16th day of January , 19 84 , between

_RONALD.D..YOQUNG.and.LOQUISE. YOUNG, husband.and. wife ... e ri
as Grantor, .. TRANSAMERICA TITLE INSURANCE CO, o . as Trustee, and

MARY E. CHEYNE "al1so known as MARY ELIZABETH CHEYNE

as Beneficiary,
WITNESSETH: i

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath County, Oregon, described as: s

A parcel of land situate in Lot 1, Section 28, Township 40 South, Range

9 East of the Willamette Meridian, in the County of Klamath, State of

1 Oregon, commencing at an existing iron pin at the Southeast corner of said
! property; thence 500 feet West; thence 140 feet North; thence 500 feet

; East; thence 140 feet South to the point of beginning.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST
FEDERAL SAVINGS AND LOAN ASSOCIATION.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the t ts, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
THOUSAND. and NO/100 - - - - . 7. 2.- - -.7.7.2.7.7.7 -7~ 7

sum of e

LT T { $u 5,000 -OO) ..... s LT T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .............. atmaturlty ................... L 19...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becormes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or g ing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (h) join in
1. To protect, preserve and maintain said property in dood condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or d ish a building or improv t thereon; subordination or other agreement alfecting this de-d or the lien or charge

not to commit or permit any waste of said property. thereo!; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in dood and warkmanlike grantee in_any reconveyance may be described as the “person or persons
buildi )

any 4 or improv which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthfulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordi regulati , condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il the beneficiary so requests, fo ) 10. Upon any delault by grantor hereunder. beneliciary may at any
join in executing such linancing statements pursuant to the Unitorm Commer- time without notice, either in prerson, by afgent or by a srceiver to he ap-

cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oflices, as well as the cost of ail lien searches made  the indebtedness hereby secured, enter upon and take passession of said prop-
by filing olficers or ‘searching agencies as may be deemed desirable by the  erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,

o provide and conti usly i H on the ildi less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by tire ney's lees upon any indebtedness secured hereby. and in such order as bene-

and such other hazards as th ici fro inje. {o_time require, in  liciary may determine.
an amount not less than Siﬁ’g‘ﬁ?{éﬁj{er{}éﬂ.de ...... , written in 11. The entering upon and taking possession of said property, the
i table to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prafits, or the proceeds of fire and cther
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damade ol the
if the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act dane
tion of any policy ol insurancch now or herealter placed on sa;z_ih buildings, pursuant to such notice. -
the beneficiary may procure the same at grantor’s expense. e amount . .
collected under any lire or other insurance policy may be applied by beneli- 12, Upon delault by grantor in payment of any mdtb'fdnf_{!: !eCU"Cd_
ciary upon any indebtedness secured hereby ‘and in such order as beneficiary ~ hereby or in his performance of any agreement hereunder, ”’F bfnf;hﬂfu}c'h”'d)
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately dus and payable. In s Y an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust decd
not cure or waive any delault or notice of default hereunder or invalidate any in cquity as a mortfage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latfer event the b_rmhcury or the trustee shall
5. To keep said premises Iree Irom construction L'ens and to pay all cxecute and cause fo be recorded his written notice of delault "';'"f b elrction
taxes, assessments and other charges that may be levied or assessed upon or to scll the said described real propesty fo satily the "M"""""q‘.""“"d
against said property belore any part of such taxes, assessments and other hereby, “'hf:"PO" the "Ul:f'etl sl'fall Zl the;ﬂgm ar;d pllace oll’;.wle,' A:\;;—:inq
charges become past due or delinquent and promptly deliver reccipts therelor thereol as then required R§ %“7;0" pfgc_95 to fereciose thrs frust deed n
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in O, 86. to 86.795.
ments, insurance premiurmns, liens or other charges payable by grantor, either 13. Should the benzﬁc;ﬂry elect fo foreclose by adrertisement and sals
by direct payment or by providing beneficiary with funds with which to then after default at any time prior to live days belore the date set by &
take such payment, beneficiary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other prron o privileded by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86,760, may pay to the beneliciary or his successors in imteresi, resgec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach ol any of the enlorcing the terms of the obligation and trustee’s and artormey’s fees not ex-
covenants hereol and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the gdrantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the pay ol the obligation herein the default, in which event all foreclosure proceedings skall be dmmissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums securecC by this trust deed immediately due and payable and place designated in the notice of sale or the time to wk said sale may
constitute a breach of this trust deed. N ) . be postponed as provided by law. The trustee may sell s i
6. To pay all costs, fees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trusiee incurred auction to the highest bidder lor cash, payable at the trme of sa Trustee
in connection with c:;‘ in enforcing this obligation and trustee’s and attarney's <hall deliver to the purchaser its deed in form as required by law conve
{ees actually incurred. . . the property so sold, but without any covenant ©f warranly, eIprfess of
7. To appear in and defend any action or proceeding purporting to pnecf The Y ecitals in’ the deed of any matters of fact shall be conclusive zroci
alfect the security rights or powers of beneficiary or trustee; and in any suit, of the truthiulness thereof. Any person, excluding the trimstee, but ichmimd
action or proceeding in which the beneficiary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant to the powery provided herein, trissies
cluding evidence of title and the beneficiary's or trustee’s atlorney’s fees; the shall npply the proceeds of sale fo payment of T8} the expermes of sale. i
n'mount of nt!o.rm-y'u foes m:-ptmned in this paragraph 7 in all casea shall be cluding the compensation of the trustes and & rrasonable c;_"" by frumtre't
tixed by the trinl court and in the event ol an appeal lrom any judgment or attorney, (2) to the obligation secured by the trunt deed, (3) to all perwvirs
decree of the trinl court, grantor lurther ngrees to pay such sutnt as the ap- having tecorded liens subsequent to the intetest of the trustee in the traet

—

peliate court shall adjindge reanonable ax tho beneliclary's or trustec’s aftor- dood s theit intetests may appear in the ordee of their pemorits and (4, the
ney's feex an nuch appeal. woplus, if anv. fo the feantor ve fo his sucessor minterest endiiiad to such

It is nuttually agrood that: 3w plus.

8. In the event that any portion or all ol said propecty shall be tahen 16. For any tesson pernmitad by law benelaiany s ! sime for
under the right of inent do or ! b v shall have (ha finte APPOINE B BUCCERNIE OF MRTEAMNY £ ANV (roafee narend Rerews or fo any
right, il it so slects, to requira that all or any portion ol the nwnies payable 1 frusteo i { hereunder. Upon such appomtment  ard without
as compensation lor such taking, which are in excess of the amount required conveyance o the stccessor frustee. the latter shall be vested wath alt title,
to pay all reasonable costs, expenses and attorney's fees necessarily paid or powers and_duties confesred o any tee herein named or appointed

incurred by grantor in such proceedings. shall be paid to beneficiary and hereunder. Each such appci Rall be made by wriften
d by b

applied by it lirst upon any reasonable costs and expenses and attorney’s fees, instrument ) )

both in the trial and appellate courts, ily paid or incurred by bene- and its place of record. whick. when

ficiary in such pr dings, and the bal. tied upon the indebtedness Clerk or Recorder of the county or co

secured hereby; and grantor ngrees,halll ;l’: own expense, h;"tqk.e nsuch ’fcnons shall be conclusive proof of proper appo

and execute such instruments as sha e necessary in obtaining such com- . I

pensation, promptly upon beneliciary’s request. i ok ”eg‘z‘;"{““ accepts ’b};f’ ':":!d“h“’ ré:;';e;fgf Ié _erecuted and
9. At any time and from time to time upon wrilten request of bene- "b’."‘”‘"ed . ':.l""’d"' a pu l’: "t ’1 “ME e ¥y, law. 1 “:‘"d:dm;

ficiary, payment of its fees and presentation of this deced and the note for  9Plida o notify any party hereto of pending sale under any other deec o

Tt trust or of any action or proceeding in which grantor, beneliciary or trustee

endorsement (in case of full reco: , for ). without alfecting " a3 -
the liability of any person for the ,’ y ol the indebted trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Decd Act provides that the trustee hereunder must be aither an ottorney, who i3 an octive me_mbe_r of the Oregon State Bor, ¢ beork. frust cempeny i
or savings and loan association outhorized to do business under the laws of Oregon or the United States, a title inzurcnce company authorized fo insure ftitle to real
property of this state, irs subsidiaries, affiliotes, agents or bronches, the United States or any agency theteof, or on escrow agenr heensed under CRS 6556.535 to §94.585.
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-:

(a)* primarily for grantor’s personal, family,

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execy-

tors, personal repr tives, suci s and ig:

The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF » said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
neot applicable; if warranty (a) is applicoble and the beneficiary is a creditor
os such word is dofined in the Truth-in-Llending Act and R gul Z, the
beneficiary MUST comply with the Act and Rogul by king required
disclosuras; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this Instrument is MOT to be a first lien, or is not to finance the purchase
of a dwaelling use Stovens-Ness Form No, 1306, or equivalent. If compliance
with the Act is not required, disregard this nofico.

{If the signer of the above is a corperation,
use the form of acknowledgment opposite.)

STATE OF OREGON, j
ss.

A
v M(/ ....... 7 , 1957)V
Personally appedred. the a ove named...... ... ... .

County of .7

and deed.
Before me:

duly sworn, did say that the former is the.
president and that the latter is the... ..
secretary of .

and each of them acknowl, dged said instr

Notary Public for Oredon "

S oo who, each being first

a corporation, and that the seal affixed to the loregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of jts board of directors;

to be ijts voluntary act

(OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been Paid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums
trust deed have been fully paid and satistied. You hereby are directed, on

indehiord.

secured by said
payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evid of

herewith together with said trust deed) and to reconvey, without warranty,
estate now held byfyou under the same. Mail reconveyance and documents to ...

secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

Do not lose or destroy this Trust Deed OR THE NOTE which I!‘uzun‘s. Both must be delivered to the trustee for 11

Beneliciary‘ S

bafore Y

will be made.

e — - O

TRUST DEED

(FORM No. 881}
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE,

FOR

Beneficiary

AFTER RECORDING RETURN TO

SPACE RESERVED

RECORDER'S USE

STATE OF OREGON,
County of
¢ the within instrument

8s.

.................... or as fee/file/instru-
ent/microfilm/reception No. ....... . ,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

TITLE

: Dipiity




EXHIBIT mpn

STATE of OREGON, }
County of Klamath )

Filed for record qf fequest of

on this17th doy of Jan AD.19__ Ak
8

at 10; 3 oclock 4 M, and duly

o
recorded i viop M8Y of _Mort gages

Page 916

EVELYN BIEHN, C:Sunty Clerk
L ol B
2.00




