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32658 LAND SALE CONTRACT
. Th
THIS CONTRACT, made this || day of , 1954,

between the STATE OF OREGON, represented and acting by the DIRECTOR OF

VETERANS® AFFAIRS, hereinafter called the Seller, and ODELL BRYANT

and JOYCE BRYANT, Husband and Wife, hereinafter called the Buyer.
WITNESSETH: That in consideration of the mutual covenants and

agreements herein contained, the Seller agrees to sell unto the Buyer

and the Buyer agrees to purchase from the Seller, all of the following

described land and premises situated in Klamath County, State of Oregon,

to wit:

Lot 4, Block 4, MAZAMA GARDENS, Klamath County, Oregon.

PURCHASE PRICE AND PAYMENT

Buyer agrees to pay the total purchase price for the property of

the sum of $53,900.00, payable as follows:

A)  The sum of $2,695.00, as down payment, IN THE FORM of fair
market value of improvements to the property, hereby to be
completed by the Buyer to satisfy ORS 407.050(3) according to
the attached Purchase and Improvement Agreement.

B) The remaining balance of $51,205.00 shall be paid in monthly
installments of $383.00, or more, each including interest at

the VARLABLE rate of 8.2 percent per annum from the | !
day of s 19£2i, plus an amount necessary to accum-

ulate the estifjated ad valorem taxes, when due and payable for
each successive year. The first of said installments to be
paid on the first day of March, 1984, and to continue on the
first day of each month thereafter until February 1, 2014, when
the full amount of principal, interest, tax advances, and

other charges shall be fully paid, such payments to be applied
first on the interest, then tax advances, the remainder on the

principal.
INTEREST RATE
The annua] percentage rate during the term of this contract is

variable and shall be the same as that fixed by the Director pursuant to

ORS 407.072 and ORS 407.073.
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TRANSFER .

The Buyer must obtain prior written consent from the Director to

sell, transfer, assign, lease, hypothecate, pledge, mortgage, or in any
manner dispose of any of his interest under this Agreement and in the
subject real property. The interest rate from the date of transfer
shall be the same as that prescribed by ORS 407.073.
POSSESSION

The parties hereto do hereby acknowledge that the purchaser will
have possession of the subject property in a due and lawful manner as of
the date of this contract,

BUYER FURTHER COVENANTS AND AGREES:

1. Not to permit a vacancy in, nor removal or demolishment of,
any buildings or improvements now or hereafter existing; to
keep all buildings in good repair,

2. Not to permit cutting or removal of any trees without written
consent of Seller; not to commit or suffer any waste, nor
permit any objectionable or unlawful use of premises.

3. Not to permit any delinquent assessment, liens, or encumbrances
to exist at any time.

4. To keep all insurable improvements insured during term of
contract against loss by fire and other hazards, in company or
companies for the maximum insurable amount, or the contract
balance. A1l policies will be made in the name of the Seller
with a contract of sale clause in favor of the Buyer, If
Buyer fails to effect insurance, Seller May secure same, add
cost to balance and cost shall be a debt due. At Seller's
option, proceeds of insurance may be used to repair or replace
buildings,

5. At Seller's option, all damages received, under right of
eminent domain, or for any security voluntarily released,
shall be applied to indebtedness,

6. Seller will apply full amount of each payment (base monthly
payment plus one-twelfth of estimated tax) to interest and
principal when received. Seller will pay real property taxes
when due and add same to principal balance. Monthly payments
may change from year to year due to fluctuation of real property
taxes.
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SELLER

IN WITNESS WHEREOF, Seller has caused this contract to be executed
in duplicate on its behalf by the Director of Veterans' Affairs, and
Buyer has hereunto set his hand and seal,

STATE OF OREGON

1
BY,
LEONARD P. HILL - BRANCH TANAGER

/Ei> Acting for the Director of
) Veterans' Affairs
“
A
Q STATE OF OREGON ;
SS
County of K{ nmari )
On this A\ day of Yool s 1934 , before me a Notary
Public, personal Y appeared the above name Leonard P, Hil1, acting for
the Director of Veterans' Affairs, for the State of Cregon, and acknowledged
the foregoing instrument to be his voluntary act and deed,
WITNESS my hand and offical seal,
AT N0y
Notary Public for Oregon -
My Commission Expires: 3-/0-%7
ODELL BRYANT- Buyer
/4 léMM e
C YANT - Buyer / !
STATE OF OREGON )
) SS
County of K(amama )
On this ™ day of Jna ' » 198, before me a
Notary Public personally appeared the aéove*named and acknowledged the
foregoing instrument to be their voluntary act and deed.
WITNESS my hand and official seal, ,
:_‘:‘,‘.':':’,_{‘;, QMQK,\ W\ SOINEN
N P Notary Public for Oregon
o AT My Commission Expires: 3~10-%7

>
crragyet?
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PURCHASE AND, IMPROVEMENT AGREEMENT

THIS AGREEMERT, made this 117"  gay of , 1983, by and
between the State of Oregon, acting by and hrough thk Department of

Veterans' Affairs, and hereinafter called the Seller, and ODELL BRYANT
and JOYCE BRYANT, Husband and Wife, hereinafter called the Purchaser.

Purchaser hereby agrees to complete all improvements to the property
Tocated at 3926 Mazama Drive, Klamath Falls, Oregon, in accordance with
the approved plans and specifications hereby accepted to satisfy the
requirements of ORS 407,050(3).

The improvements to be completed are:

Seal driveway with concrete,

Repair, paint and add to perimeter fencing.

Install rain gutters and downspouts.

Paint eaves.

Paint family room, dining room, kitchen and utility room.

Carpet family room, dining room, kitchen, utility and % bathroom.
Refinish cabinets in i bath, utility room and kitchen.

Replace outside skin of family room door.

Replace bottom panels and screens at the patio, the inside family roonm
door and kitchen window.

10. Repair the sprinkler system,

11.  Nail ceiling in shop.

12, Refinish three doors in family room.

13. Install 52 gallon hot water heater,

14. Install fireplace insert.

W0~ U & W -
.

Purchaser further covenants and agrees:

1. That all improvements will be completed in a workmanlike
manner at no cost to the Department of Veterans' Affairs,

2. Not to permit any liens for labor or materials, or deTinquent
assessments, to exist on subject property at any time.

3. To complete all improvements in accordance with the approved
plans and specifications within 180 days of purchase.

4. That failure by the Purchaser to complete the improvements
within the tine allowed shall be considered a breach of the
purchase agreement, and grounds for foreclosure by the Director.

5.  To assume any Tiability for any loss in market value suffered
by the property as a result of nonperformanqe of this agreement.

6.  That all improvements must be inspected and approved by the
Department of Veterans' Affairs to fulfill this agreement,
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WITNESSED: SIGNED:

BY:

ODECT BRYANTCT

JOYCE/BRYMIT
IMPROVEMENTS COMPLETED:

BY:

MICHAEL L. SCAMEYDER
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After recording, return to:

Department of Veterans' Affairs
124 North 4th Street
Klamath Falls, Oregon 97601

Until a change is requested, alj
tax statements shall be sent to
the following address:;

Department of Veterans' Affairs
Tax Divisjon

1225 Ferry Street, SE

Salem, Oregon 97310

STATE OF OREGON
SS

County of Klamath
—ath

I certify that the within
fnstrumegt Was received for recozﬁ
on the 18th day ofJan , 19 8L
at 11344 o'clock 2 _mM,, —
and recorded 3in Book MBT™, on page 37§ ,
or as file/ree] number 33658
Record of Deeds of saig County,

Witness my hand and seaj of
County affixed,

Evelyn Biehn, County Clerk
Recor ing Officer

BY:
Deputy
Fee: $32.00
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