(“Gran tor,”)
(“Credit Um'on,”)

. (“Trustee.”)
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g or subsequently

eed of Trust) 1)
Real Pro

Perty”), together with all existin
Lot 33, Blo

ck 2, Tract No, 1099, ROLLING HILLS,
Klamath, State of Oregon

in the County of

Grantor

Presently ags;
profits (the «

805 to Credit Upjop of
ficome™) from the Real Property describe
Grant iform Commercjaj Code Security interest i the Income and
furnishings, S of personaj Property owpeq by Grantor, oy or subsequently attached or 4
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and togethey with Proceeds (including insuranc
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»
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2 Duty to Maintain, Grantor §
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Sent of Credit Union, i i
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*ments. Grantor shail romptly com
or Occupancy of the %ro erty, =g
ring an Proceeding, dmlg i Tantor has
nion’s int Perty is no ized. Credjt Union may

it Unjon’s interest,
on, that from the character and

MeSS is to be ysed 10 construct of
ithin six months from the date of
work,

3. Payment.
account of the p
Property.

I sale under the lien,

Et};rdqnce ﬂ(;f Payment. Grantor shall upon demand furnish to Credi_t Union evidence of Payment of the taxes or assessments

3.
and shall ay orize the appropriate county official 1 deliver to Credit Unjop at any time 4 Written statement of the taxes apq
assessments Property.

15 days before any work js Commenced, any services
ction lien coul! be asserted op account of the work, services or
35, used for nonresidentia] of cOmmercia) Purposes or §1 00 jf the Property s
Grantor wi]| on to Credit Unjop advance assurances satisfactory 1o Credit Unjop that Grantor can
Ccost of such improvements.
Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shay Procure and maintain policjes of fire insurance with standarg extended COverage
endorsements on a replacement pagjs for the Nsurable valye basis coverip all improvements on the Rea] Property in ap amount
sufficient ¢ ; o COins Se, and with 3 Mortgagee’s [oss Payable clayse jp, favor of Credit EI,m'on. Policies

h Omm as may pe reasonably acceptable to Credjy Union, Grantor shayj deliver
stipu inj

h i suraar Containing 4 lation that Coverage will ot be cancelled or diminijsh
it Uniop,

Grantor » Upon requ
replacement cost of the Property

4.3 Application of Proceeds, roperty. Credit Unjop

the proceeds

N &

. ich h d out withjn 180
4ir or restoration of the Property shall be used to prepay
nion holds any proceeds after Payment in fulf of the

to the benefjt of, and pass to, the purchaser of the

. c .
Property cove i ale held under the provision contained within, or at
any foreclogyy y.

ayable
id holder

i 0 a Unit

ive Ownership o nce ma
roceeds of sych insurance May be paid to the association of
fnot so useq by the association, sych Proceeds shall e paid

Expenditure by Credit Union, G i ith of this deed, including the obligation to

prior Indebtedness i hercunder, Credit Unjop may at its option on érantor’s

quired action apqg any amount thay i €Xpends in 5o doing shaj] pe added to the Indebtedness and bear interesy at

e bears, Amounts so added shal] pe ayable on demand with interest from the date of Cxpenditure at the fate the Note

. The rightg provided for i this section shall ge in addition 1o any other rights or any remedies to which Lender may be entitled

on account of the default, Credit Unjop shall not by taking the Tequired actjop cure the defay]t g s 1o bar it from any remedy that
it otherwise Would have haq,

Warranty , Defense of Title,

Title. Grantor Warrants that i holds merchantable tife to the Property in fee sirﬁple free of ) encumbrances other than

those set forth in Section 17 or in any policy of title insurance issued in favor of Credit Unjop in connectjop Wwith the deeq and
security agreement,
-2 Defense of Title. j Paragraph above,
against the lawful clajms o pe , t any action or Proceeding s Commence
interest of Credit Unjop or ed, Grantor shall defeng the action at its expense,
on,

pplication Ifall part of the Pro'perty is condemned, Credjy Union May at its electjon require that
rtion of th pplied to the Indebtedness, The net Proceeds of ()0 award shall megp the
dp attorneys' fees necessarily paid or incurred by Grantor, Credit Union, or

eedings, |1 anK Proceedingy iy condemnatjor, are filed, Grantor shall Prompily notify Credit Unjop in Writing and
nptly take suc Steps as may pe necessary to defend the action and obtain the award,
Imposition of Tax By State,
8.1 State Taxes Covered. The following shay constitute state taxes to which this section applics:
(a A specific tax UPON trust deeds of upon all or any part of (he Indebtednesg secured by g g deed or security
agreement,
(b) A ceific tax op 4 Grantor whiep the taxpayer iy authorized or equired to dedyct from Payments on the
Indebite ness secured by deed of trust or security dgreement.
€) A tax on g trust &f{:ed Or security agreement chargeaple against the Credit Union or the holder of the note secured,
d) A specific tax on all or any portion of the Indebtedness Or On payments of principal and interest made byaG
8.2 Remedies, If an X to which thjs section applies js enacted subse the date of thig deed, this shajj
same effect g5 4 default, andy U, i
fol]owing conditions are ‘met.
. a) Grantor may lawfy
rantor
€en enacted,

State t,
Cretjr't Union may exercise any or all of the remedies available to j¢ in the event of a defay]t 4

~




»9.1 Powers of Trustee, In addition to ajf bowers of Trystee an'sinﬁas a matier of law, Trustee shall have the power to tﬂm .
following actions Wwith respect to the Pro eIty upon the request of Credit nion and Grantor:

. a) Join in Preparing and fj INg a map or plat of the Rea] Property, including the dedication of streets or other rights in

c()jperty.
eed an Security agreement or the interest of Credit

y oth under zany other trust
, an ing i i . i ion, ¢ unless the action or pro-
ceeding js brought by I}r,ustee.
1 Transfer by Grantor.

10.1 Consent by Credit Union, Grantor shall not transfer or a8Iee 1o transfer g Or part of Grantor's interest in the Property
without the prior written consent of Credit Union, Any attempt to transfer shaj) constitute 3 default hereunder, “Transfer” includes,
without limjtat; 3 €S contract and transfers by operation of law,

Tospective transferee applies to Credit Union for consent to 3 transfer, Credit Union may require such
ansferee as woulq normally be required from a pew loan applican;.
a condition of jtg consent to any transfer, Credit Union may in its discretion
Union’s fee schedule then in effect, and Mmay increase the ip
3' Credit Unjon, Credit Unjon may increase th,
by the originaj Maturity date, [p e
maximum Tate Permitted updey applicable Jaw, This Paragraph sets forth te
consent, Thisf Daragraph js pot exclusive and Credit Union, at jtg sole discretion, may
to a transfer,

security
Grantor

Perty includeg ile hom, €s, modular homes, or similar Structures, such
in Personal Progerty or Real Propert as stated apoye regardless of whether such structures are
and irrespectjye of the classification o sucﬁ structures for the Purpose of tax assessments. The removal
S, or the placement upon or removyg] from a concrete base, shal not alter the characterization of such

12, Reconveyance on Full Performance, If Grantor Pays all of the Indebtedness when due ang otherwise performs all the
obligations imposed “upon Gr. d securi? agreement ang the Note, Credit Union shajj execute and deljver to
Trustee 2 eli tatements of termination of any ﬁnancing

i al

e
e Person Property, Any feconveyance fee op

e, anoimmem of a
COmmencement o any proceeding
ismissal or deny the contents of apy

Y, Grantor or any of the

sin;)ilar law,
eal Properg
. Af Grar{)tor)s/
Sudmitted 10 ypjt Ownership, any failure
e lease of the Real Property from its owner, any
as it pertains tq the Rea] Property, or any failure
ion within Grantor’s power to prevent
the association,
Security agreemen if:
Grantor 3 written notice of the failure and the failure hag not been cyreq within 15
ult cannot be cured within 15 days, Grantor hag not commenced curative action or ig
ion, or
a breach of the same Provision(s) of thjs deed and security agreement

that is no¢
Y grace peri provided therejn i imit ement toncerning any
Credit Union, Whether made
Union reasonably deemg itself insecure,
ts and Remedies on Defau],
14.1 Remedies, [ on the occurrence of any event of default and a¢ any time thereafter, Trustee or Credit Unjon may exercise
any one or more of the fo, owing gl'ﬁhts and remedies, in addition to any rights or remedics provided by law:
(a) Credit Union sh have the right at j out notice 1o Grantor o declard the entire Indebtednegg
immediatcly due and yable, i ing g a which Grantor would he required 1o pay.
With rés any part of the Reg] Property, the rustee shall have the right 10 foreclose by notice and sale,
and Credit tflc right to foreclose by judicial foreclosurc, in either case in accordance with and to the full
aw,
Or any part of the Personal Property, Credit Unj rights ang remedics of 4
secured party under the Uniform Commercial Code in effect in th gon ‘
(d) Cregit gnion shall have the right, without notice to Grap I the Pro berty and colject the
ncome, including amounts past dye and un{)aid, and agply the net Union’s costs, against
the Indebtedne In furtherancg: of this ri‘gfltﬂ CIredit i

rantor and
nse to Credit
ounds for the
or through 5

Crty. with the
- ANd to collect the
lndchtcdnsss. The
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i ointment of a recejyer shall exist
arent value of the Property exceeds the Inde stantial amount, Employment by
isqualify a person from serving as a recejver,

Trantor remains ip Possession of the Property after the Property is soiq as provided above o Credit Unijon
otherwise becomes entitled to passession of the Property upon default of Grantor, Grantor shall become 3 tenant at wil]
of Credit Unjon of the purchaser of the Property angd shall pay while in possession 3 Teasonable rental for use of the

y matter that may
granted Credit Union in

ed in this deed and security agreement, or the

14.2 Sale of the Property. In exercisin emedies, the Trustee or Credit Union, s sell all or an part
of the Property together or Separately, or to seﬁ certain portions of the Property and refrain from selling other portions, Credit 6nion
shall be entitled to bid at any public sale on ) Or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor Teasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any Private sale or othe; intended disposition of the Persongl Property is to be made. Reasonable
notice shall mean notice given at least teq days before the time of the sale o7 disposition,

14.4 Waijver, Election of Remedies, A waiver by any arty of a breach of 4 Provision o
Rot constitute a wajyer of or prejudice the party’s right otg‘, is i
provision. Election by Credit gm'on to pursue any remedy shalj
expenditures or take action to perform an obligation of Grag
Credit Unijon’s right to declare 5 default and exercise its remed;

14,5 Attorneys’ Fees; Expenses. [f i i
security agreement, Credit Upj
trial and on ap
necessary

wnership, Grantor 8rants an irrevocabje
ny matter that may come hefore the members of the association of
exercise this power of attorney only after default by Grantor and may decline to

16.3 Annual Reports. If the pr §
cach fiscal yey Grantor, Grantor it Unij ing i received fro,
during Grantor’s previous fiscal year jp such detaj Il i shall mean
from the Property less all cash expenditures made i roperty.
16.4 Applicable Law. This deed has been executeq and delivered to Crediy Union in the State of Oregon. The law of Ortifon
shall be applicable for the purpose of construing and determining the validity of this deed and securjty agreement and, to the fulest

extgn; p?mitted by the law of any state in which any of the Property is located, determining the rights and remedies of Credit Unijon
on default,

for agricultural, timber, or grazing purposes,
If located in Montana, the Toperty does not exceed fifteen acres and this instrument j5 4 Trust Indenture executed
in conformity with the Smali Tract Financing Act of Montana,
17. Prior Indebtedness.

17.1 Prior Lien, The lien securing the Indebtedness secured by this deed ang Security agreement is ang Temains secondary and
inferior to the Jjen securing payment of 5 prior obligationp jn the formn of a:

(Check which Applies) O Trust Deed
Other (Specify) . .. Stat

...................... and is in the

original principal amount of $ 50, Grantor e€xpressly covenants and agrees to pay
Or see to the payment of the prior indeht,
Default, If the Payment
uired by the note evidencin
indebtedness ang not be cured during
agreement shall, at the option of Credjt
in default,

STATE OF OREGON

) s

County of Kg,Q,CL"V’\/L\j-‘\ i, " r) 2y

On this day personally appeared before me, /9(&(106.(2/’ LY ./ Cbﬂé@zc- . ﬂ/qw 2. uyﬁ/cerzma/
1o me known to be the individual, or individuals described in ang who executed (he within anq“‘fd,Zgoihg_',' ttum_ent, and
acknowledged that he/she signed the Same as his/her free and oluntary act and deed, for the uses and Blrposes therein Mentioned.
Given under my hand ang official seal this , /.37 T?W% e 19 RY R

INDIVIDUAL ACKNOWLEDGEMENT
)

:)."\ . . ) f."
SEPUARN L N iﬂjt:’ -3 /QP
Notary Public for Oregon e e
My commission expires; , .|~ ;2.“."5);6. '




STATE OF OREGON, )
County of Klamath )

Filed for record at request of

on this, 19thday of _dJdan AD.19_8L

»‘!?ﬁlo_:L o’clock ——il. M, and duly
‘eco:ded in Vol, MOW of M:‘)I'tgages

age.___ 102 X
EVELYN BitH .County Clerk
R < %,
Y.




