D.P.C.
MORTGAGE

32707

day of
—_—
L. RUECK

THIS INDENTURE, made this 18th
D )

herein calfeqd “Mortgagor”,

Beginning at th
marked with a L
"

thence 8§, 10 147
to Sections 34 apnd 35, L
the East-West

gain, mortgage and convey
County, Oregon, to-wit:

said corner being
to it from which a
Juniper bearing tree bears
long the section lipe common
W. 903,27 feet, Parallel to
Easterly right—of-way line

together with the tenements, hereditaments and appurtenances NOW or hereafter thereunto belon

including byt not limited to roads and easements used in connection with the
buildings situated upon said Property, including byt not limited to electric

heaters, fuej storage receptacles; plumbing, ventilating, water an
shutters; i i

dated 0 1983
duind , 19 » Payable to the order
-
each plus interest, onXtle TGTRK ¥

_____~________xﬂmnwxmxg____“~_
b::] »UBKE  Aprd] 17 ,19_84 when the balance then remaining unpaid shal be paid.

This Mortgage is also given as security for the bPayment of any and all other indebtedncsses, obligations or |
t to the Mortgagee now existing or hereafter arising, matureq or to mature, absolute or

including byt not limited to such as may arise from endorsements, Buarantees,

other Paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loa

description whatsoever,

Fee 4 45 QQ

, rcfrigerators,
flora or timber now
oing items, in whole

ofits arising from the

reements herein contained, to he

ey

iabilities of the
contingent and wherever payable,
, bills of exchange, promissory,poteg or
s or advances of any kind, sorf of




Mortgagee shal é6timate
month prior to the time
the amount of (a) tax
rates and charges against said Premises (herein 3 called “taxes”)
insurance against loss or damage to said
(said amounts being referred to hereinafter as “‘loan
trust funds”), yr the sums so Paid shall be less than sufficient for
said Purposes, Mortgagee will also Pay, upon demand, such

additional sum as Mortgagee shall deem necessary therefor,
ge” plan of insurance which includes

Mortgagor desires g «
Coverage

Mortgagee may,

for that Purpose,

5 on a policy

gainst under this

e plan policy to lapse. Mortgagee
n of Mort,gagor, and may, without
aid by Mortgagor and held by
esaid; but the receipt of such sums
h direction, impose any duty upon

charges for the collection ang disb
package-type insurance policies,

Or not service charges are imposed,
failure to transmit any premiums t
any loss

2. That Mortgug or permit strip or
waste of the said Premises, or any part thereof; that Mortgagor
will keep the real and personal Property hereinabove described
in good order and repair and in tenantable condition; that
Mortgagor will pPromptly comply with any and ajj Municipal and
Bovernmenta] ryjes and regulations with reference thereto; that
Mortgagor will not ¢yt Or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said Property he damaged or destroyed by any cause,
Mor!gagor will immediately reconstruct or repair the same S0
that, when completed, it shall be worth not less than the valye
thereof g the time of such loss or damagoe; provided, thyt ir such
losy or dumngo shall he caused by o hazard tovered by insurange
bayable (o Murlgnguu, the obligation of the Mortgagor to repair
OF reconstruet shy)) hot arise unless the Mortgagee shall consent
to the application of the insurance Proceeds to the expense of
such reconstruction or repair,

3. That he will, at his own cost and expense, keep the
building or buildings noyw or hereafter upon said Premises,
together with all personajl Property covered by the lien hereof,

1054

insured against jogs by fire and against loss hy such other hazards
as the Mortgagee may fr time to time require, in one or more

insurance companies satisfactory designated by the

full insurable value);
Premises, inc]uding poli
mentioned and Policies

amount hereinabove

t hazards thay those required,

isions as the Mortgagee shall require and
vide, in such form as the Mortgagee may prescribe, that
be payabje to the Mortgagee; that all such policies and

ee with all sych
quest concerning the performance of such
the existence of any facts or the value of the
Property insureq and, if it shal appear to the Mortgagee that the
insurance js prejudiced by the acts or omissions of the Mortgagor
or that the Coverage js jng
acts and thjp
, at its option,
pon the said
nt of the indebtedness
pair or reconstruction of
estroyed.

4. That he will execute Or procure sych further assurance

of his tjtle to the sajd property a5 may be requested by the
Mortgagee.

5. That in ¢
do or perform an

taxes or liens or utility

Y repair, or do any other of the things required,

d any expenses go incurred and any symg 80 paid shall begy

interest gy 8% per annum, or gt the rate of interest set forth in

the note mentioned above, whichever g Lreater, and shall pe
secured hereby,

normally he

a new loan applicant. Mortgagee

withhold ity consent, Ay, condition of jis

consent to any transfor, Murmnm-c may, in jts discretion, impose

u service charge not oxceading one bercont of the original amount

of the indubtedncss hereby seeured angd may increase the interest

rate on the indebtedness hereby secured by not more than one
pereent per annum,

That, if any default be made in the bayment of the

i by secured or in

ire sum secy
and foreclose this mortgage,




8. That, in the event of the institution of any suit or action
to foreclose this mortgage, the Mortgagor will pay such sum as
the trial court t may adjudge reasonable as
attorney’s fees in conne ith and such further sums as
the Mortgagee shall have paid or sts and disburse-
ments in such suit or action, extensions of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee Or from the date of judgment, whichever
occurs first, at the rate set forth in the promissory note
mentioned above; that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the property Of the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said mortgaged property and collect and receive any or all of
the rents, issues and profits which had theretofore arisen Or
accrued or which may ue during the pendency of
such suit; that any amount so received shall be applied toward
the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but
until a breach or default by the Mortgagor in one or more of his
covenants or agreements herein contained, he may remain in
possession of the mortgaged property and retain all rents actually
paid to and received by him prior to such default.

9. The word «Mortgagor”, and the language of this instru-

IN WITNESS WHEREOF, the Mortgagor
the day and year first hereinabove written.

ha_8

ment shall, where there is more than

FT 4055

one mortgagor, be construed

as plural and be binding jointly and severally upon all mortgagors

and the word “Mortgagee”
mortgage.

of the covenants of

shall apply to any
Masculine pronouns include feminine and neuter. All
the Mortgagor shall

holder of this

be binding upon his heirs,

executors, administrators, SuCCessors and assigns and inure to the

benefit of the successors and assigns
of the property

event of any transfer

part thereof or any interest therein,
voluntary or by operation of law, the Mortgagee may,
notice to the Mortgagor or any one else,
the time of payment or grant renewals of indebtedness
execute releases OF partial releases from
any other respect modify the

secured for any term,
the lien of this mortgage or in

of the Mortgagee. In the
herein described or any
whether voluntary or in-
without
once or often, extend
hereby

terms hereof without thereby affecting the personal primary

liability of the Mortgagor for the payment of
No condition of this mortgage shall be deemed

hereby secured.

the indebtedness

waived unless the same be expressly waived in writing by the

Mortgagee.
by the terms hereof or by any
enacted, such notice,
personally served on one

such persons or to the Mortgagor
furnished to the Mortgagee or at
deposited in any post office,

station of

hereunto set ___his

Whenever any notice, demand, or request is required
law now in existence or
demand or request shall be sufficient if
or more of the
time hold record title to the property herein
enclosed in a postpaid envelope addressed to one OT

hereafter

who shall at the
described or if
more of
the last address actually
and

persons

at
the mortgaged premises
letter box.

hand and seal

‘ (SEAL)

-

-

e

STATE OF OREGON
County of Klamath

January 18 AD.19_84 .

Personally appeared the above-named

his

and acknowledged the foregoing instrument to be

Cavedgo
: f‘-y;-/*Betgrn to: Western Bank
K;?math Falls Branch
\ Py D Box 569
= ¥ ) Tama
T\ _KEamath Falls,
s ' '

(Notary Sealy’
ary .

OR 97601

-
PO R RN
- N
]
oo AR
“w o “~

. Y oy »
Jan "t

¢

Fred L. Rueck

voluntary act and

Lernle

Notary Public for

STATE OF OREGON: COUNTY OFF KLAMATII:ss

I hereby certify that the withi
record on the_19%h day ol‘;' e

January

instrument was receil

and duly recorded in Vol TRL

b

Moptraces

.A'D’S "I_f‘) Ei)iat .()9 )

(SEAL)

(SEAL)

(SEAL)

Fred L. Rueck S

deed. Beiore me:

e N s

Oregon.

My Commission Expires: 2-9-86

ved andé filed
1cinck  PHM.

™

Fee % _12.00

on page 093 .

7

L
EVELYN BL &M, ToULTY CLERK

by 22,
JL




