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THIS TRUST DEED, made this
DORTHA..L

as Beneficiary,
wI TNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Beginning at a point on the East line of Homedale Road, which point is
gouth 650.65 feet and East 30 feet to the Northwest corner of the
NEY%SEY of gection 14, Township 39 S-.R. 9 E.W.M., and continuing thence
south alond said Bast line of Homedale Road a distance of 228.65 feet to
int; thence North g89%42' East a distance of 187.8 feet to a point;

e North 228.38 feet to a pointi thence South gg9042° West 2 distance
of 187.8 feet to the point of beginnind, containing 0.99 acres, more or
less in the SLNE%SE% of Section 14, Township 39 S.R. 9 E.W.M., in
Kiamath County Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now of hereaiter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. FIGHTEEN. THQ,U.SAND....S.IX..HUNDREDN.AND .NO/100s.. 'ﬁ'.'.'f.".'.?"f".‘Y.'T,?."A‘:".'.’,.—.TT',..-.T—'T':'T,‘.‘,..,'

-——-—‘?-——.---'7——13' Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to benelicia grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... eDX e 15 L 19
The date of maturity of the debt secured by this instrume

pecomes due and payable.
The above described real propesty is not currently used for ugri:uliwul, fimber or grazing purposes.

bove, on which the final installment of said note

To protect ¢ of this trust deed, grantor agrees: (a) cpnsent to the making of any map or plat of said property: (b) join in
i ty in good condition granting any eating any restriction thereon; {c) join in any
subordination or alfecting_this deed or the lien or charge
thereof; (d) reconvey, anty, all or any part of the v. The
drantee in any reconveyance may be 'described as the “person
legally entitled thereto,” and the recitals there'n ol any matiers or fac

otect, P tain said proper
and repait; it building or improvement thereon;
not to commi i
2. To complete of restore promp in good and workmanlike
manner any building or improvement which may be constructed, damaged or i A
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, prool of the truthfulness thereof. Trustee's fees for any ©
3. To comp. i ;5, ordinances, i covenants, condi- services mentioned in this paragraph shall be not less than
tions and restrictions allecting sai oo i y so requests, [0 : 10. Upon any delault by grantor hereunder, beneficiary may at any
j in executing such tinancing st ¢ Unilorm Commer- time without notice, cither in person. by agent or by a receiver [0 be ap-
ficim d to pay for filing samne in the pointed by a court, and without regard to the adequacy of any security for
as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possessiont of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part theteol, in ifs own name sue or otherwise collect the rents,
beneficiary, issues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildingds less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss of damage by lire ney's lees upon any indebtedness secured heteby, and in such order as bene-

h
and such other hazards as t icial K, t: to, ire, in ficiary may determine.
an amount not Jess than $ TlfTT- ’n'g‘ﬁf‘éfbl’é\fglﬁﬁ,m in 11. The entering upon and taking possession of said property. the

companies acceptabl iciary, with loss payable to the latter; all collection ol such cents, issues and profits, or the proceeds of fire and other
of insur. d to the beneliciary as soon as insured: insurance policies of compensation v’ awards for any taking or damaége of the
¢ any reason to procure any such insurance and_to property. and the application or release thereof as aforesaid, shall not cure or
deliver s ici ficiary at least filteen days prior to the cxpira-  waive any delault or notice ol default hereunder 0f invalidate any act done
tion of any i i or herealter placed on sai"z‘ih buildings, pursuant to such notice.
the beneliciary me at grantor’s expense. e amount . .
collected under any fire or other insurance policy may be applied by benefi- 12. Upon default by granior 1n payment ol any indebtedness secured
i ured hereby and in such order as beneliciary of any agreeme der, the heneliciary may
peneficiary the entire amount sO collected, of declare a S | f Y ,‘mm?dm't’l
o Such applcation of TeEt SCL avent the beneh ity ote i ekt the trustec
tice ol default hereunder of invalidate any advertisement and sale. In the Jatter event the beneficiary © trustee shall
exccute and €2 ded his written notice of d’claulérﬂnd_ his elcctiuz
taxes, assessme hat may be levied or assessed upon of to sell 1 property 10 3 the obligations securd
against said prop f such taxes, ‘ssessments and_other hereby, A stee shall ";x the "é"c f place Dlh.m'c' gtved "‘(’;"fe
chargdes become du i deliver receipts thereof as then .requr.red by law an proceced to oreclose this trust deed 10
%o beneficiary: . the manner provided in ORS 86.740 to 86.795.
13. Should the beneficiary elect 1o joreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
at its option, make payment thereof, trustee lor the trustee's sale, the grantor or other person_ SO privileged by
at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
escribed in p s 6 and 7 of this  tively. the entire amount then due, under the terms of the trust deed and the
ed by this obligation secured thereby (including costs and expenses actually incurred in
{rom breach ny of the enforcing the terms of the obligation and trustee’s and attorney s fecs not ex-
terest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
shall be hound to the cipal as would not then be due had no default oceurred, and thereby cure
[ the obliation herein the delault, in which event all foreclosure proceedings shall be dismissed by
payable with- the trustee.
out notice, 1 the option ol the beneficiary, 14. Otherwise, the sale shali ate and at the time and
render all su™s secured by this trus diately due and payable and  place designated in the notice of sale or 1t .“fo_which said sale may
constitute @ breach of this trust deed. ) X 5 be postponed as provided by law. The trustee may sell waid property either
. To pay all costs, fees and expenses of this trust including the cost in one parcel or in sej it parcels at
of title search as well as the other costs and expenses of the trustee mcurrc.d auction fo the highest bi 3 H ale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney = shall deliver H . veying
fecs actua covenant ©Of warranty, express of im-

7. end any action of proceedingd purporting to plied. ol any matters of fact shall be conclusive prool
allect the s& i 4 beneliciary or trustee: End in any suit,  of the tr 5 person, excluding the trustee, but including
action or proc d H H b ficiary or trustee may appear including the granto ficiary. may purchase at the sale.
any auit for th N i, to pay all costs and cxpenses, I1- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence 00, fory's or frustee’s attorney & fecs: the shall apply the proceeds o1 sale to ‘payment of (1 penses of ‘sale, in-
amont ol attorosy 3 this paragraph 7 i all cazes shall be  glading the compensation of the frus R harge by trustee's
lived Dy the teint court and i n appeal from anv jndgment or Starney, () to the ubligat obos N ) eto al >
devsen ol the griad conit, R g pav “lu‘h s :l-‘tlm ap- having teconded lions sahnequent f A
pellate canet shatl adpnlie the brenehviany's of (ranfee’s affor: deed as their inferests maay appea
ey'n fees on puch appual. aprplus, I any, fo the grantor or hia AUCCORRO!

Itis mutuadly ageoed thats . wurplus.

4, In the event that any 'pwlmn o1 all of anid praperty shall he tahen 16, For anv I Taw peneliciary may from time 16
umler the right of eminent denain or (-nml.-nmnlwn,.hnwlu‘mnv shall have the fime ApIsNng A BeNess P RUNEPRN . trantee named Jrepein oF to any
right, il it >0 clecty, to requiee that_all of any portion ot the maonies | ablo AR ERE 3 o aueh appointment, el without
as compensation for such takind. which are in ewess of amannt e ery evaney o the e X . fer shall be vesged with all title,
to pay all ceasonable costs, expenses Aaml attarney’s lees necessarily paid ot errs amd duties onierted o hetein Toed O appointed
focarred by grantar i ton proceedinds. shall be paid to benchiviary ot nder. Each such st WP abatitution shall e e by written
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, instrument executed by beneficiary, containing relerence to thin truxt derd
toth in_the trial and appellate courts, necessarily paid of incurred by bene- and it place of record. o Hich, when recorded in (b " ifice of the County
ficiary in such proceedings. and the balance applied upon the indebtedness  Clerk or Recorder of the county oF counties in which the property i3 situated,
secured hereby? and grantor agrees, at its own expense. to take such acttons shall be conclusive proot of proper appoinzmenr of the successor trustec.
aned execute auch instruments as shall be necessary in obtaining such com- 17. Trustee acce ts this tr
peanation, promptly upot beneliciary's request. . ncknowluiged e ade ;’ ublic ”::

9. At any time and from time to time tpon written request of bene- Sligated 1 ’”' 1’( Paret "l
liciary, pryment of itn fees and presentation al thiv deed and the note for obligated l" notily “.'"Y party "'7.0 o
endorsement (i case of full reconveyances, for eancellation). without affectingd """l'l ',”' o ""} ac ‘,"" or ';’oc":.""‘ in
the linhility ol any peson for the payment of the indebtedness, frunfes mny shall be a patty unles? auch action s procer

ee from construction llens and to pay all

NOTE: The Tiust Deed Act provides that the trustce heraundor must be either on otomey, whe is on aclive member of the Otngon State Bar. @ nank, st company
and loan association authorized 10 do business wndes the laws of Oregon or the United States, g fitle insurance (ompany authorized 1o e wte to real
propenty of this stote, 1S subsidiaries, offiliates, agents of branches, the United Stotes or ony agency thereof, of an escrow ugent licensed under oS G96.50% 10 626585,

o




* IMPORTANT NOTICE: Dalete,
not opplicable; i¢ warranty (q)
s such ward s dofined in the Ty

ry MUST comply with the A
disdosures; for this Purpose, j
the purchase of a dwelling,
i ument is NOT 1o b,

N9 use Stevens..

with the Act is not required, disregard this notice,

{If the signer of the above is o Carporation,
use the form of u:knowledgmen) OPposite.)

STATE oF OREGOWN,

County of

ng ',fsc]‘ct}owledged the forego}
-/

: "ﬁbt‘ér}'_}’ublx"é for Oregon

o My Commission expires:

TRUST DEED

{FORM No. 881.1)

STEVENS-NESS Law Pus. co., FORTLAND, one,
\\.\_“_ [

. Beneticiary
T heliclary
AFTER RECORDING RETURN TO
§
X ‘\ §)

e 1

;*the day and year first above writ;zn.

{ORS 93.4%0)

STATE oF OREGON, County of T )ss.

Personally appeared
duly sworn, did say that th
president ang that the Iat

secrefary of R

e former iy the

19
.. and
who, each being firse

ter is the

and that the seal atfixed ¢o the Ioregoing instrument ;s the
of said Carporation ang that the instrumeny was signed and
sealed in behalt of said Corporation by authority of its board of directors;
and each of them aclmowledged said instrument to be jts voluntary act

Before me:

Notary delic Io;' >Oreétr)n

My Commission expires:

REQUEST rop FuLL RECONVEYANCE

To be used oaly when obligations hove been paid,

e, Trustee

SPACE RESERVED
FOR
RECORDER's Usg

(OFFICI AL
SEAL)

STATE OF ORE}'_GON ss
County of \Y . e
I cereify that the Within instry-
ment was receir;_ed for record on
¢ anu ,
ar. 1310 3 " r&d recorded
i1t book “reet volume N, MSit . on
page 1058 ..or as document/fce/ file/
instrument/microﬁlm No. .3271.0,.
Record of MortgagES of said Couanty.
Witness my hand ang seal of
County affixed.

Evelyn Bi
Name

By . //,é?u o

»County Cler:




