LAND SALE CONTRACT
=== WUNIRACT
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THIS CONTRACT, mage this (Th

between the STATE OF OREGON, represent
VETERANS !

"A" and by reference thereto make

"EXHIBIT " A
of the NWLSWL of Section

25 Township 23 South, Range 9 Fast
lamette Meridian Klamath County, as follows:

That part
of the Wi

Northwest corner of the said NWLSk 5 thence Soutp along
line of saig quarter
ate Fle i

a distance of 59 feet to the center
Ctric Co, right of Way where it int
bwmbw]im;tmn

the
! istance gof 33
of way;

feet; th

PURC

HASE PRICE AND PAYMENT
T === A0 PAYMENT

The sum of $2,000.00

» @5 a cash dowp Payment on tphe Subject
real Property, the receipt whereofr is hereby acknow]edged;




5 1084
C)  The remaining balance of $13,200.00 shall pe paid jp monthly
instaI]ments of $117.00, Or more, each includip
the VARIABLE rate of ¢,7
day of

9 interest at
er annum from the
9
b ]
the estims;

amount necessary YB"accumulate

ted ad valoren taxes, when dye and payaple for each

Successiye Yyear, first of said insta]]ments to b
the fipst 4, and ¢

il
s interest,

> SUCh paymen
en tax advances, th

INTEREST RATE

——==2! RATE

The annual Percentage
variable ang shall pe the s

ORS 407.072 ang ORS 407.073,
TRANSFER

from the Directop to
s lease, hypothecate, pledge, mortgage
manner dispose of any

A

> Or ip any

of his interest under thig greement ang in the

Subject real Property,

-POSSESSTON

The parties hereto 4o hereby acknow]edge that the Purchasep will
have Possession of the syp

Jject Property in a due ang lawfyl Mmanner as of
the date of thig Contract,
BUY

ER_FURTHER COVENANTS AND AGREES:
1

ings or improvements no
keep a1 bui]dings

in good rep

Not to permit Cutting op €es without
consent of Seller; not ¢ i Suffep
permit any objectionab]e Or unlawfy)

use of

2,

Written

any waste, por

premises,

3. Mot to permit any delinquent assessment, liens, or encumbrances
to exist at any time,




At Sellep's option ived, yndep right of
eminent domain, op f i Ntarily re]eased,
$hall be appi i S.

apply fyij amount gof each
Payment piys One-twelftp of estimated t to i ‘est and
Principa] whe 11 1p 1 Property taxes
when dye and adg a onthly Payment s
Mmay change from y, ion of real
taxes,

not const
the Contract,

If any action op suit is begun op attorney employed by Seliep
any remedy undep this Contract, Buyep agrees tgo pay
s inc]uding a title report 4 s fees,

mmed
inc]uding taxes, Interest
reason of any defaylt of Buye
of the essence,

The Property
"as jgn condij
hold Seller
Or mainteng
Contract,

THIS INs
BE MADE ¢
SHOULD cHEC
DEPARTMENT
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yments at the time Specified ang strictly

g to the tenor of this Contract, then
ranty Deeq Showi

or €asements not of record,
PAYMENTS .

rease Payments, op pay the entire
remaining balance hereunder in full

s Without Penalty,
PLURAL AnD SINGULAR:
———=2 >INGULAR

In construing thjg Agreement, it is understogg that the Vendor op
Purchaser Mmay be more than one Person; that if the Context so requires,
he singulay Pronoun sha1y pe taken ¢
Mmasculine, tp fi

0 mean ang include the Plural;
€ Teminine, and the heuter,







Y agrees to Complete all improvements to the property

Giichrist, Oregon, in accordance With the
i ationg hereby accepteq to Satisfy the pre.
3).

Quirement ¢ of ORS 4p

improvements Will pe Completeqd in
N0 cost tq the Department of Vete

Not ¢q permit any liepg for labor or materiais, or delinquent
assessments, to exjst on subject Property at any time,

‘mprovements in accordance With the approyeqd
a L]

ications Within 180 4 YS of Purchase

Purchaser to Complete the
T lowed shall pe Considepreq
Purchase agreement, and grounds fo).

To assume any iabiiity for ap i lue Suffereq
by the Property a a result of mance of this agreement ,

That all improvements must inspecteq and approyeq by the
Department of Veterans' Affairg to fulfin; this agreement ,

WITNESSED: SIGNED:

=

BY: (& e 2 v <= {
£ ‘ AR TS TEE Ehamss
' 7

4 T 4 L
EVECYN g

LA A ./A-d
AES W.WE LEY

IMPROVEMENTS COMPLETED:

BY: ’
MICHAET L. SCHNEYDER







