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DEED oF TRUST

THIS DEED oF TRUST iy made this. |
9.84 - &mong the Gruntor, ....... ROBE

: -+« (herej I Bencﬁciary,
~hePClation » & Corporation organizeq and
America » Whose address js
math Falls, (herein “Lender”).

Klamath. Falls,

{Street) {City)
(herein “Propcrty Address”) ;

rected on (e Property, and g casements, righy,

ies given herein o Lender 1o coliect ang apply such

ater, water rights, ang water stock, ang gy fixtures now or

ing replacements ang additions thereto, shalp e deemed 1o pe

 this Deed of Trust: and a)] of the f()rcgoing. together with sajg property
is on g Icaschold) are herein referred 1o ag the “Propcrly";

) the Tepayment of the indebtedness cvidenced by Borrowe
(herein “Note™), in the frincipal sum of . FORTY FIVE .THO
REA xR e TUE LR -Dollars, wit interest thercon, providing for momthly installmens
and interest, wigp the bal Iness, if not sooner paid, due ang payable op
. .l.s.tl 2014 s the payment of all other sums, with inte advanced
in accordance herewith 1o protect the security of thig Deed of Trust; and the performanee of the covenangy and
agrecments of Borrower herein containe ; repayment of any future advances, with interesy thereon, mady
to Borrower by Lende ant { { (herein “Future Advances”),

Borrower covenants thag Borrower jy lawlully seised of the vstate hereby conveyed and has (he right 1o gri
and convey (hy Property, tha the Property is unencumbered, ang that Borrower will warrant ang defend Lenerally
the title to 1he Property against all claimg and demangs, subject to any dcclumtions, tasements or festrictions Jigged
in a schedule of exeeptions to coverage in any (jgle insurapce policy insuring Lender's interest in the Property,

OREGON—1 10 4 Famity g, 75 “—FNMA/FHLUC UNIFORM INsTRuMENT SAF Sisteims and trored




. 1215
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shail promptly pay when duc the principal of and interest on the
indebtedness evidenced by the Note, pPrepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance, Subject to applicable law or to 3 written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
2 sum (herein “Fynds™ 0 one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for martgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thercof,

The Funds shall be held in an institution the deposits or accounts of which are insured ar guaranteed by a Federal or
state agency (including 1ender if Lender is such an institution). Iender shall apply the Funds 1o pay said taxes cssments,
insurance premioms and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Iaw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, ar Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 10 pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promiptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Iender
shall apply, no later than immediately prior 1o the sale of the Property or s acquisition by Iender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by {ender under the
Note and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens, Borrower shal pay all taxes. assessments and other charges. fines and impositions attributable 10
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents. if any. in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due. directly
to the payee thercof. Borrower shall prom . all notices of amounts dye under this paragraph. and in the
event Borrow, < i all promptly furnish to Lender receipts evidencing such payments.

ischarge any lien which has priority over this Deed of Trust: provided. thag Borrower shall not he
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such licn in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust,

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender: provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall he paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
1nsurance carrier.

All insurance policies and renewals thereof shall be jn form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if o made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
the Property damaged, provided such restoration or repair js cconomically feasible and th
not thereby impaired, If such restoration or ir i i i if
be impaired, the insurance proceeds shall be i s is - with the excess. if any, paid
to Borrower. If the Property is abandoned b Borrower fuils (o respond to Lender withiy 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier affers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shait not extend
Or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph |8 hereof the Property is acquired by Lender, 4] right, title and interest of Borrower
in and to any insurance policies and inand 1o the proceeds thercof resulting from damage 1o the Property prior to the sale
or acquisition shall pass 1o Lender to the extent of the sums secured by this Deed of Trugt immediately prior to such sale or
acquisition.

a 6. Preservation and Maintenance of Property; Leaseholds; C(mdominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall nog comnuit waste or permit impairment or deterioration of (he Property
and shall comply with the provisions of any lease jf this Deed of Trust iy on a leaschold. If this Deed of Trust is on 4 unit in &
condominium or g planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
Or covenants creating or governing the condominium or planned unir development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances. disburse such

sums and take such action xs IS necessary (o protect Lenders interest, including, hut not limited 1o, disbursement of
reasomable attorney's fees and entry upon the Property ta muke repairs. I 1ender required mortgage insuranee as .
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintaun such
insurance in effect until such time as (e requirement {or such insurance ferminates 1 Aecotdance with Borrow e s and
Lender's wrinten agreement or applicable Tuw, Borrower shall Pay the amount of 41 MOHRaEe msurance premmms i the
anner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuint to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of “Trust. Unless Borrower and | ender agree (o other ferms of paviment, such
amounts shall he payahle upon notice from Iender 1o Borrower requesting payineny thereof, aud shall bexy interest from the
date of disbursement the rate payable from time to time on wutstanding principal under the Note unlesy payment of interest
at such rate would be contrary to applicable law, in which event such amounis shall bear interest g the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

- Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related {0 Lenders
interest in the Property.
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9. Condemnation. The Proceeds of any award or claim for damages, direct or consequential, in connection with any
€Mnation or gthey taking of the Property, Or part thereof, or for conveyance i lieu of condemnation, are hereby assigned
and shal] pe paid to Lender,

In the event of a tota] taking of ¢} the proceeds shall be applied (o the SUIS secured by ghjg Deed of Tryy.
with the excess, if any, paid o Borrower. event of a purg aking of the Property, unjess Borrower ang Lender
otherwise agree in writing, there shy applied 1o (he ¢ S sec t is Of Trust such Oportion of the proceeds
as is equal (o that proportion which the amount Sums 5 of Trygy imme fately prior to the date of
taking bears (0 the fajr market value of the p the date of taking, with the balance of the proceeds
paid to Borrower.

If the Propcrly is abandoned by Borrower, o if, after notice by Lender 1o Borrowey that the condemnor offers to make
an award or setgje claim for damages, Borrower 1) to respond’ 1o Lender within 30 days after the date suych notice
Mailed, Lenger is authorized (o colleet ang apply the pProceeds, oy Lenders option. cither to restoration or repair of the
Pmpcrly Or to the sumg secured by hig Deed of Trust.

nless I ender and Borrower otherwise agree in Writing, 4ny such application of proceeds (o principal shajy not extend
OT postpo date of the Mmonthly installmens referred (o jp Paragraphs | 4png 2 hereof or change the amount of
such inst; ts.
Borrower Not Released. Extension of the time for payment or modification of
ced of Trust Stanted by ender 1o any successor in interest of Borrower shy)y not f Y manner,
ity of the original Borrower and Borrower's suceessors in interest, Lender sp, required to commence
Proceedings against such Successor or refuse to extend time for Pa¥ment or otherw amortization of the sumsg
secured by thijs Deed of Trust by reason of any demand made by the original Borrower ang Borrower's SUCCESSOrs in interes;.

1. Forbearanee by Lender Not a Waiver, Any forbearance by Lender in CXCreising any right or remedy hereunder, of
otherwise afforded by applicable | 3 € 2 waiver of of preclude the CXCICIse of Ny such right of remedy:.
The Procurement of jpg nt of taxes or other liens or charges by Lender shall not he 4 waiver of Lender's
right to accelerate the Mmaturity of i tedness secured by this Deed of Trust.

- Remedieg Cumulaive, All remedies Provided in thig Deed of Trust are distinet yng cumulative 1o any other right
Or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, indcpcndcntl_\' or
successively,

13, Successors and Assigng Bound: Join and Severg) Liability, Captions. T Covenants ang dgreements herejn

ained shal| bind, and the rights hereunder shall inure 10, the respective suecessors and ASIENS of 1 ender and Borrower,

cct to the Provisions of Paragraph |7 hereor. A Covemants and qgreements of Borrower shall he joint und several,
The captions and headings of the Paragraphs of this Deced of Trust are for convenience only and ype ot 1o be used 1
interpret or define the Provisions hereof,
ice. Except for any notice required under applicable Taw 1, he given jn “mother manper, G any notice 1o
for in this Deed of Trust shall pe given by Mailing such notice by certified myj) addressed 1o Borrower 4
< Troperty Address of at such other address yg Borrower may designate by notice 10 Lender gy provided herein, and
) any notice to Lender shajp be given by certified mail, return receipt requested, 1o Lenders address stared herein or 1o
such other address ag Lender may desigme by notice 14 Borrower provided herey. Any notice provided for ip this
ced of Trys; shall be deemed (6 have been given (o Borrower or Lender when given iy the manner designated herein.
« Unifo rug rning Law; Suvcrubility. This form of deed of rust combines, uniform covenamts for
national yse ; i ams with limjgeq variations by jurisdiction 10 ¢ i uniform SeCurity instrumeny
covering reg) s D t Trust shyj| he governed by the law of the jurisdiction in which the Property g lociared.
In the event th; isi 4use of this Deed of Trust or the Note confliers With applicable law. such conflie; shall
hot affect other isions of is Deed of Trust or the Note which can he given effeg; without the contlicting Provision,
and to this end the Provisions of (he Deced of Ty and the Note are declared 1o pe severable,
6. Borrowers Copy. Borrower shy)) be furnished dconformed COPY ol the Note ang Ol this Deed of Trust at the time
of execution or after recordation hereof,
- Transfer of the Property; Assumption, It all or ANy part of the Property o an interesy therein is o) Ortransferred
by Borrower without Lender’s Prior written consent, Cxeluding (q) e creation of 4 Jien OF encumbrinee sthordinge 1o
this Deed of Trust, (b) the creation of 5 purchise money SCCURILY interesy for household i transter by devigg,
descent or by operation of law upon the death of ;, joint tenang or (d) the srant of any | rest ot three vears of lesy
ot containing 4y option (o purchase, Lender mavoat Lender's option, declare all the  see Vv this Deed of Trust 10 be
hnmcdialcly due and Payable. Lender shall have waived such option (o accelerate 0 the sale or transfer, epder
and the person 1o whom the Property is 10 be sold or transferred regeh agreement ip Wriling that the credit of sych person
is sntisfactory o Lender yng that the interest Payable on the Sums secured by this Deeg OF Trust shaly be at such rate s
Lender shajj request. If Lender has wajveq the option 1o accelerate provideq in this Daragraph 17 ang ir Borrower' successor
in interest has executed a written assumption agreement aceepted in writing by Lender, Lender shajp release Borrower from
all obligations is Deed of Trust and the Note,
CXCrCises such option (o accelerate, Lender shall mai Borrower notice of acceleration in accordance with
Paragraph |4 hereqf Such notice shall provide 5 period of noy less than 30 days from (he date the notice is majled within
which Borrower Mmay pay the sums declared dye, If Borrower fails 10 Pay such sums prior (o the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by Paragraph 1§ herepf.

NON-UNIFORM CovENANTS, Borrower ang Lender turther covenant and agree as follows -

Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or

d of Tru the covenangs to pay when (ye ANy sums secureq by this Deed of

0 acceleration shay mail notice g Borrower g provided iy Paragraph 14 hereof specifying: (1) the

action requireq to cure such breach; (3) 4 date, not Jesy than 3¢ days from the date the notice is mailed 1,

Borrower, by which stch breach must be cured; yng ) that failure ¢ cure such hreael, on or hefore (e date specified in the

notice may resyly in acceleratipn of the sumg Secured by this Deed OF Trust and gy, of the Property. Tpe notice shall further

inform Borrower of the right o reinstate afyer acceleration yng the right ¢, bring 4 court action g assert the nop. existence

of a default or any other defenge of Borrower ¢, aceeleration ypg siale. If ghe breach ig Mot cured op o before the date

specified in the notice, Lender at Lenderg option iy declare al) of the sumg Seeured by this Dee f Trust (o be immediatch

due angd Payable withoyg further demand ang may invoke the Power of sale yng a1y other remediey permitted by applicable

law. Lender shall be entitled (o collect a1 reasonable cogqy and expenges incurred iy bursuing the remedies provideg in this
Paragraph 18, including, but not limited 1o, reasonahie attorney’s fees,

If Lender invokes the Power of gale, Lender shapy execute or cange Trustee to execute a wriggep notice of the occurrence

ent of default ang of Lender's election 1o cause the Property to e sold, and shajp cause such notice tq be recorded

in each county in which the Property or SOme part thereof jg located. Lender or Trustee shapy Live notice of sale in the

manner prescripeq by applicable Iaw to Borrower ang to the other Persons preseriheg by applicable Iaw. After the lapse of

such time as may b required hy applicable faw, Trastee, without demang on Borrower, shaip sell the Property o public

auction to the highest bidder a¢ the tine and place and under the terms designated in the notice o sale in one of more

Parcels and jn such order g Trustee may determine, Trustee My postpone gupe of all or Ny parcel of he Property hy

public announcement y¢ the time ang place of any previousty scheduled sy, Lender or Lendersy desipnee may purchase e

Propcrty at any sale,

Tustee shal deliver (g the purchaser - ustee’s deed cons eving the l‘mpcrl‘\ s sold withog AN covenang o witrranty,
expressed or implieq, The recitals iy the Trustee'y deed shall ne prima facie o idence of (g, ath of Matenrents e
therein, Trustee shall apply (e proceeds of the s, i the folloy ing ordey: () 1o al reasonable coygy and expenses of the
sale, including, hug nat limited o, reasonable Trygpeets amd torney s fepy and costs of g evidence; () 10 all sums secured
by this Deey of Trust; ang () the excess, if any, to the person or persons legaliy enlitled therege,

9. Borrower'y Right (o Reinstate, Not\\'ilhsl:mdiug Lender weeleration of the sums secured by this Deey of Trust,
Borrower shyy) have the right to have 4ny proceedingy begun by Lender (o cnforee this Dee of Trusg discontunued 4 any time
prior to the carlier to o¢ fifth day before sale ol the Property Prsiant to ¢ Power of (e ventined i ghy
Deed of Tryg or (i) ent it judgment enforcing (hiy Deed of Tryy (0 Barrowey pays Lender g0 MUMs which woul be
then due ynder this Deed of 7 Tust, the Noge and noges seeuring Fugype Advances, any, had no dcceleration occurred:
b) Borrower cures all breaches of 4ny other covengng O agreements of Borrower Lontained in thig Deed of Trust: (¢)
Borrower Pays all reasonable eXpenses incurred by Lender and Trustee in enforcing the Lovenants and agreements of Borrower
contained is Deed of Trust and jp cnforcing Le er's and Trustee’s remedies as provigeg in paragraph 18 hergoy.
including, but not limited to, reason; atorney’s fees; ynd (d) Borrower takes such actiog as Lender May reasonaply require
to assure that the lien of this Deed of Trust, Lender's interest in the Property ang Borrowers obligation (o Pay the sums
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secured by this Deed of Trust shall continue unimpaired, Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shali remain in full force and effect as if no acceleration had occurred.

0. Assignment of Rents; Appointment of Receiver; Lender in Possession. Ag additiona] security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents ag they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shyl| be entitled to ener upon. take possession of and manage the Property and 1o collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually recejved.

- Future Advances, Upon request of Borrower, Lender. at Lenders option prior to fuJ) reconveyance of the
Property by Trustec to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when cvidenced by Promissory noies stating that said notes are secured hereby.

- Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and withoyt charge to the Person or persons legally entitied
thereto. Such PErson or persons shal] pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable Taw, Lender may from time to time remov
4 successor trustee to any Trustee appointed hereunder, Without conveyance of the Property, the
suceeed to all the title, power and duties conferred upon the Trustee herein and by applicabl¢ law,

24. Use of Property, The Property is not currently used for agriculural, timber or grazing purposcs.

25, Attorney’s Fees, As used in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney’s fees. if
any, which shall be awarded by an appellate court,

¢ Trustee and appoint
suceessor trustee shall

s Deed f Trust.,

IN WiTNESs WHEREOF, Borrower has exccute

—Borrower
.............................................. e
STATE OF ORkGON,. . ..., . Klamath.. ... ... .. County ss:
On this. ... . . 20th dayof.. January » 77+ -+ personally appeared the above named
.......................... Robherta Jane .Anderson ' Ttrrreeeeseeoooand acknowledged
the forcgqu}gjnstrumcnt tobe... .. her = voluntary act and deced.

e dor,
{otticiat.Sean® : 1 . Before me:

[P X
My-Comnission expites: (1 -/( - § 4 LQCUL m
TR . o Q_C}/ LA

‘ P R 3 Nz;tary P'ul.ﬂic for Oregon
Pl b
f D REQUEST FOR RECONVEYANCE

To Frpstee: oV
" The Lh’dcfsigncd is the holder of the note or notes secured by this Deed of Trust, Said note or notes, together

‘with all othcr indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed 1o cancel

said note or notes and this Deed of Trust, which are delivered hereby, and 10 reconvey, without warranty, all the
estate now held by you under this Deed of Trusy 1o the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 20th | dayof . . . January. ... ... ,19. .84 ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment”’) of the same date given by the undersigned (the “Borrower””) to secure Borrower’s Note .o,

..... KI-AMATH.EIBST.FEDEKAL.SAYLNGSANDLOANASSOCIATI.QN..............................................

(the ““Lender’’) of the same date (the ““Note’’) and covering the property described in the Security Instrument and
located at . . . . .. 343 Donald Street, Klgmatb“Fal_g, Oregon 97601

Property Address

Maodifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initial Interest Rate” of 12 . - %. The Note interest rate may be increased or decreased on the
..... day of the month beginning on ... Maxrch eevee.., 1985 and on that day of the month every
..... months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “Index”. The Index is the:
[Check one box to indicate Index.}

(1) 3* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

@ D% e

[Check one box to indicate whether there is an y maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)
(1) O There is no maximum limit on changes in the interest rate at any Change Date.
See below(2) [X The interest rate cannot be changed by more than 1..00 percentage points at any Change Date.
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of} the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17,
By signing this, Borrower agrees to all of the above.
With a limit on the interest rate adjustmenté/ghrln
Oor minus three (+/- 3.00) percentage points

the life of the loan of plus

ROBERTA (AN

STATE OF OREGON: COUNTY Of KLAMATH:ss
I hereby certify that the within instrument was neceivaq.?gd Tiled for

record on the23rd day of January A.Doy 199 g 32000510750k | M,
and duly recorded in Vol WAL y of Mortsaces on page_ 121k .

EVELXI‘I BIEHN y, COUKTY CLZRK
- Fee 3_20.00 ‘ by 7 ;7j2;§ > Deputy




