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U as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
| in Klamath County, Oregon, described as:
!
|

The South 60 feet of ILot L, Block 3, ALTAMONT ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

i

5 together with all and singular the t , heredit, 1ts and appurtenances and all other rights thereunto belonging or in anywise &

. -=mow or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

| ©\dion with said real estate. ;
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the E

“—~sum of .__THIRTY FIVE THQUSAN

- - T ik BT STereiotvsivsinsinvbotonton -Dollars, with interest thereon according to the terms of a promissory
. £ note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
. not sooner paid, to be due and payable PerTerms of no.teA , 19 .

e The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
{V~.becomes due and payable. In the event the within described property, or any part thereof, or anyv interest therein is sold, agreed to be
t sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
. Zthen, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
© herein, shall become immedia!ely due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

co To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
i - To protect, preserve and maintain said property in good condition Aranting any easement or creating any restriction thereon: (c) join in any
] and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement  aflecting this deed or the lien or charge
i not to commit or permit any waste of said property. thereof; (d) reconvey, without wareanty, all or any part of the property. The

. To complete or restore promptly and in good and workmanlike Krantee in any reconveyance may be' described as the “persan or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto” and the recitals there’n of any matters or facts shalt

destroyed thereon, and pay when due all costs incurred therefor. be c:onclusivu' proof of the truthiuln thereol, Trustee's fpes for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi.  Services mentioned in this parngeaph shall be mot less than §:
tions and restrictions allecting said property; il the beneliciary so requests, to 10. Upon any default by drantor hereunder, beneliciary may ar any

Jjoin in executing such linancing staternents pursuant to the Uniformy Commer-  time without notice, cither in person, by ANt or by a receiver to be ap- ;
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for l
proper public oltice or oflices, as well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take porsession of said prop-
by liling ofticers or searching adencies as may be deemed desirable by the eety or any part thercof, in IS own name sue or otheswise collect the rents,
beneficiary. issues and profits, including those nast due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and cxpenses of operation and collection, incle ind reasonable attor.
now or herealter erected on the said premises against loss or damage by fire ney's dees upan any indebtedness secured hereby, and in such order as bene-
and such other hazards :lss tlm}?‘inlggia}}al igyelrom time to time require, in ticiary muay determine.

an amount not less than e L Se. L., wrilfen in 11, The entering upon and taking possession of said property, the

companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits. or the proceeds of fire and other

policies of insurance shall be delivered to the heneficiary as soon as insured; insurance policies or Compensation or awards for any taking or damage of the

it the grantor shall fail for any reason 1o procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or i
deliver said policies to the beneficiary at least fitteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done

tion of any policy of insurance now or hereafter placed on said buildings,  pursuant to such notice.

the beneficiary may procure the same at frantor's expense. The amount . .

collected under any’ fire or other insurance policy may be applied by benefi- 12. Upon deiault by grantor in payment of any indebtedness secured

ciary upon any indebtedness secured hereby and in such osder ns beneliciary hereby or in his performance of 10 dgicement hereunder, the beneficiary ay

may determine, or nt option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an

any part thereol, may be released to grantor. Such application or release shall  event the beneliciary at his election may proceed to lorcclose this trust deed

niot cure or waive any delault or notice of default hereunder or invalidate any in cquily as a mortdage or direct the trustee fo forcclose this trust deed by

act done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or the trustee shall

5 o keep said premises free from comstruction L'ens and to pay ail execute and cause fo bg recorded his written notice of default _anz{ his election

o faxes, assessments and other charfies that may be levied or assessed upon or fo sell the said described real property to satisfy the obligations secured
against said property before any part of such taxes, assessments and other  hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereol as then required by law and proceed to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to'86.795. i
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale . X
by direct payment or by providing beneficiary with funds with which to then after default at any time prior to five days belore the date set by the
make such payment, beneliciary may, at its aption, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set lorth in the note secured  ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the 3
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby {including costs and expenses actually incurred in =
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants hereot and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erly hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no defaulr occurred, and thereby cure E:
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.

out notice. and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed smmediately due and payable and place designated in the notice of sale oy the time fo which said sale may
constitute a breach of this trust deed. be postponed as provided by law. The trustee may sell said property cither

. - To pay all costs, lees and expenses of this trust including the cost in one parcel or ' in separate parcels and shall sell the parcel or parcels at
ol title search as well as the other costs and expenses of the trustee incurred  auction 'to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying

tees actually incurred. 3 ) ) the property so sold, but without any covenant or warranty, express or im.
7. To appear in and defend any action or proceeding purporting {0 pried. The recitals in the deed of any matters of fact shall be canclusive proot

allect the security rights or powers of beneficiary or trustee; and in fny sult,  of the truthiulness thereof. Any person, excluding the trustee, but including

action or proceeding in which the beneticiary or ‘trustee may appear, includipg the grantor and beneliciary, may purchase at the sale.

any suit for the loreclosure of this deed, fo pay all costs and expenses, in- I5. When trustee sells pursuant to the powers provided herein, trustec

cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the shall a y -
e e H N - pply the proceeds of sale to payment of (1) the expenses of sale, in-
;'.m?i"'l':""’h"’;o{;;"i sml;":n:;‘“i'r’,":’;:dc:gn:hl'fl f_’]‘;‘]":‘!mg_n I7ro'r’:y "::"v c‘:‘r{j‘f”;‘:’r’l’l ﬁ’“‘: cluding the comipensation of the trustce and a reasonable charge by frustee's
d’::ffl‘ ':)I Hic ,t;iwl guurt‘ grantor further 1/\‘r:'cﬁ‘t,:)npny such stim as the ap- g!!n{n:‘)'. (2)1 ’;’ ;hc Ob"f'""’" arcmrdh ”Y. ;l"*' "“:'; ‘l,"d' () 1o ””,""’5’”“
Yy Cor i N as fho T Htndis It recorded liens subsequent to (he inlerest of the trister in the feust
/n-ll.ntv court sha}ll .ul/u':h:-- reasonable as the benolic Mry's or frustee's attor- deed as theic interests Ay appear in the order of their priveity amd (4) the
ney’s fees on such appeal. xurplus, 0 oany, 1o the RIAor or fo s successor in inferens entitled to such

I't is mutually apreed that: surplus.
8. dn the event that any portion vr all af said property shall be taken 16, For any reason permitted by Isw beneficiary may from tine to
: N b e L frctars 4 i . - o ) - -
under the cight of eminent o ot cond ion, ciary shall have the firme uppoingt a successor or successors 1o AV frustee named hercin or 1o any

t all or any portion of the monies pavable

right, il it so elects, to require thy successor trustee appointed  hereunder, Upon such appaintent, and without

@ compensation for such taking, which are in ewcess of the anount required ance 0 the successor frustee. the Latter shall be vested with all title,
fo pay all reasonable costs, expenses and atrornes fees necessarily paid or jondy duties conierred upon anv teustee hetein many appointed
mcurred by grantor in such proceedings, shall b paid to beneficiary and hereunder, Each such appointment ami substitution shall be made by written

applied by it lisst upon any reasonable costs and expenses and attorney’s fees, instrument executed by beneficiary ANIng reterence 1o this frast ddeed
both in the trial and appellate courts, necessarily paid or incurred by bene and its place of record. which when recorded in the office of the >C0unl)'
lickary in such proceedings, and_the balunce appticd supon v e v Glerk or Recorder of the county or countin i m mot e i perty Is sitents
secured hereby: and groantor agrees, at its own expense, to take such actions shall be conclusive proof of proper appointorent of the mé(\m! frastee. .
and execute such instruments as shall be necessary in obtaining such com- 7. T . b Lo * .

pensation, promptly upon beneliciary's request. X 'II . d"fs“’-' accepts ;f;fs frust when ”’-}: ‘f“fd du.Iy executed and
i 9. At any time and from time to time upon written request of bene- "[fl.':v"‘ :"dﬂt‘ 'S,I""ﬂd{ a put ’;c rrmr;f as provided by law. Trustee is pot
ticiary. payment of its fees and presentation of this deed and the note for obltgate ‘l" "“"' ¥ any party ':;'f" o "'_’;,‘,'f"“ ““I" ‘""”" any other deed of
endorsement {in case ol full reconveyances, for cancellation), without allecting ';1“-"; ’("' o Mn:.nlhlnn or ["l,!ocf‘f. ingd in w n?;_ A"ﬂ_ﬂf;". "';""'hrmrr or trusfee
the linbility ol any person lor the pavment of the indebtedness, trosten may saall be a party untess such action or proceeding is braught by trustee,

i NOTE: The Trust Deed Act provides that the trustes hareundar must be either an attorney, who is an active member of the Oregon State Bar, o bank, tust company
i or aovings ond foun asseciation authorized 10 do business under the lows of Oregon or the United States, a title insurance company authonzed 1o insure title 1o real
! property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 10 696.585.




The grantor warrants that the
(a)* primarily for grantor’s pe,
(b) ~for Hatiofyer

Dproceeds of

———RUEpOSES.

This deed applies to, i
tors, personal representatives,
contract secured hereby,

masculine gender includes the leminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

* IMPORTANT NOTICE: Delete,
not applicable; if warranty (a}
as such word s
beneficiary MusT ply
disclosures; for this purpose,
the purchase of g dwelling,
if this instrument is NOT to be o first lien,
of a dwelling use Stevens-Ness Form No. 1
with the Act is not required,

defined in the Truth-in-[ending

if this instrument is to

disregard this notice.

fit the signer of the obove is q <orporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,
County of Klamath. R
January 23

Personally appeared the above named.

)
D ss.

)
8l

_Philip R. Gibson’

otary. Public for Orodh

My Qommission expires:

by lining out, whiche:
is applicable and th

use Stevans-Ness Form

A administrators, execu-

owner, including pledgee, of the

iciary herein. In Construing this deed and whenever the context SO requires, the
and the singular aumber includes the plural,

ear first above written.

ver warranty (a) or {b) is

L] beneficiury is a creditor
Act and Regulation Z, the
with the Act and Regulation by making required
bo a FIRST lien to finance

No. 1305 or equivalent;

or is not to finance the purchase
306, or equival If compli

nt. If I @

STATE OF OREGON, County of ) ss.
e , 19

Personally appeared e . .. and
e e . . -who, each being first
duly sworn, did say that the former is the . .

president and that the latter is the.

secretary of ... . . e

and .;l;étﬂthe seal affixed 1o the foregoing instrum,
corporate seal of sajd corporation and that the ;
sealed in behalf of said

(OFFICIAL

SEAL)
My commission expires:

lj’
¢ 7/
REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

wweeey Trustee

herewith todether with said trust deed) and to reconvey,

estate now held bytyou under the same. Majil reconveyance and documents to .

DATED: .

Do not lose or destroy this Trust Deed OR THE NOTE which it

—

TRUST DEED

(FORM No. gay)
S‘IEVENS»NESS LAW pup, CO.. PORTLAN

Boneliciary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE CONPANY » INC.

e
- 1

Beneticiary

secures. Both must be delivered to the trustee for bafore

yance will be made.

e e e e

STATE OF OREGOIV,
County of K]amam
I certify that the within instrument
was received for record on the e .31'.{210}'
AN e, 1901
wtsat . o'clock M, and recorded
in book/reel/volume No,
page .12 or as fee/file /instry-
ment/microfilm/reception No. 2’?Q7,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S use

Crunty Clerk
TITLE

NAME /. P
\
By ﬂﬂ&z..&{/ﬁ.v.lmf /‘ }.‘...._. Deputy




