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THIS TRUST DEED, made this LA kh
Dan.B...Tafell..and.Becky.

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
L R Q=102 o WO County, Oregon, described as:

First Addition to Gatewood, Lot 13, Block 13
County of Klamath, State of Oregon

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all {ixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .,——.EiveﬁThousand—Eight.-.Hundred-!?op.ty-—SevenVvand 01/100 ——==== - I

............................ Dollars, with interest thereon according to the terms of a promissory
d made by grantor, the final payment of principal and interest hereol, it

not sooner paid, to be due and payable .. .Januar,y..._lY ....... . A , 1988 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
hecomes due and payable.

Tho above described real property is not currontly used for agriculturcl, timber or grazing purposes.

To protect the security of this trust deed, grantor ngrees: (n) connent o the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain saitd property in good condition franting any ensrmrnt of creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination ar other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The

2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “persun or pessons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n ot any matters or lacts shall

destroyed thereon, and pay when due all costs incurred therefor. be Qonclusive. proof of the truthiulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.

tions and restrictions atfecting said property; if the beneficiary so requests, {0 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

¢ial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adeguacy of any security lor
proper public office or oftices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers or searching agencies as may be deemed desirable by the erty or any part t{lereol,_ in its own name sue oOr otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the b, iciagy .may from time (o time require, in ticiary may determine.

an amount not less than $ 508 /o P eI , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss paya to the latter; all callection of such rents, jssues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to the heneliciary as soon as insured; insurance policies or compensation or awards Jor any taking or damage of the
if the grantor shall tail for any reason to procure any such insurance and_to property, and the application or release thereof as atoresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction Lens and (o pay all

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may praceed to foreclose this trust deed
in equity as a mortgage or direct the trustee (O foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
taxes, assessments and cther charges that may be levied or assessed upon or to sell the said described real property {0 satisly the obligations securs
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, R"':i ':%"?‘
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by law "’"‘f proceed to foreclose this trust deed in
to beneliciary: should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to toreclose by advertisement and sale
by direct payment or by providing beneficiary with lunds with which to then after default at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person_ SO privileged by
and the amount SO paid, with interast at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or hi s in interest, respec-

; 1S

{  hereby, todether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
t trust '"deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
|

i
1
|
|
l- covenants hereot and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-

trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney's fees not ex-

. erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault ecurred, and thereby cure

t; same extent that they are bound for the pay ¢+ of the obligati herein the default, in which event all foreclosure proceedings shall be dismissed by

. described, and all such pay ts shall be i diately due and payable with- the trustee.

{i out notice, and the nonpayment thereof shall, at the option of the beneficiary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a_breach of this trust deed. . R . be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost  in one parcel or_in separate parcels and shall sell the parcel or parcels at
| of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, pavable at the time of sale. Trustee

! in connection with or in enfarcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fecs actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-

7. To appear It and delend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
allect the security tights or powers ol beneliciary or trusfees and in any suit.  of the truthlulnces thereol. Any person, excluding the trustee, but including
action or proceeding in which the heneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure of this decd, to pay all coats and expenscs, in- 15. When trustee sells purauant ta the powers provided herein, trustee

cluding evidence of title and the beneliciary's or (ruatec's attorney's leea; the shall apply the pracerds o1 aale to payment of (1) the expenses of sale, in-

amount of attorney's lees mentioned in this paragraph 7 in all cases shall be cluding . H d T
! T . U 8 the compensation of the trusten and a reasnnable charge by trustee’s
lixed by the trial court and in the event ol an appeal from any judgment or Cttorney, (1) fo the abligation tecured by, g e eed, (3) o all_pessony

decree of the trinl court, drantor lurther agrees fo pay such sum as the ap-  paving recorded liens subsequent fo the interest of the trustee in the trust
pellate court shall adjudde reasonable as the heneliciary’s or frusfee’s attor- deed as their interests may appear in the order of their priority and (4) the
ney's fecx on such appeal. surplus, il any, to the grantor or to his succeasor in interest entitled 0 such
It is mutually agrecd that: . surplus.
8. In the event that any portion or all of said property shall be taken 16. For any reason permitted by law beneliciary may from time to
u.n(h‘r the right of eminent domuin or (.‘Oﬂdfllln('ﬂl\'l\..llellrlll‘ldl)' shall have the time appoint a successor or successors fo any irustes named heremn cr to any
right, it it so_elects. to require that all or any portion ol the monics payable successor trustee appointed heteunder. Upnn euch appomtment, amd without

as compensation for such taking, which ""’e ::‘ EXCESS ;" the """’uf;" "'"5:,""'" conveyance fo the auccessor trustee, the latter thall be vest with all citle,
to pay all reasonable_costs, expenses an attorney s ‘}; "“c‘b”""l).p"" °l'; powers and_dutics conterred upon any ftrustee herein named or apgointed
incurred by grantor in such proceedings, shall be pai to bencliciary an hereunder. Each such appointment and substitution thall be made by written

applied by it tirst upon any reasonable costs and expenses and attorney's fees, instrument executed by beneliciary, containing reference to this trust deed
both in the trial and n_pru-llnrc courts, necessarily pmd or incurred by bene- and its place of record, which, when recorded in the office ol the County
ticiary in such procecdmgs. and the b’!“‘"c" applied upon the '"d'b“'d’."'“ Clerk or Recorder of the county or counties in wkich the property is situated,
secured hereby: and grantor agrees, at its own expense, to take such actions shall be conclusive prool of proper appointment of the successor trustee.

and exccute such instruments as_shall be necessary in obtaining such com- 17. Trustee accepts ‘his teust when thiv doedd, duly executed and

pensation, promptly upon beneliciary’s request.

9. At any time and jrom time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconvey or lation), without aflecting
the liability of any person “for the payment of the indebtedness, trustee may

ackpowledged is made a public record as provided EF jaw. Trustee is not
obligated to notily any party hereto of pending cale wunder any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE; The Trust Deed Act provides that the trusten hereundae must ba elther un attornoy, who 18 un uctive member of the Oregon State Bar, @ bonk, trust company
or savings and loan association authorized 1o do businms under the laws of Oragon o the United States. o title insutunco company authonized to insure Vitle to real
property of this state, its subsidiories, aHiliates, ogents or branches, the United Stutes of uny agenty thareo!, of un estiow ogent Iicensed under ORS 696.505‘.'1@»:3'635}
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The grantor covenants and agrees to and with the bene.‘iciary and those claimin

8 under him, that he is law-
fully seized in fee simple of said described real Property and hag

a valid, Unencumbered ¢itfe thereto
and that he wij| warrant and foreyer defend the same against all persons whomsoever.

The

(a)*
for an organization,
purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their hei .
tors, personal representatives, successors and assigns., The term beneiiciary shall mean the
contract secured hereby, whether or not named as a beneliciary herein, In construing
masculine gender includes the feminine and the fleuter, and the singular numbe, inc,

IN WITNESS WHEREOF, said grantor has hereunto
* IMPORTANT NO

;{nd the
not applicable t =

h,
I
AL
”(j;&iinﬂl'
e of g dwelling, use Stavens-Ness Form No. 1 ) ~
ument is NOT to bo o first Hon, or i3 not to finance the purchase!

of a dwelling vso Stovens-Nass Form No, 1306, or equivalent. [f compliance
with the Act is not required, disrogard this nofice.

Gif the signe of the abave js a corporation,
vse the farm of acknowledgmen opposite.)
{ORS 93.490)
STATE OF OREG()IV.
County of . Klamath...
January 17
Personally appeared the above named

Dan B, Tofell and Becky Tofel]

STATE oF OREGON, County of ) ss.
C . , 19
Persomzlly appeared

who, each being firsy
duly sworn, did say thas the forner iy the

president and that the later is the

Secretary of

.and acknowledged the foregoing instry-
N> R --Voluntary act apd deed.

S tal, i?e"ioré me:

- ks oo, . M

“(OFFICraL’ P

LSEAL). - L0 L p UL . . L

EEE " Notary Public. or Oregon Notary Public tor Oregon (OFFICIAL

R ol SEAL)
'."My Commission expires: 5‘// 2?6 My commission expires:

Before me:

|
.
!
l
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REQUEST roOR FULL RECONVEYANCE

To be used only when obligations have been paid.

» Trustee

e

Bene[iciary

Do not lose or destroy this Trusy Deod OR THE NOTE which it secures. Both must be deliverad 1o the trusten fc; concellation bafore feconveyonce will be made.
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{FORM No. g81.1) Counry of  Klamath (S8
maTTiE e by CUH‘COHPO""‘:?"U‘ S U ocortify thae the within jnsre.

1 and lfirr‘.'xr was rm'c'iw-fl fu{' fvcunl on ‘{ e
R Q3G day of  Jinmng T

Beck)’ Tofell a3 :31 o'clock pM., .'l{l );ccurdt-d

ST e Grantor |j SPACE RESERVED in book :t*:'_l"\'ulume No,. 4 _.on

. : FOR page . 1z22 oras document?/iee/ﬁle/

SUburban .E.lnance,_.C.Qmp‘an.y.............. ] RECORDER's use instrumenr/microt'ilm No. 3 —82? s

Record of Mortgages of said County.

Beneticiary Witness my hand and seal of
ThEr T County affixed.

s T <

LCORDING_“EURN To
. County Clerk
’ Suburban Finance Company , s .<€7: e
| Kimmen sl o SR ot B
! - .. - O - e I P B - - R,

K




