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THIS TRUST DEED, made this day of ...ccceeecnersd JANUBLY. .. cccccmmereraemeennes ) ]9..84....;‘-.17\etween
JnemGJmLindsay"and“Mary"LJNLindaay ............ :

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamakh...coommrenens County, Oregon, described as: . ,
The South 84.4 feet of Lot 7, Block 2, HOME ACRES A RESUB[_)IVISIDN oF
ENTERPRISE TRACT 25, in the County of Klamath, State of Oregon.

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of -,mren:IhQusand:Seyen:Hundned:lwenty:Ninemandm99/lDDW S

e Dollars, with interest thereon according to the terms of a promissory
note of e e to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable ... Januaryl'l ey 1990 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition ﬁmntm'ﬂ any easement or creating any .resrnc_hon thereon; (c) jomn in any
and repair; not lo remove or demolish any building or improvement thereon; subordination or other n_ﬂreemcnt alfecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be rlv.scnh;d as the “person or persons
manner any building or improvement which may be constructed, damaged or legally L‘nfl.llﬂ! thereto,” and the recitals there'n of any matters or Iacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof ol the truthfulness thereof. Trustee's {ees lor any of the
3. To comply with all laws, ordi regulati covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; it the beneliciary so requests, 10 . 10. Upon any default by grantor hereunder, beneficiary may &t any
join in executing such tinancing statements pursuant to the Uniform Commer-  fime without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may re H for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oltice or offices, as we ¢+ ol all lien searches made the indebfedness hereby scgurgd, enter upon and take possession of said prop-
by liling officers or searching agdencies as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildinds jess coaty und expenses ol operation and collection, including reasonable attor-
now or hereaiter erected on the said premisea against Joss or damage by lire ney's tees upon any indebtedness secured heteby, and in such order as bene-
and such other hazards as lt b céi jar; énuy irom time to time require, in liciary may determine.
an amount not less than §.. f},°7 §‘ -é.,,. . .., written in 11. The entering upon and taking possession ol said property, the
H ble to t b L th payable to the latter; all collection of such rents. ;ssues and profits, or the proceeds of tire and other

-
Yy, wi

e
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or

deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done

tion of any policy o r hereafter placed on said buildings, pursuant to such notice.
the beneficiary may grantor’s expense. The amount

lied by benefi- 12. Upon default by drantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereb d in such order as beneliciary hereby or in his performance of any agreement hereunder, the bene;xcufyhmay
may determine, or at option of beneliciary the entire amount so collected, or declare all sums f . diately due and payable. In ch ':3
any part thereof, may be released to grantor. Such application or release shall ~ event the ben ed to loreclose this trust de

3 i B i in equity as a mortgage or direct the trustee to loreclose this trust deed by
:gl‘ ;::::- ‘;zrurv:::l‘;:l ltl:ys:cei{a;gfﬁg;. notice of delault hereunder or invalidate any advertisement and sale. In the latter event the b'cneliciary or the trustee shall
5. To keep said premises frec from construction lens and to pay all exccute and cause o be re tten notice of delault F"d. his electiont
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described 1 4 ] J 3 ¢
against said property belore ¢ ol such taxes, assessments and other h;rebyl. Wheg’”""" the "“!;‘“l ’h"’” l;‘ the “rTel ‘"; pl;:ce °lh.s“’:' 4 dm:;"?‘
charges become past due or delinquent and promptly deliver receipts therefor ‘h"m as then ."qu'."dORg E’é‘}“"" l’a'gc;;s o loreclose this trust deed in
to bencliciary; should tail to make payment of any taxes, asyess- the manner provided in ge. 0 to 86.779. X

ments, insurance premiums, ble by drantor, cither 13. Should the beneliciary elect to toreclose by advertisement and sale
by direct payment or by provi ici ith lunds with which to then after default at any time prior to live days belore the date sct by the
make such payment, heneliciary may. mnke payment thereol, trustee lor the trustee’s sale, the grantor or other person_ 30, privileged by
and the amount 80 paid, with intereat at the rate set forth in the note secur O_RS 86.760, may pay to the benel y or his s s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then duc under the terms ol the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this oblidation secured thereby (including costa and cxpenses actually incurred in
trust deed, without waiver of any rights arising Irom breach of any of the enforcing the terms of the obligation and trustee’'s and attorney’s lees nout ex-
covenants_hereot and for such payments, wth interest us aloresaid, the prop- cgczﬁnn the amounts provided by law) other than such portion ol the prin-
erty hereinbelore described, : shall be bound to the cipal as would not then bo due had no delault o_ccuued, and thereby cure
same extent that they are b o m 'oldlhe ogliga!io{,-n’ here,i,n :::e deh;ult, in which event all toreclosure p dings shall be d by
described, and all such pay ts shall be i iately due and paya e with- e trusice,

out notice, and the nonpayment thereol shall, at the option of the beneficiary, 14. Otherwise, the s the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in t time to which said sale may
constitute &8 breach of this trust deed. . . . be postponed as provi sell said property either

6. To pay all costs, fees and expenses of this trust including the cost in one parcel or i arcel or parcels at
of title search as well as the other costs npd expenses of lhe' trustee mcurre’d auction to the highest B of sale. Trustee
in connectilnn with a‘; in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser i ; ired by law conveying
fees actually incurred. the property O ¢ any covenant or warranly, express or im-

7. 7):0 appear in and defend any action or proceeding purporting to plied. Yech Is in the y ters of fact shall b:’conglusive proof
aflect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthiulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure is deed, to pay all costs and cxpenses, In- 15. When trusfee sells pursuant fo the powers provid
cluding evidence ul.ulln anc e o r ustee 5,n((0rneyu fees; the shall nppiy the proceeds of sale to payment of
amount ol attorney 7 in all canes shall be cluding the compensation of th
ticed by the teial cou rom any judgment or Sttorney, (1) (o The obligation
decree ol the trinl coutt, Arantor w fa pay x_urh apn as the ap avimg recorded lfions mibsequent ¢ . b e trusice in
pellate court shall adjudie reasonahlo as the heneticlary's or frustee’s agior deod an theit inferests niay appear in the order of their priority and (4) the
ney's lees on auch appeal. aurplu, it any, to the drantor vr (o hla succeasor in intorest entitled to auch

It is mutually agreed that: . surplus.

4. In the event that any portion 0f all ol said proper(y shall be taken 16. For any reason permitted by law beneficiary may from time (O
under the right of emincnt domain or vnmlnmmlmn..henrln'mn' shall have the fime appoint a successor o B crssars fo any frustee el Rerein or fo any
right, i it so_elects, (0 requite that all vr any portion ol the manies pavable successor frusfee appointed heteunder. 1ipon such appointment, and without
as compensation for such taking, which are in recean ol the amount reqguired e mrance to (he. auccesr (ronten. {he latiet hail be vested with all title
to pay all reasonable custs, ox 1o nl attorney’s fee necesaariiy A ot eere and_duties conterred i A trusten Retein mamed or appointed
incurred by grantor in such pracecdings, shall be paid oo beneticiary and foredar. Each such appoudiient amt stotitation ahall be made by written
applied by it Bsts and cxpenses and attorney’s fees, instrumen el o o peneliviary, contsining teterence o (hls fiusy decd
both in_the trial and appe| . necessarily paid or incurred by bene- and its place of record, which, when revarded in the ollice of the County
ficiary in such proceedings, and the balance applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby? and grantor agrees, at its own expense, to take such actions shall be conclusive proot of proper i ¢t of the trustee.
and execute such instruments as_shall be necessary in obtaining such com- 17. Trust ts thi ': B this deed, dul 4 and
pcnsarion, promprly upon beneliciary’s request. . x ’ed-gedru_s ee ;cccp s ;’155 trus dw en x_; d” , du yTe“cmc ! a

o’ At any M written request of bene- a;rno;ved £ nt::'fm:ne' a p‘u ’xlcrrtccnrl as dp_raw s b}:i law. ru}:tee uedno;
Ficiary. payment o . . deed and the note for obliga: o ity y party hercto of pen ing sale under any other deed ©

endorsement (in case of full Jor cancellation), without alfecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person § the indebtedness, trustee may

collected under any fire or other insurance policy may be app

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an aftorney. who it an _active member of the Oregon State Bor, o Sank, trust company
ot savings and loan association authorized to do business under the laws of Oregon or the United States, o title insuronce company authorized to insure title to real
property of this stote, its subsidiaries, affiliates, agoents of bronches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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