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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS ACCOUNT NUMBER
IF OTHER THAN DATE OF THE TRANSACTICN
January 23, 19284 Jznuary 27, 1884 01272
BENEFICIARY GRANTOR(S):
) Drian L. courily

TRANSAMERICA FINANCIAL SERVICES

@ -
ADDRESS:121 South Hinth (Box 1269) -
city:  RKlamath Falls,Oregon 97601 NAME OF TRUSTEE mronsamerics Title

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if more than one) for the purpose of securing the payment of a Promissory Note of even date in the

principal sum of § 348 48 from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

¥lamatth
the following described property situated in the State of Oregon, County of _ =802 atn .

foes’
- See attached description
.

“ETogether with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric. ventilating, refrigerating and
Sf'%ir-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
** described. all of which is referred to hereinafter as the “‘premises”

The above described real property is not currently used for agricultural, timber or grazing purposes.

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his hewrs, exveutors,
administrators, successors and assigns. upon the trusts and for the uses and purposes following, and none other,

Grantor also assigns to Beneficiary all rents, issues and profits of said premises, reserving the right to collect and use the saume with or without taking possession
of the premises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary 1o enter upon surd premises and or o
collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lewful means,

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein: (2) Payvment of the principal sum wrth interest Uw'v--:
at the agreed rate in accordance with the terms and conditions of the abuve mentioned Promissory Note executed by the Grantor in favor of the Beneficiar
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Pavment of any additivnal amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with ary renewal or refinancing,but the Beneficiary shall not be
obligated to make any additional lean(s) in any amount: (1) The payment of any money that mav be advanced by the Beneficiary to Grantor or tn third parties,
with interest thereon at the agreed rate, where any such advances are made Lo protect the security orn accordance with the covenants of this Deed of Trust

All payments made by Grantor(s) on the oblipation secured by this Deed of Trust shall be applied in the following order.

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and alb other charpes
and expenses agreed to be paid by the Grantor(s).

SECOND: To the payment of the interest due on said loan.

THIRD: To the payment of principal.

TC PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficary s
ard such other casualties as the Beneficiury may specify,up to the full value of &l improvements for the protection of Beaeficiary an s
amoupts, and in such companies as Beneficiary may ir time to time approve, and to keep the
Beneficiary and that loss proceeds (luss expenses of collection) shall, at Beneficiary’s option, be appl said indebie
restoration of said improvements, Such apptlication by the Beneficiary shall not cause discontinuance of anv procecdings 1o
event of Foreclosure, ail rights of the Grantor i insurance policies then in force shall pass to the purch tthe fore
liens (including any prior Trust Deeds or Mortgages) and assessments that may dcerue against the above ¢
secured hereby, or upon the interest of Benpeficiary in said prom
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SED THAT: (1) H the = Grantori{s} sh 1 or neplect to puy nstall
it an the performaence of anv agreement hereunder, or upon sale or oth
action or proceeding be filed in any court to enfarce any lien on, claim against or interest i the pr
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediateiy become due an
on the application of the Beneficiary or assignee, or any other person who may be entitled to the montes due thereon. In the eve
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Prop i
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereol is stiusted. Beneficiars
Trustee, the Promissory Note and all doecuments evidencing expenditures secured hereby, whereupon Trusiee shall fix the time and place
thereof as required by law.

To Ee Sold to setinty

{2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by rercan of o default of any part of th
assessments, premiums for insurance or advanees made by a Bepeficiary in accordance with the terms of the Trust Deed, the Grant
in the trust property, or any part of i, anv Nencficiary under a subordinate Trost Deed o any person has g 2 sarbordimate b or en
the property, at any time prioy to the time and Jdate sed by the Prastee for the Trastee’s vale of (he pouer of wale the
Beneficiary or his successor inoanterest, gespeetinely, the entite amount then due under the terms ot the
cluding costs and expenses actually incurred in enforcing the ter tus of the ubhigations and Trustee's ar siney’s fres actuatly e
other than such portion of the principal as would not then be due had no default occurre d, and thereby cure the defau After paviment o
proceedings hud or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the ablizations and T Deed shall be oo
remain in force the same as if no acceleration had oceurred.
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{3) After the lapse of such time as may then be required by Law following the recordanion of sant Notree of Dietaudt, amd Notiee of Dedanit and Siote e of e
having heen given as then required by law, Trustee, withoul demand on Granters), <hall el sod proporty on the date amd ot the tine
said Notice of Sale at public auction to the highest bidder, the purchase price pavable m lawful money of the Toted St t the
conducting the sale may, for any cause he deems expedient, postpone the same from time to tme until ot shall be compteten
pustponement shall be given by public declaration thereof by such person at the time and place list apponted for the salv. proc,
fonger than one day beyond the day designated in the Notice of Sale, notice thereof shall be given in the same mannes a5 ne angined Notioe of S
shall execute and deliver to the purchaser its Deed conveying said property so sold, but without any covenant of warrantv, exjress oramplicd. The oo
Deed of any matters or facts shall be conclusive proof of the truthiulness thereof. Any person,ancludiog Beneficiary, mav bid at the wale.
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Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the side, mcluding the pavient of
the Trustee's and Attorney’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deedi(3) sll other
sums secured hereby: and (4) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discretion, v dt‘hu:l the balance of
such proceeds with the County Clerk of the County in which the sale took place. 3'?
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{4) Grantor(s) agrees to surrender possession of the hercinabm‘e described premises to the Purchaser at the aforesaid sale, in the event such possession has not
previously been surrendered by Grantor(s).

(5) Beneficiary may appoint a successour trustee at any time by filing for record in the office of the County Recorder of each county in which said property or
some part thereof is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trusice shell succeed to 41l the powers,
duties. authority and title of the Trustee named hercin or of any successor Trustee. Each such substitution shall be evecuted and schnowledged, and notice
thereof shall be given and proof thereof made, in the manner provided by law.

(6) Upon payment in full by said Grantor(s) of his induvbtedness hereunder, Trustee shall reconvey o said Trustor(s) the above-described premises according o
jaw.

(7) Should suid property or any part thereof be taken by reason of any public improvement or condemnation procecding, Beneliviary <hall he entitled o ail
compensation, awards, and other payments or relief therefor, to the extent necessary to liquidate the unpaid balance, mciuding acerued nterest, af the
obligation secured by this Deed of Trust.

) Notwithstanding anything in this Deedof Trust or the Promissory Note secured hercby to the contrary, neither this Dred of Trust nor oaid Promiissory Nots
shall be deemed to impose on the Grantor(s) any obligation of pavment, except to the extent that the same may be tezally enforceablel and any provision to the
contrary shall be of no force or effect.

(9 All Grantors shall be jointly and severally liable for culfillment of their covenants and agreements hervin contained, and all provisions of this Deed of Trust
shall inure to and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto respectively, Any referenec
in this Deed of Trust of the singular shall be construed as plural where appropriate.

10) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions,

{11) Truétce accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by jaw Trustee 15 not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of an¥ action or proceeding in which Grantor{si. Beneficiary, or Trustee shall be a
party, unless brought by Trustee.

(12) The undersigned Grantor(s) requests that a copy of any Notice of Default and of uny Notice of Default and of any Notice of Sule hereunder be mailed T
him at the address hereinbefore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date

Signed, sealed and delivered in the presence of:

e
Witness

et

Witness

Rlamath

County of

d J S .19 eﬁ . Personally appeared the above named

On this day of

prien L. Southby and Yeledy Seuthby and

_ Pedem L. SowtWW @ ———

acknowledged the foregoing instrument to be voluntary act and deed.

e
Before me: A / o
(SEAL) My Commission expires /o)gélg ﬁé f\)

Aty public for Oregon

70 TRUSTEE: REQUEST FOR FULL RECONVEYANCE Dated )
The undersigned is the leégal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid

and you are requested, on payment to ¥
said Deed of Trust, delivered to you herewith and to reconvey. without warranty, to the parties designated by the terms o

held by you under the name.

Mail Reconveyance to:

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for canceilation before reconveyance will be made.

ou of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
f said Deed of Trust, the estate now
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EXHIBIT "A"

All that portion of Lot 72, FAIR ACRES SUBDIVISION NO,., 1, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the Northwest corner of said Lot 72 of FAIR ACRES
SUBDIVISION NO. 1:; thence East along the North line of said Lot

72 a distance of 335 fecet to a point; thence South on a linc
parallel to the West line of said Lot 72 a distance of 130 feet

to a point; thence West on a line parallel to the North line of
said Lot 72 a distance of 335 f‘eet to the West line of said Lot 72;
thence North along the West line of said Lot 72 a distance of 130
feet to the point of beginning.,

ALSO all that portion of Lot 73, FAIR ACRES SUBDIVISION NO. 1,
in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the Southwest corner of Lot 73 of said FAIR ACRES
SUBDIVISION NO. 1, running thence North 38,1 fect; thence South
78° 51' East 195.8 feet along Southerly right of way of the
Enterprise Irrigation Canal; thence West along the South side
of Lot 73 of Fair Acres Subdivision No. 1, 193.4 fecet to the
point of begyinning.

EXCEPTING THEREFROM the West 5 feet of all the herein described
property, contained in Deed recorded December 15, 1963 in Book
349 at page 511, for the widening of Homedale Road.

STATE OF OREGON, ) -
County of Klamath }

Filed for record at request of

Revtuwen O TH

eox \TH - - -
on this 2)+t1"doy of__Jai__ap. 1984
LPD Q\ﬁ 0® \ at__;?)_:__TP_________ o’clock P M, and duly
recorded in Vol._M8%  of _Mortgages
cha_L’%O() .
EVELYN BIEHN, County Clerk
By, > Deputy
Feo_12.00




