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THIS INDENTURE, made this 24th day of January , 1984 between
FREDRICK M. FORSYTHE, 2 single man,

herein called «Mortgagor™, and WESTERN BANK, an Oregon banking corporation, herein called «Mortgagee’

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey
unto the Mortgagee all the following described property situated in Klamath County, Oregon, to-wit:

1ot 1 of GARDEN TRACTS, according to the official plat thereof on file in the
office of the County Clerk, Klamath CountY, Oregon

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
including but not limited to roads and easements used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated upon said property, including but not limited to electric wiring an S ce and heating system, water
heaters, fuel storage receptacles; g, ventilating, water and irrigating systems; screens, 5 w shades and blinds,
shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, als, air conditions, refrigerators,
freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing Of hereafter planted or growing thereon; and any and all replacements of more of the foregoing items, in whole
or in part, all of which are hereby declared to be appurtenant to the land; an and profits arising from the
mortgaged property.

TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real property, that it is the absolute owner of all items of property described hereinabove, that the said property is free from
encumbrances of every kind and nature, and that it will warrant and forever defend the sam¢ against the jawful claims and demands of
all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein centained, to be
by the Mortgagor kept and performed and to secure the payment of the sum of $ 4 ,823.47 and interest thereon in
accordance with the tenor of 2 certain promissory note executed by Klamath Refri eration Service, Inc.

dated January 24 .19 84 | payable to the order of the Mortgagee in instaliments of not less than $ 235.43

£330 —

each including interest, on the 10th_ day of each month commencing March 10 .
19 84 ,until February 10,19 86  when the balance then remaining unpaid shall be paid.

This Morigage is also given as security for the payment of any and all other indebtednesses. abligations or liabilities of the
Mortgagor to the Mor isting or hereafter arising, matured or to mature, absolute or contingent and wherever payable,
including but not limi ay arise from endorsements, guarantees, acceptances, bills of exchange, promissory notes, or
other paper discounted by the Mortgagee OF held by the Mortgagee, oF taken as security for any loans or advances of any kind, sort of
description whatsoever. PN
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8. That, in the event of the institution of any suit or action
reclose this mortgage, the Mort,
the trial court

searches or €Xamination fees in con
not final judgment or de

with, whether or
and all such sums
the date paid or
incurred by Mortgagee date of judgment, whichever
occurs first, at the rate set forth in the Promissory note
mentioned above; that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the pbroperty or the adequacy of the security for thijs
irdebtedness hereby secureq and without notjce to the Mortgagor
Or any one else, 3 iver to take Possession and care of
all said mortgaged property and collect and receive any or all of
the rents, i

prior to such default,
9. The word “Mortgagor", and the language of this instru-

IN WITNESS WHEREOF., the Mortgagor ha g hereunto set

the day and year first hereinabove written.

STATE(HVOREGON
County of _Klamath

January 24,

L
=

AD. 1984
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ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter, Al
of the covenants of the Mortgagor shal) be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee, In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or. by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of Payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partjal releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same he expressly waijved in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
T more of the persons who shall at the
time hold record title to the property herein described or if
enclosed in 3 postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged Premises and
deposited in any post office, station or letter box.
and seal

his hand

Personally appeared the above-named _Fredrick M. Forsythe

S "«‘“;:‘?&:,purn to:
P ~  Wedtern Bank
(Notary Seal). ¢+ i P. G. Box 669
o e V";K-lam_'ath Falls, OR 97601
A
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STATE OF OREGON:
I hereby certify
Tecord on the 25th

that the

My Conmmission Expires: L,,Z, Jé‘,p7 R

and acknawledged the foregoing instrument to be his voluntary act and deed. Before me:
* T /7

COUNTY OF KLAMATH:s5
within instrunen
day of__January 3

and duly recorded in Vol MEL

501

VELYN BIBHN, COUNTY CLERK
byJ%o« M , Deruty




