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DEED OF TRUST | v

AND ADDENDUM

THIS DEED OF TRUST, made this __231d. __ day of January , 1984

between KI.C. RABE and KATHLEEN D. RABE, husband and wife

» s grantor,

whose address is 2649 Pear Street Klamath Falls
(Street and number) (City)

TRANSAMERTCA TTTLE INSURANCE COMPANY

State of Oregon,

, as Trustee, and

SAMUEL, R. PIERCE, JR., SECRETARY OF HOUSING AND URBAN DEVELOPMENT

» as Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN Klamath County, State of Oregon, described as:
I~

™' The East 70 feet of Iot § and the North 10 feet of the West 40 feet of
= Lot 5, Block 17, FOURVIEW ADDITION NO. 2 .TO THE CITY OF KLAMATH FALLS,
- in the County of Klamath, State of Oregon.

=
——

[e ]

which said aescribed Property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.
TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.
25‘0‘17{5]6518(1;URPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
of $23, -

with interest thereon according to the terms of a promissory note, dated January 23rd
, 19_84 | payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due and payable on the first day of __ March 1991 .

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms

of said note, on the first day of each month until said note is fully paid, the following sums:

= Instrument and_the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by
¢ the Secretary of Housing and Urban Development as follows:

: (1) If aad so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act. an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium. in
order to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the
National Housing Act, as amended. and applicable Regulations thereunder: of

(D It and so long as said note of even date and this instrument are held by the Secretary of tiousing and Urban Development, a monthly charge (in

licu of a mortgage insurance premitm) which shall be in an amount equal to one-twelfth (1/12) of onehalt (172) per centum of the average
outstanding balance duce on the note computed without taking into account delinquencies or prepayments,

(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if any. snd the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company Or companies
satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid

assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent; and
(¢) All paywments mentioned in the two preceding ‘subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid cach month in a single payment to be applied
by Bencficiary to the following items in the order set forth:
() premium charges under the contract:of insurance with the Secretary of Housing and Urhan Development, or monthiy chanse n heu of
: mortgage insurance prentium), as‘the case may be;
(1) ground rents, if any. taxes, special assessments, fire and other hazard insurance premiums; et
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(11 )' interest on the note secured hereby; and b i 6

(IV) amortization of the principal of the said note.

€gate monthly Payment shall. unless made £00d prior to the dye date of the next
is Deed of Trust,
portion thereof js not paid within fifteen (15) days from the date the same is dye, Grantor
agrees to pay a “Iate charge” ¢} for each doliar so overdue, if charged by Beneficiary
4. If the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess, if e
i i ; credited on subsequent Payments to be made by Grantor, or refunded 1o the Grantor. If,

tedness, credit 1o
become obliggted

t, Beneficiary shall

acquired, the balance then

amount of principal then remaining
er (a) of paragraph 2.

of the Department
to Beneficiary,

ndar days after written notice from
s last known address. or by personal
service of the same,

| d(d) that work shall not cease on the construction of such improvements for any reason whatsoever for 3 period of fifteen ( 15)
calendar days,

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a defauly by Grantor under this
n i i ccept as true and conclusive alj facts and statements therein, and 1o act thereon hereunder.
move or demolish any building OT improvement thereon,

8. To comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property,

9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencics including war damage
as may be required from time to time by the Bcneﬁciury in such amounts and for such periods as may be required by the Bcncﬁciary.
with loss as_their interests ppear. and to deliver al policies to Beneficiary, which

i i iciary of al] i
hereof or the rights or powers of
1 action or Proceeding. to pay all
curred by Beneficiary or Trustee.
stock, and ajj Tents. assessments and
V. to pay, when due, all encumbrances, charges, and liens
ear to be prior or superior hereto: to pay all costs, fees, and

te and this Deed
to, and agrees not to do.

ITISMUTUALLY AGREED THAT:
14, Should Grantor fail to make any Payment or to do any a n Beneficiary or Trustee, bup without

ct as herein provided. the
tion so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation h
Make or do the same in such manner and to such extent ag either may deem necessary to
Trustee being authorized to enter upon the property for such purposes;
purporting to affect the i i se any
to; and in exercising any such powers,
m necessary therefor, including costs of evidence of

ason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shaj] be entitled to a]] compensation, awards, and
other payments or relief therefor, and shall be entitled at its option to comime i in i
ction or proceedings, or to make any compromise or settlement, in connection wit
awards, damages, rights of action and proceeds, including the proceeds of any
property, are hereby assigned to Beneficiary, i
moneys so recejved by it or apply the same o

]

.” and the recitals therein of

jary during the continuance of these trusts_ all rents, issues, royilties,

ersonal property located thereon. Untjj Grantor shal default in the

e of any dgreement hereunder. Grantor shaj] have the right to collect
all such rents, issues, royalties, and i R they become due and payable.

. Upon any default, Bene fciary may at any time without notice, either in person, by agent, or by a4 receiver fo be appomted
by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon ANy take possession of
said property or any part thereof, in his OWn name sue for or otherwise collect such Tents, issues and profis, mehuding those past due
and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atorney’s fees, upon any
indebtedness secured hereby, and in such order as Bcncficinry may determine, The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or wajve any default or
notice of default hereunder or invalidate any act done pursuy e, -

on default by Grantor in bpayment of any indeb
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delivery to Trustee of Written
tion to cause the Property to be sold, which
posit with Trustee thig Deed, the note and gyt documents

the lapse of such time ag may then pe required by law
€en given as then required by law, Trustee, without de
aid notice of sale, either as a whole or jp se
of Grantor to direct the order in which suc,
ction to the highest bidder for cash in law
property by public

r the terms
secured hereby: and the

by statute, appoint another Trustee in place ang instead of Trustee herein
d shall be dischargeq and Trustee so appointed sha)| be Substituted g Trustee
amed Trustee herein,
he heirs, lcgutccs, dcvisccs. udministrulnrs. executors, successors, and
under are joing and several, The term “ancﬁciury” shall mean 4y
sccured hereby, whether or not named ¢ Bcncficiury herein,
is Trust when thig Deed, duly executed and acknowlcdged, is made

aSSIgNs of the
¢ owner and holdcr,

“Trust Deed,”
clude the plural, the

’ shall include attorney’s fees, if any, which
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Signature of Grantor,

AN

STATE OF OREGON
COUNTY oF

, the undersigned, —_
23 0l

» hereby certify that op this
S, day » Personally appeared before me
—ee

idual described in and who
i : £_signed and sealed the same a4
therein Mentioned, - .

~ Given uhder 'n'fy 'ha})&‘-:and official sea} the day ang year last aboye written,

e
I
S G

My commission expires

REQUEST F OR FULL RECON VEYANCE

Do not record. To be used only whey note has beep paid.
To: TR USTEE,
€ undersigned js ppe Iegal owner ang holder of the note and al] otpe, ust. Said note, together with
all other indebtedness secured by sajqd Deed of Trust, has been fully paid an irected on Payment to yoy of
any sums owing to yoy under the terms of sajq Deed of 1 b i all es of indebtedness secured by
said Deed of Trust delivered to you herewith, together wi i , , Wi to the parties designated by the
terms of sajg Deed of Trust, a]) the estate now held by you the,

Dated \ 219

Mail Teconveyance to

STATE OF OREGON 55 e
COUNTY OF :

.'/

e
as filed in thisoffice fo, Record on the
~O'clock M., and was duly recordeq in Book
e County, State of Oregon, on

day of

Recorder.

\By\\ _
\E{M‘.\
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USTOR WITHOUT
BENEFIC1ARY My, ar BENEFICIARY'S

SUMS SECURED py THIS Deep of TRUST 19 BE IMveDIATE v

M

AFTER RECORDING, RETURN TO:

Richarg Lukeng

Ige Reinmiller
Suite 1015 STATE OF OREGON, }
5 County of Klamath )

Filed for record at request of

on th:s_25f,}'doy of%u.& 19 84

ot L 27 o'clock P M, and duly
. . .

recorded in Vol MEL of _Mhrt garces

Page, 1_ 385

EVELYN BIEHN, County crepk
BYM% Deputy

“feo16..00




