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~-Hells Fargo Realty .
o f. Trust 7461

as Beneficiary,

together with all and singular the t
now or hereafter appertaining,
tion with said real estate.

s, heredit.

s and appurtenances and
and the rents, issues and profits thereof and all fixtures now or hereaiter attached to

ia Cor

WITNESSETH:

with power of sale, the property

Klamath Country, in the County of Klamath, State of Oregon
Book 20, Page 6 of Maps, in the office of the County

o Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
in o Klamath County, Oregon, described as:
= Lot 23, Block 1,
as shown on Map filed in
«, Recorder of Said County.

all other rights thereunto belonging or in anywise
or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . Thirteen Thousand Four Hundred Ten & 00/100--

note of even date herewith, payable to beneficiary or order

not sooner paid, to be due and payable
The date of maturity of the debt secured by
becomes due and payable. In the event the within

—,,vDollars, with interest thereon according to the terms of
and mado by grantor, the final

a promissory
payment of principal and interest hereof, if

, 19 .

this instrument is the date, stated above, on which the final installment of said note
described Property, or any part thereof,

or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or 2pproval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by
herein, shall become immediately due and payable.

this instrument, irrespective of

the maturity dates expressed therein, or

The above described real property is not currently used for ogricultural, timber or grazing purposes.

To 'protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in Lood
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneficiary so requests, to
join in executing such tinancing statements pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public oilice or offices, as well as the cost of all lien searches made
by liling ofticers or searching adencies as may be deemed desirable by the
beneticiary,

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than § . . | R e . written in
companies acceptable to the beneficiary, with loss payable to the latter; ali
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any

and workmanlike

such insurance and to
deliver said policies to the beneficiary at least filteen davs prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may defermine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises free from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in Paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as' well as the #rantor, shall be bound to the
same exfent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . .

. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and atrtorney’s
fees actually incurred. . A

- To appear in and defend any action or proceeding purporting 1o
aftect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this de_ed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees: the
amount of attorney's fees mentioned in this paragraph 7 in ail cases shall be
tixed by the trial court and in the event of an appeal from any Judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's ar trustee’s attor-
ney's fers on cuch appral.

It is mutanlly agreed that:

Y. In the cvent that any portion or all of said propesty shall be taien
under the right ol eminent Jomain or condemnation. beneiiciary shatl Rave the
right, it it so slects, 1o require that all or any portion of the monies pavable
as compensation for such taking, which are jn eveess ol the atonunt sequeed
to pav all reaxonable costs, cipenses and attorney's fees necessarily paid or
incucred by grantor in such proceedings, shall o paul to heucliciary aid
applicd by it tisat apon any teasonahle conts and expenses and atforneys lee
Loth in the trial and appellate courts, necessarily puid or incursed by bene
liciary in such proceedings, and the bulance appiied upon the indelitedness
secured hereby: and grantor agdrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneficiary's request,

9. At any time and from time 10 time upon written request of hene.
ficiary, payment of its fees and presentation of this deed and the nore for
endorsentent (in case of lull reconverances, for cancellation), withoy Adlecting
the liability of any person for the payment of the indebredness, trustee iy

fay consent to the making of any map or plat of said property: (b) join in
Aranting any easement or creatind any restriction thereon: el join in any

subordination or other agreement alfecting this deed or the lien or charde
thereot; (d) reconvey, without warranty, all or “nv part of the property. The
frantee in any recanveyance may  be described as ghe Tperson or persons
legally entitled thereto,” and rhe recitals theren of any

matiers or facts shall
be conclusive ool of the truthiufness thereat, Trustee's fees for any of ¢
ervices mentioned in this paragraph shall be ot fes. than §5
. 10. Upon any default by grantor hereunder, beneficiary may at uny
Ume without notice, either in person, by adent or by a receiver 1o he ap-
pointed by a court, and without regard to the adequacy of any <ecurits for
the indebtedness hereby secured, ener upon and take possession of said orop-
erty or any part thereof, in its own name sue or otherwise collect the  enes,
issues and profits, including thoswe past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured heteby, and in such arder as b +ne-
tictary may determine.

11. The entering upon and taking possession of
collection ol such rents, issues and profits. or the
insurance policies or compensation or awards for
property, and the application or release thercof as aioresaid. shall not cure or
waive any default or notice of default hereundor or invalidate anv act done
pursuant to such notice.

said property, the
proceeds of fire and other
any taking or damage of the

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary masy
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
1o sell the said described real PIoperty to satishy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to {oreclose this trust deed in
the manner provided in ORS 856.740 to 86.795.

13. Should the bencliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the ohligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure pr, ings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in teparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver 1o the purchaser its deed in form as required by law conveying
the property so sold, but without any covenanf or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payvment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the truse deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or 10 his AuCCeNOr in inferest entitled fo such
surplus.,

16. For anv reason permitted by law bencliciary iy
e appoing a successor or JUCCESNIS o any truslee tanned her,
trustee appointed  hereumider. Upon such appointiment,
Conveyance to the suceessor tenster, the tatter whall e
powern and dutics conferred apon any fasten hesen
heteander. Eacht such appemntinent and sulstdution shall e thade Ly wiitren
IMrutent  executed by beneficuy, containimg seletence to this frast  deed
and ity place ol record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property s situated,
shall be conclusive prool of proper appointment of the successor trusfer,

17. Trustee accepts this trust when this decd, duly cxecuted and
acknowledged is made a public record as provided by law! Trastee is not
obligated to noti pariy herere peading sale under anv ather deed of
rus? or of & ERTINY KTantor, Nepetse
2l be a & s Droughs by

from fime o
nor to ame
Wl withoot
vested with ol g,
tamed ar appomnted

suCcessor

NOTE: The Trust Deed Act

provides that the trustee hereunder must be either an
or savings ond loan association authorized to do

business under the

property of this siate, its subsidiaries, affilictes, ogents or branches, the United States or any agency thereof,

attorney, who is
lows of Oregon or the United Stotes, a title insurance company outhorized

cn active member of the Oregon State Bor, o bank, trusr company
to insure title 1o real
or an escrow cgent licensed under ORS 696,505 1o 696.585.
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On this the Zgzzﬁday of 51!"/’71/3:’-/3‘ £

William £, Slattery

the undersigned Notary Pubtic, bersonally appeared
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