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l9thday of ........da LY ) 19..8..4_,,., between
RSHIP

TRUST DEED

as Granfor, .TRANSAMERICA...T.ITLE...IN .
MRETERNV.mSINGLETQNmandWJEAN"AmmSINGLETQN,Mhnsbandmandnwifem
as Beneﬁciary,
) WITNESSETH -
Grantor irtevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in lamath ............ «-.County, Oregon, described as:

See Attached Exhibit m"an

todether with all ang singular the ¢ s, heredit
now or hereafter appertaining, and the
tion with sajd real estate,
FOR THE PURPOSE OF sk ; i ayment of the

sum of . FIVE THOUSAND & /100 I ittt I S

- . T T Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith ry oi':) order and mjade by grantor, the final payment of principaj and Interest hereof, if
ry

not sooner paid, to be dye and payable . e, 1997 |
The date of maturity is i above, on whijch the tinal installment of said note
7 therein is sold, agreed ro be
onsent or approval of the beneficiary,
ve of the matusity dates expressed therein. or

4

(a) consent map or plat of sajq property;
franting any S i any restriction thereon;
subordination or other agreement affecting this deed
thereot; (d) Teconvey, without warranty, all or g
2. To complete or in good grantee in any reconvey. b -sCri, persons
manner any building or improv legally entitled thereto,” i & Ny matters or facts <khan
destroyed thereon, and pay when be conclusiv A ustee’s fees for any of the
. To comply with aji NS, covenants, condi- services men; S paragraph shall be nog less than 25,
tio i he beneficia 10. Upon any default by Arantor hereunder, beneticiary may ar any
j inaney, time withoyt notice, either in nerson. by agent op DY a4 receiver t fe ap
pay for fil, pointed by o court, and sithougr regard to the Adequg Hany security for
as the cost of searches made the indebredness hereby secured, enper gren and take possession of saied progy
ralile by the erty or any part thereof, jn jg ow BHE OF Otherwiye collect the rents,
issues and “profits, includ) due and unpaid, amy AppIy the same.
4. To provide and continuously maintain insurance on the buildings less coses and expenses of operation and collection, including reasonable artor.
now or hersalter erected onhthebsnid Premises against loss or damage by fire ;my's fees upon any indebtedness secured hereby, ang in such order ax bepe.
and such othe, ards as the s iy, 0, i ime require, ) iciary may determine,
an amount not less than s lﬂgwaﬁ‘iénvglﬁé . wrilten in 1. The entering upon and taking Possession of said property, the
€ompanies acceptable (o the beneficiary, with loss payabie to the latter; afl it E . issues and prolits, or the proceeds of tire andg other
policies of insurance shall be delivered to the beneficiary as S00n as insured; i i mpensation or awards for any taking or damage of the
i the grantor shail fail for any reason 1o procure any such insurance and to property, icat; lease thereof as aloresaid, shall nor cure or
deliver said policies to the beneticiary at least litteen days prior to the expira- waive any defaylt or notice of defaulr hereunder or invalidate any act done
tion of any policy of insurance now hereafter placeq on said buildings, pursuant to such notice. i
the beneticiary may procure the same at grantor's expense. The amouns . .
collected under any fi i policy may be applied by benefi. 12.. Upgn default by grantor N payment of any mdebtednqsg secured
ciary upon any indeb, and in such order a ici. in his performance of any agreement hereunder, the beneticiary
may determine, or at ici; he entire amount so _secured _hereby}mmedmtuly due and pavable. In syc
any part thereof, may 3 application or release shall e f ary at his ol_eclmn may proceed to lorccl{)s-: this trust eleed
not cure or waive any e hercunder or invalidate any- n equity as a mortgage or direct the frustee to l()rg-r.jlosz- this trust deed by
act done pursuant to such notice, advertisement and sale, In the Inln:r event the beneticiary or the trustee shalf
5. To keep said premises free from construction I'ens und 14 pay alt cute and cause fo be recorded his written notice of defaulr Snd his election
faxes, assessments and other charges that may he levied or assesse 5 sell the said described real property fo satisfy the obligations secured
said property ny part ol such taxes, hereby, whereupon the trustee shajl fix the time and place of sale, give notice
; promptly deliver receipts therefor thereof as then required by l.1u_'_ and proceed o foreclose this trust deed in
ake payment of any taxes, assess-  the manner provided in ORS 86.740 ¢, 86.795.
S or other charges pavable by #drantor, either 13. Should the beneticiary elect to foreclose by advertisement and sale
iding beneliciary with funds with which to then alter defaulr al any time prior to five days belore the date set by the
its option, make payment thereal, trustec for the trustee’s” sale, the Arantor or other D0Ison so privileged by
th in the note secured ORS §6.760, may pay to the beneliciary or his SUCCessors in inferest, respec-
raphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
bt secured Ly this obligation secured thereby (including costs and expenses actually incurred in
breach of any of the i s of the obligation and frustee's and attorney’s fees not ex-
as aloresaid, the prop- i nts provided by law , other than n of the prin-
v shall be boung to the c¢ipal as would not then be due had no delault oc - and thereby cyre
of the obligation herein the default, in which event alf foreclosure proceedings shall be dismissed by
such pay mmediately due and payable with. the trustee.
out notice, and the nonpayment thereol shall. at the option of the beneliciary, 14. Otherwise, the sale shall he held on the date and at the time andg
render all sums cecured by this trust deed immediately due and payable and ool designated in the notice of sale ar the time to whieh said sale may
constitute a breach of this trust deed. R R R be postponed as provided by law. The trustee may sell said property either
« 1o pay all costs, tees ang expenses of this tryse including the cost i 1 or in separate parcels and shull sel] phe parcel or parcels at
of title search’ 44 well as the other costs and Pxpenses ol the trustee incurred auction to the highest ‘bidder ‘for cash, payable ag the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form a ; law conveying
fees actually incurred. R . N il , express or im.
7. To appear in and delend any action or Proceeding burporting fo ied. i nclusive proof
allect the security rights or powers of beneficiary or trustee; and in any suit, 3 but including
action or proceeding in which the beneficiary or trustee may appear, including
any suit 19r the lore_clcsure of this de_ed. to pay all costs and cgpcnsvs: in- 15w pursuant to the powers provided herein, trustee
7 attorney’s ",:"; e hay apply ceeds of sale o payment of (1) ¢h expenses of safe. i
n F".""*; shall be cluding the pensation of the trustee hle charge By trustee's
ay ‘h‘.:}‘tn"f-:jl:;::’(.,:f Mtorney, (7)_ 10 the abligation sevured by S dved, (3) to an persons
brnrl:{"hr\ . "r‘,""”’r‘, Atfoe. having fecarded liens subsequent \ the TPUSCe N the fryeg
b < deed ax their nfereses fer of thei PEOSHY and (g (4

’ Vo
ney’s fees on such appeal. urplus if gov o ehe AT ot 10 hin sepevraa MVNtCIA ennitled o sl
It is mutually agreed thae: . st plus,
In the event that any portion ar gl of said Properey hall be raken 16, ko

o,

’ A . " " a oo I o

itht of envinent doniain or cotdemnation, beastnciacy whalt have the Titne appoint o .'.','":r:.".:' 1’-: i:::':":‘:i ::: u’l’l';‘ I::";:/‘::‘:,‘,..,’;m,.‘,,i’,,. :’,,’,’.’,I',,,:,.

it ae elncts, i require that all or AW pottion of the axinies pavablo 0 ol Lrasten eppolnted heeoninter, Hpan ot appupntoney aend Wbt

AT compenaation lor ageh fakiond, which are i macen ;./_n..- :».umulllt' lrnlulu-‘tl CONVEYance o the e FREOL bitinten, the fattes shall b vasge 'y b all tuie,

fo Py all R T Troetneir et 00 ern et e sonleried upon” any tiuster. figesn: named or appoinged

invastred hy gy auch proc rrlhll[?!. shall he pand g henvli v am hesounder, Each such appointment an,g substitution shalt g, made by \writfen

trial and a ,'"m,'h:;'m'.":::,l',l: ',;::.’,::’:;’illj“,’)‘:i’llur:r":';‘)l.:‘,’,m;";::' A,,I';:,“ instrument cxecuted by beneficiary, COMANIng reference 10 this trust deed

Jral and appellate courts, pecessagify i wurred by hepe. in hich ! e ! o !

such proceedings, and’ the hapees applicd upon the indetitelnes, 20 5 r‘:,{',',f,"‘, U‘,”‘f",'m:;}“'i’;\'“ .‘s?\-r:hrrh«”’,:ﬁf,,,',’zlv';ﬂ;ﬁ ounty

secured hereby; and grantor agrees, at it own expense, o fake such actions shall be conclusive proot of proper appointaten: PAe suceessor frustee, ’
and execute such instrunents shall be necessary jn obtaining such com. 17. T, N . i

pensation, promptly upon beneliciary s request, X e, d"f”"" ’;‘C"f”s L’;_‘»‘ ""“{“h"’__’ B Buly frecuted  and

- At any time and lrom time 10 time upon written request of bene. feknowledged is mag © & public recond as provid - Trustee is not

i ntation of ‘this deed and the note for  Obligated to notify any party hereto of pending any other deed of

frust or of any ac 7 Or proceeding in’ whic. & Seneliciary or trustee

nces, for cancellation), without atlecting . A R
of any person for the payrnent of the indebtedness, trustee may shall be a Party v-‘ess such acrion or procead. 3 Orought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an oftomey, who is on octive member of the Oregon State Bar, o bonk, tryst company
or savings and loan association outhorized to do business under the laws of Oregon or the United States, title insurance ¢ompany authorized 10 insure title 1o req)
property of this state, s subsidiaries, offiliates, ogents or branches, the United Srates or Ony agency thereof, or an escrow agent licensed under CRS 696.505 10 654 585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SUCCessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
IVANHOE III PARTNERSHIP

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is é/,a’([,é X C/’?él.L‘{'{

not applicable; if y {0) is applicable and the beneficiary Is a creditor ~gdith I Lind, partner

as such word is defined in the Truth-in-lending A¢t and Regulation Z, the - L

beneficiary MUST comply with the Act and Regulation by making required _,(%2’ /9 _//K,ﬂ)'
disclosures; for this purpose, if this instrument is o bo a FIRST lien to finance T George UUPutas;, partner

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No, 1306, or equivalent. if pliance . [
with the Act is not required, disregard this notice.

{If the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, 355 STATE OF OREGON, County of .. .. . ... o )ss.
County of ... Klﬂn’lﬂ%’) ............... ). ) e L 19 .

............. JGHL&HQ LR, 1934 . Personally appeared ... .. ... . R o i . and
Personally appeared the above named. . R who, each being lirst

L . . . duly sworn, did say that the former is the
Edih b lund : -
edidhn L ~Ead IO president and that the latter is the....

.................. PO PO secretary of ..

v“)., V S T é'-(;;;ééra ion, and that the ;s}aa.l-;aif‘i.xecrir to the ioregbing instrument is the,
NS . o o v corporate seal of said corporation and that the instrument was signed and
e P and ‘sicknowledged the foregfoing instru- sealed in behalf of said corporation by authority of its board of directors;
',ﬁem'ii‘d‘%e‘“ I’;}‘ [ 1~ voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
? R S : and deed.
- *,. ="~ Beldre me: Before me:
. (oRFIétap L ks MW
s 7" ..~ Not&y Public for Oregon L Notary Public for Oregon (OFFICIAL
g e e - SEAL)
; } 45 -/“My comunission expires: 7’.,:? ,“_2/ ’Zé/ My commission exniras-
WASHIRNETON FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGGIV, STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.
- S§S.
County of._...... /{//\)é' ........................
BE IT REMEMBERED, That on this ‘27’ 7" .day of. gﬂ/n/(/- et L , 19 5%
before me, the yndersigned, ot Public in and for said County and State, personally appeared the within
named ... ... ‘torae. J o TUTLE .. ... .. . S, .

known to me to be the ide%dividual._  described in and who executed the within instrument and

acknowledged-to me-that. ..« __executed the same freely and voluntarily.
R R IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
» - my official seal the day and year last above written.

Notary Public for Beegohi. LOASH s E 76+
My Commission expires - /.- Z &

<

TRt]ST DE“ D STATE OF OREGON, A}Ss.

(FORM No. 881) County of ... . . :
STEVENS-NESS LAW PUD. CO.. PORTLAND, OHL, . \ \Cert,'fy that the w,‘tmn instrument
was received for record o‘n"then..‘.......day
......................................................................... of . \\ //"n“"”n“' 19“.."“, i
F: 1 S o'clock ../..M., and recorded
"""""""""""""""""""""""""""""" Crantor SPACE RESERVED in book/reel/v:&qe No. ...cocecceeeco 0
FOR page .......,............‘.’,(.\or\as fee/tile/instru-
""""""""""""""""""""""""""""""""""""""""""" RECORDER'S USE ment/microfilm/recept\ion NO. .oy
Record of Mortgages of séid County.
L eliciary Witness my hand and seal of |
f County aftfixed. . i
AFTER RECORDING RETURN TO N ) :
PR T RRL A i ——— S

By . eteemeetaeuanreeeneeenne Deputy
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