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733022

THIS TRUST DEED, made this ... 26t
HARVEY J. LE FEVER

' as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
ath

County, Oregon, described as:

} Lot 13, and the South 14 feet of Lot 14, Block 7, INDUSTRIAL ADDITION
! TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon.

together with all and singular the tenemernus, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now ur hercafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter artached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of = =~ ~ — =TEN. THOUSAND AND NO/100- - ~ - - e i

- e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

ot soonwr paid, to be due and payable January .26, L1991
- The date of maturity of the debt secured by this instrument is the date, stated above, ou which the final installment of said note
S becumes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by rhis instrument, irrespective of the maturity dates expressed therein, ar
herein, shall become itmediately due and payable.

5, The above described real Property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: fa) comsent to the making of ANy mapor plat oF saed properts s (b oin in
Ta protect, preserve and maintain =aid Property in good enndition m-mnn}é UNY easement or creating any restuction theteon: (o) goin n any
T and repains Dol 1o remove or demulish ang building or impiovement thervon;  Subordination or ot Jeeennt AHeting Ahis deed or the Gen e oo
WL RO LG cominit of pernit any waste of said property. thereof: (d} reconvey, withour Werrantv, all aroany part of ¢ properr . The
I To complete o restore promptly. smd . in food and worknnlike  Arantee in anv cecomveyance v o deseribed e ghe OROr persns
manaee any building or imprevement which may be con ructed, damaged or  lefally entitled theretn.” and the recitals theien of any matters ar facts halt
dostroyed therean, and pay when due all costs incurred th refor. be conclusive pioof of the fruthiviness thereol, Trostee's fee for any of rhe

3. To comply with all laws, ordinances, redulations, covenants, condi- Services mentioned in this paradraph shall be not fos than 8835,
tions and restrictions allecting said property; if the beneficiary so requests, to 10. Upon any default by drantor heteunder, benetici 2y may ar any
join in executing such financing statements purswant to the Uniform Commer- fime without notice, either in PEINONL. by agent or Bvoa geceiver o b ap-

cial Code as the beneliciary may require and 1o pav for filing same in the painted by a court, and without :

5 ) g & t d to the adeguacy of anv SeCUriiy for
public oftice or offices as well as the cost of all lien <varches made the indebtedness he X

by secured. enter upon and taxe poc.n “aid prop

v filing officers or searchi 8 adencies as may be deemed desirable by the ¢rly or any part thereof, in s OWR TN sue o ot ise colle the rents,
beneficiary., K isues and profits, inchuding thee e st s Al wnpaid an t ppIv the e,

4. To provide and eantinuously maintain insurance on the busildings less costs and expenses of aperation and collection, inclidins reassnabbe ateor.
now or hereaiter erected on the said premises againat loss or damage by lire fley’s Lees upon any indebtednes. recured bBereby, and in o~ h order av hene.

thte, in ticiary o determine.,

. itten in 11, The entering upon  and THAINS finssesdion
ble 10 the latter; all collection of such rents, isuos ard profits, or the prowe
TV AN oo as insured: msurance polic

and such othes hoasards as tlwe b corediChas puan feoyr B 1o time re
an amount not o than § Tnéﬁf‘é’ﬁlé VETUE w
i coeptable o the bencliciary, with loss

aurance shall be delivered to the benelic

properiy . the
. fire and orker
S 07 Cotupensation or awards for any- taking or damige of the

compinies
policies of

i the grantor shall tail for any reason fo procure any such insurance and to property, and the application or jeleaue thereot as atoresaid, <hall not cure or
deliver said policies to the heneficiary at least tifteen davs prior 1o the expira- waive any defaclt or norice of detault hereunder ar imadiidate any act done
tion of any policy of fsurance now or hercafter placed on said  buildings, pursuant to such nofice.

the Leneficiasy  may  procure the samn at Arantor's expense. The amount . .

collected under any fire or other insurance poficy may be applicd by beneli. 13 Upon default by wrantor in payment of an indebtedness secured
ciary upon anyindebtedness secared hereby aml i sl order as heaeliciary  hereby or in his performance of any aRieement hereunder, the beneliciary may
may deterii or at option of heneficiary” the entire amount s collected, or declace all pums secured hecely immediately due and payvable. In such an
anv part therol, may b released to grantor. Such application or release shall event the brnclxcmry_ at his election my proceed to foreclose this trust derd

a0t cure or waive any default or notice of default hereunder or invalic 0 eauity as a mortfage or diceet the fristee 1o foge lose this trust deed by
act dune pursuant to such notice. advertiserent and sale, In the latter event the beneliciary or the trustee shall

5. To keep said premises free lrom construction ens and to pay alt execute and cause to Iu_‘ recorded his written notice of default _am{ his election
sessmients and other charges that may be levied of assessed upon or {0 sell the said described real nroperty to satisly  the obligations secured
ssstments and other hereby, whereupon the trustees shall fix the time and place of sale, give notice
theteol as then required by law and proceed to foreclose this trust deed in

ate any

taxes, as
against said property before any part of such taxes, as:
charges become past due or delinquent and promptly deliver receipts therefor

to benediciary: should the grantor fail to make payiment of any taxes, assess.  the manner provided in ORS $6.740 ro §6.795.

ments. insurance premiums, liens or other chargdes payable by Arantor, either 13. Should the beneficiary clect to foreclose by advertisement and sale
bv direct payvment or by providing beneficiary with funds with which to then atter default ar ary time prior to five days before the date ser by the
maks such payment, beneficiary may, at irs option, make payment thereof, trustee for the trustee's sale, the drantor or ather person so privileged by

and the amount so paid, with interest at the rate set forth in the note secured ORS §6.760, may Pay ta the beneficiary or his successors in interest, resgec-

hereby. todether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust dved, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and exgenses actvally incurred in
trust deed. without waiver of any rights arising irom breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments, with interest as aforesaid, the prop- ceeding the amounts provided by law} other than such portion of the prin-

erty hereinbefore described, as well as the grantor, shall be hound to the cipal as would not then be due had no defauit vccurred, and thereby cure
same extent that th are bound for the payment of the obliation herein the default, in which event all foreclosure proceedings shall be dismissed by

described, and all such pavments shall be immediately due and payable with. the trustee.
out notice. and the nonpavment thereof shall. at rthe option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time t0 which said sale may
constitute a breich of this trust deed. . . . be postponed as provided by law. The trustce may sell said property cither
oy Py all coses. fecs and expenses of this trust including the cost in one ‘parcel or 'in separate parels and shall sl ohe parcel or pareels at
of tithe search gl well as the other costs and erYpenses of the frustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustes
in connection with or in enforcing this ohligation and trustee's and ALLOTney's shall deliver to the purchaser its deed in form as required by law convesing
. fees actualiy incurred. | . . . the property so sold, but without any covenant or warranty, express or im.
7. To appear in and delend any action or proceeding purporting to  pried. The recitale the deed of any muatters of fact shall be contlusive proot
ot the security rights or powers of benefi iary or trustee; and in any suit, of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceedingd in which the heneliciary or trustee may appear, includig-:g the grantor and beneficiary, may purchase at the sale.
any suit for the fureclosure of this deed, to pay all costs and expenses, in. 15. When trustee sells pursuant to the powers provided herein, trustoe

cluding evidenzs of title and the beneficiar or trustee’s attorney’s fees; the
ariount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fived by the teial cout and in the event of an appeal from any fudgmens or
decree of the (el cours, frantor furthee agrees o Pav sl s oas the ap
H pellate conrt <hadi adiud e reasonable as Beneheian's o feustee’s after

shall apply the proceeds of sale fo pavenent of (1) the crpences of sale, in-
cluding the compensation of the frustee amd a teaconahie charge by trustee's
atternier, (1) to the ohhgation secured by (he froxt oo P30t all persans
havieg orded Hens subsequent o fhe interear o the fiostee i rhe teasl
deed an then antereses DY Appess e il under of fhen povirds and (3 the

i evTs dees sl appeal wrpin, il s, Vo the Wanneg o ot N 2O e i nteress wntifled (o such
i Troes nuttually afdreed thar: surplus,
4o Ao the event that any portion o alt of said property shall be tahen 16 For amv reason pe L5 faw Bencticiany may trem finie fo

i snsedes e ipht ob enument donin or condvmnation, benehicizey shall have the
1 it G sa elects, o requite that all or any portion of the monies paviahile
| @ compensation lor such taking, which are in excess of the amount required
; wsonabile costs, evpenses and wtorney’s dees necessarifv paid or
! menreed by uantar in such proceedings, shall be paid to beneficiary and
i applicd by it ticat upon any reasonable vosts and evpenses and attorney’s fe s,
! vourts, necessarily paid or incurred by bene-

e ahed Aereir oropooany
and without
{ wath all title,
dor appointed
aile by written
€ I this trust deed

He appoing 4 successor or s
SOr ftustes appointed hereunder. Upaer
YANCe 10 fhe successor trustee, the larter
powers and  dutics conderred upON anv  frustee
hereunder. Each such appointment amd sutver:

insrument execufed by beneliciary, contain

CessOrs o

o pav al,

and evecute such instruments as I be necessary in vbtaining such com.
pensation. promptly upon benefi ¥'s request.

9 At amv time and from time to time upan written request of bepe.
fiviaty, pavment of its fees and presentation ol this deed amd the note for
nedortient Cin coase of full reconvevances, lor cancellation ), without alleeting
the Jialilite of any person for the pavment of the indebtedness, teustee may

both in the tiai and appell, ! v and its place of record, which, when reco; the office ol the County
t ficiaty in such procesdings, and the wnce applied upon the indehredness Clerk or Recorder of the county. ar cou 5 the property is situated,
H secured hotebs: and drantor agrees. at its own cyvpense, ro take such actions shall be conclusive proof o} proper appe the successor trystee,
i

I7. Trustee accents this trust w € thin deed, duly executed and
acknowled ded made g public record as provided by Jaw! Teustee is not
oblijated to notify Ay pasty herero of pending sale under any other Jdeed of
frust or of any action or proveeding in which Rrantor, heneficiary or trustee
shall be a party unlesx such action or proceeding ix brought by trustee.

Truet Deed Act provides that the trustes hareunder must bo either an attorney, who is un active member of the Oregan State Bor . band
X of wsvings cind gan “wtion authorized 1o do business under the lows of Oregon or the United ¢ L Bte insuianie company authanzmt o,
i propedty of thin stare, i whadiaries, offilian. agents or branches, the United Stotes or any ayeny thereol, or an escrow sgent wensed undder GRS 6




and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of

the loan represented by the above described note and this trust deed are:
a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) toramorsmr ttof-or—(evern H—drantor—ris-a atural-person - mre—for frrer oT T
Purposes,

Trat pu,yuswvmsr-than?gricwmraf——f
This deed applies to, inures to the benefit of and b,

tors, personal representatives, successors and assigns. The ¢
contract secured hereby, whether or not named
masculine dender includes the feminine and th

inds all parties hereto, their heirs, legatees, devisees, administrators, execu-
erm bene{iciary shall mean the holder and owner, including pledgee, of the
as a beneficiary herein. In construing this deed and swhenever the context so requires, the
€ neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) js ; . Q\
not applicablo; if warranty {a} is opplicable and the beneficiary is a creditor L
as such word is defined in the Truth-in-Lendi g Act and R gul Z, the Harvey J. efever
beneficiary MUST comply with the Act and Reaqul by king quired
disclosures; for this purpose, if this instrument is fo be a FIRST lien 1o finance T T e e T |
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; :
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If complignce e e
with the Act is not required, disregard this notice.
{If the signer of the above is o carporation,
use the form of acknowledgment opposite.)
{ORS 93 490)
STATE OF OREGON, j - STATE OF OREGON, County of Jss. |
County of . K.lam.ath b L 19 i
January 26, , 19 84 Personally appeared and
Personally appeared the above named who, each beiag first
. . duly sworn, did say that the former is the
. Harvey J. LeFever

president and that the latter is the
secretary of .

; ‘) 2 corporation, and that the seal aftixed to the foregoing instrument is the
L"/, s Corporate seal of sajid corporation and that the instrument was signed and
e Y and a‘cl\:né‘wlﬁ;_dged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
men¥ to ba) Thj’:s Lo Zvoluntary act and deed and each of them acknowledged said instrument to be its voluntary ace
bl [ Y. s ) and deed.
X Belgr 3 B Before me:
ghimie /L o Gl
SEALY. " U@ LT o o
EX No arx.Puﬁ‘fi(_:‘ior Oregon Notary Public for Oregon (OFFICIAL
T e S SEAL)
, O MY(.‘CBHY\{{U@SI'OH expires: -7 9-84 My commission expires:
ey p

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: .. - ..y Trustee

The undersigned is the legal owner and hoider of all indebtedness secured by the fore,
trust deed have been tully paid and satisfied. You hereby are directe
said trust deed or pursuant to statute, to cancel all evidences of in
herewith together with said trust deed) and to reconvey,

estate now held byfyou under the same, Mail reconveya,

going trust deed. Al] sums secured by said
d, on payment to You of any sums owing to you under the terms of
debtedness secured by said trust deed (which are delive
without warranty, to the parties designa

nce and documents to

red fo you
ted by the terms of said trust deed the

DATED: , 19,

Do not lose or destroy this Trust Deed OR THE NOTE which it

secures. Both must be delivered fo the trustee for cancellation before reconveyonce will be made.

TRUST DEED
(FORM No. 881}

STEVENS.-NESS LAW PUB. CO.. PORTLAND, ORE
- O b -

STATE OF OREGON, [

County of Xlamath 3

I certifv thar the within inxl'tru- :
ment was received  for record on the |
2Ten ] A

! ar 3 o'clock M.. and recorded /
................................ : SPACE RESERVED tbook reel volume No, 0 on |
o page  1hh 3 oo document fee file

Imstrumens o No33007

day of L JAnry L 19%
fa)

=

HLCORDER 5% U,

Vo

Record of Morrgages of said County.

Beneticiary |!
e CTOTICIATY
AFTER RECORDING RETURN TO

i
.. !
Wirness my hand and  seal of i
County affixed. i
i
i
|
{
i

Certified Mortgage Co.
836 Kla
t

I
RUVAS]

Bin
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